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=T This Deed of Trust, made this 3xd day of April

between
el

Deed of Trust

— ALICE 1.. MC KENZIE, an unmarried wWoman » as Grantor,
fZWhose address is 1847 Ivory Street, Klamath Falls, Oregon 97603

ZState of Oregon, MOUNTAIN TITLE coMpaNy OF KLAMATH COUNTY, an Oregon Corporation, as Trustee, and

TOWN & COUNTRY MORTGAGE, INC., Orporation , as Beneﬁciary.

Witnesseth: That Grantor irrevocab]y Grants, Bargaz'ns, Conveys tq Trustee in Trust, with Power of Sale, the Property in
Klamath County, State of Oregon, described as:

TRACT NO. 42 of PLEASANT HOME TRACTS,
on file in the office of the County Clerk of Klamath County, Oregon.
Tax Account No.: 3909 ggapa 02600 514615

Property Address: 1847 Ivory Street
Klamath Falls, oORr 97603

or hereafter thereunto bclonging or in anywise appertaining, and
Ty 10 the right, power, and suthority hereinafrer given to and conferred upon Beneficiary
such rents, issues, and profits,
To Have gnq To Hold (e same, with the appurtenances, ingo Trustee,
For the Purpose of Securing Performance of each agreement of Grantor herein contained and payment of the sum of

ok ok ok ogox g oy L SR DollﬂrS(S34,000.00 ),
@ promissory note, dateqd April 3, 1989
¢ by Grantor, the final payment of principal and interest thereof, if not sooner paid, being
May , 20

This form is used in connection with deeds of trust insured under the one-to four-family programs of the Nationai Housing Act which provide for
periodic Mortgage Insurance Premium payments,
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1. Privilege is resérved to pay the debt in whole or in part on
any installment due date.

2. Grantor agrees (o pay to Beneficiary in addition to the
monthly payments of principal and interest payable under the
terms of said note, on the first day of each month until said note
is fully paid, the following sums:

@) An amount sufficient to provide the holder hereof with
funds to pay the next morigage insurance premium if this
instrument and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development as follows:
(i) If and so long as said note of even date and this instrument are
insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to accumulate in the hands of
the holder onc (1) month prior to its due date the annual mortgage
insurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban
Develepment pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder; or
(i) If and so long as said note of even date and this instrument
are held by the Secretary of Housing and Urban Development, a
moathly charge (in lieu of a mortgage insurance premium) which
shall be in an amount equal 10 one-twelfth (1/12) of one-half (1/2)
per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or
prepayments;

(b} A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that
will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be
required by Beneficiury, in amounts and in a company or
companies satisfactory to Beneficiary, Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor divided by the number of months to elapse
befor2 1 month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such
sums to be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments, before the same
become delinquent; and

(c} All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth:

(i) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly charge
(in lieu of morigage insurance premium), as the case may be;

(i) ground rents, if any, taxes, special asscssments, fire and other
hazard insurance premiums;

(iif} i.terest on the note secured hereby;

(iv) amortization of the principal of the said note; and

(v) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a ‘‘late charge” of four cents (4°) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (b) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or

assessments, or. insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (b) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable,
then Grantor shall pay to Beneficiary any amount necessary to
make up the deficiency on or before the date when payment of
such ground rents, taxes, assessments, or insurance premiums shall
be due. If at any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary shall, in computing the
amount of indebtedness, credit to the account of Grantor all
payments made under the provisions of (a) of paragraph 2, which
the Beneficiary has not become obligated 10 pay to the Secretary
of Housing and Urban Development, and any balance remaining
in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or the Beneficiary acquires
the property otherwise after default, Beneficiary shall apply, at the
time of the commencement of such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in the
funds accumulated under (b) of paragraph 2 preceding, as a credit .
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have been
made under (a) of paragraph 2.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as they
now are and not to commit or permit any waste thereof s
reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike
manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(1) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b} to allow Beneficiary to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail; sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvemengs for any reason whatsoever for a period of fifteen
(15) calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
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erty,if consisting of sever. 1 lot )
public ductjon 10 the highesy bidder for cash iy lawfu) money of the
United States, Payable at time of sale. Trustee may postpone sale of
all or any portion of sajg property by pubiic announcement 44 such
time and place of sale, and from‘time ¢ time thereafter may post-
Pone the sgle by public announcement 34 the time fixed by the
Preceding Postponement, Trustee sha)) deliver to (e Purchaser jis
Deed conveying the Property so sold, but' wj

arranty, expregg or implied. The reci

al known lots or pareels; shaly by 501d), at
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charged ang Trustee 50 appointed shaj; be substituted ag Trustee

hereunder With the same effect as jf originally named Truystee
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As used i this Deed of Trust and i the note, “audrncy‘s

all include attorney's fees, if any, which shajy be awardeq by
an Appellate Court,

m
State of Oregon - ’

County of Klamath s

I, the undersigned, Kristi ,, Redd ' ' Jhereby certify that on this
6th ~ dayof Apri] .19 89 » Personally appeareq before me

cribed in ang who executed the within inslrumcnl. and acknowledgcd that
signed and sealed the same as her free and volunt

ary actand deed, for the uses and purposes
therein Mmentioned.

Given under my handand official sea] the day ang year last aboye written,

- Norary Public iy and fo. the State of Oregon,

o, 0

Page 4 of 5 pages HUD.92169.T (2-87 Edition}-" .~

gt




Request for Fup Reconve_yance

Trust, Said note, together .
and directeq

ted
s and alj Other evidences of

out Warranty,

on paymem
Indebtedpegs :
fo the DParties

St, and o feconvey, wish,

, 19

Maj) Teconveyance to

State of Oregon

Ued in ypig Office

for Recorq on the
"clock M,

at s and wag duly recorded
of Record of Mo,

Tigages of

Recorder,




INSTRUMENT ALLOW!NG THE Mo
ON TRANSFER OF ALL OR PAR

This Assumption Policy Rider jg Mmade thjs 3rd day or . Aprij

incorpora(cd intg and shayy be deemeq to ameng and Supplemen, the Morfgagc, Deed of Try
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1847 Ivory Street, Klamath{ Fallg,

AMENDED COVENANT. In addition ¢ tl

1e Covenants and Ugrecmenty m
Morlgagor further Covenan, and

dgree ag follows:

all, wit, the prior approy
Cured by ;,

law) by t
24 months afye, the date on
age js endors ¢ t has noy been approved
with (he requir

IN WITNESS WH

L (Sealy

fortgagor ALICE 1. ye KENZTE Mortgagor

—— —— (Seal) - (Seal)
Mor(gﬂgor Mor(gagor

(Sign Original Only)
-

-

NOTE!: i the Property jg not the Prizcipal of sécond

————

STATE OF OREGON: COUNTY OF KLAMATH:. ss

Mountain Title Co,

Filed for fecord at request of e — Y

pri AD, 1989 4:4 o'cloc .

of April of Mortega es on Page 12

Evelyn Biehn
By
FEE  $33_0p Y
Return: M.T.C.




