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. S8604 TRUST DEED Vet

I day of sy 19,89, between
TMAN, husband and wife :

MQunrain..Title,.C.Qmpany.'..Qf...K;Lama.th...C.Qum;y..............._........

as Beneficiary,

WITNESSETH: , I
Grantor irrevocably grants, bargains, sells and conveys o trustee in trust, with power of sale, the property
in Klamath ... IS County, Oregon, described as: '

See Exhibit “A" attached hereto.

This deed is given to secure a promissory mnote of the same date, the terms of which
are incorporated in this trust deed.

fhis Trust Deed_is being rgrecofded td add in the maturity date

rogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
rion with said real estate

FOR THE PURPbSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum of . TWELVE THOUSAND. and..00.100=z==zmmm ‘ : :

(812,000 .00) =T ST T _———Dollars, with interest_thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and madoe by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, fo be due and payable ......... May. M e e 1994 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described. property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: A .
1. To protect, preserve and maintain said property in good condition granting any ecasement OF creating any restriction thereon; {c) “join in any
and repair;- not to remove of demolish any building or improvement. thereon: subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. theseol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be ‘described as the ‘'person or persons
manner any building or improvement which may be constructed, damaged or legally enn.tled thereto,”” and the recitals therein of any matters or iacts shall
destroyed thereom, and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereoi. Trustee’s fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5
tions and restrictions alfecting said property; if the beneficiary so requests, 10 10. Upon any detault by grantor hereunder, beneliciary may at any
join tin executing such linancing statements pursuant to the Uniform Commer- time without ootice. either in person, by agent or by a receiver 10 be ap-
Cial Code as the beneficiary  may require and to pay for filing ‘same in the pointed by a court, and without redard to the adequacy of any security for
proper public oifice or officss, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession of said prop-
by -liling otficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue Of otherwise collect the rents,
beneficiary. - . . issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and callection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneiiciary may irom time to time require, in  ficiary may determine.
Zn amount rot less than K o i , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneiiciary, with loss payvable to the latter; all collection of such rents, jssues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the benelficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereoi as aloresaid, shall not cure or
deliver. said policies f0 the beneficiary at least tiiteen days prior to the expira- waive any defeult or notice of delault hereunder or invalidate any act done
tion ol any golicy of insurance now Or hereaiter placed on said buildings, pursuant to such notice.
the heneticiary may procure the same at grantor's expense.
collected under any fire or other insurance policy may be applied by
Ciury upon any indebtodness secured hereby and in such order as beneficiary
may determine, or al option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of defnult hereunder or invalidate any
act done pursuant 10 such notice.
5.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed o foreclose this trust deed
in cquily as a mortdage or direct the trustee to foreclose this trust deed by
To keap said PO, tree from construction Jiens and to pay all advertisement and sale, or may direct the frustec to pursue any other right or
cp say pl_:‘m ’h’ e h’ s “1 b ' iens an g pay d remedy, either at law or in equity, hich the bencliciary may have. In the event
taxes, assessments and other ChAIZCe that may be levied or asssssed upon OF ' the beneliciary elects 10 e by advertisement and sale, the beneliciary of
against said property belore any part of such taxes, d‘“?"“’"”"? and othet  (he trustee shall execute and cause Io b fecorded his written notice of default
charges become past " tail d ;;(rompt!) ”"’f’ fff&’r’PYS rherelsor and his election to seli-the said described real property to satisfy the obligation
o bff‘*’.‘“f”'" should !}.“' "*'?.’"m ar “: m"’h" ‘pa) mef’fbf S"“ ,‘"""' as.’[‘;}f“ secured hereby whereupon the trustec <hall fix the time and place of sale, give
e premteg e ot S S d? S S e TS i et by g and, proseed o forelon ths re &
make such‘ payment, beneticiary may, at its option, make payment thereol., in the n;‘;’_m,:r“f,m” O et 735 10 O e
and the amount sO paid, with interest at the rate set forth in the note secured
hercby, together with the obligations duscribed in paragraphs 6 and 7 of this
trust deed, <hall be added to and become & part of the debt secured by this
trust deed, without waiver of any rights arising Ifrom breach of any ol the sums secured trust deed. the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount the time of the cure other than such portion as would
erty hereinbetore ‘1;5"’"’5‘1' o “;‘”1 as the Arantor, shall ‘“’b,’.':“’.’d to the  not then be g no delault occurred. Any other delault chat is capable o
same extent that they are oun: or the payment of the abit ation heremn : . b ured by tendering the eriormance required under the
described, and all sucg: payments shall be immediately due and payable with- 2§ﬁ§uﬁg,','i,m,‘;i,st edectd‘ In ’any casc,gin adgilion to curirlz the default or
out notice, and the monparment thereot shall, at the option of the beneliciary., defnults, the person etlectind the cure shall pay to the beneliciary all costs
render all sums secured by this frust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
consnluée ‘}b"ad‘ aOI[I tcho'ssts"uise!es:de:ga expenes of this trust including the cost together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay 3 - e 15 4 5 .
of title searchpag well as the other costs and expenses of the trustee incurred by faw. 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney s place designated in the notice of sale or the time fo which said sale may
fees BEY;MI{I_Y incurred. in o defend any action or proceeding purporting 10 be poslponed[ as p_rovided l;y law. ’The éru;}ietlal mal_;' s;;’ll said lproperty eIilhez!'
. To appear i an €] 1 oL 2 t in one parcel or in separale parcels and shall se the parcel or parcels &
affect the security rights or powers of beneticiary. or trusiee and in.any suit, auction F:o the highest bidder for cash, payable at the time of salg. Trustee
i “ng in which the beneliciary or trustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying
loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without aay Covenant or warranty, express or im-
e and the beneliciary’s or trustee's attorney's lees; the plied. The recitals in the deed of any matters of fact «hall be conclusive proof

the trustee has commenced tareclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privile;‘rd by ORS §6.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,

cluding evidence of ti
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any personm, exc Py sruezes, but including
fixed by the trial court and in the event of an appeal from any juddment or the grantor and beneliciary, may purchase at
Jecree of the trial courf, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant 1o the arevided herein, trusfee
pellate court shall adjudde 1 ble as the benel ¥'s or frustee's aftor- shall apply the proceeds of sale fo payment i £1; the sxpenses of sale, in-
ney's fees’on such appeal. cluding rhrlcompvnsnﬁan ol the trustee and & rm.son;blc ch;uge by trustee's
. . . attorney, (2) to the obligation secured by, the frust ced, (3) to all persons
It is nutually agreed that: . ATy e Tiems subsequent o the interest of the frustoe n the trust
4. In the event that any portion or all of said property zhall be taken  decd as theis interests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, it any. o the frantor ve 10 his successer in interest entitled 0 such
right, it it so_elects, to require that all or any portion of the monies payable surplus. N
s compensation for such taking, ‘which are in excess of the amount required 16. Beneficiary may from time 0 tune appoint 3 suETessor Of suCces
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or cors to any trustee named herein or (o any successor frusiee appointed heres
incurred by grantor in such proceedings, shall Le paid to beneliciary and yder. Upon such appointment. and without comveyance o the successor
applied by it first upon any reqsonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all titie, powers and dutics conferred
i incurred by bene- upon any frustee herein namted or appointed hereunder. Each such appointment

EXS

both in the trial and appellate courls, necessarily paid or I
ficiary in such proceedinds, and the balance applied upon the indebredness and substitution shail be ‘made by written instrument executed by beneticiary,
secured hereby; and granfor agrees. at its own expense, fo take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proof of propet appointment
pensation, promptly upon beneficiary’s request. oi the successor trustee. R
9 At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is_made a public record as provided by law. Trustee is nof
endorsement {in case of full reconveyances, ior cancellation), without atfecting obligat=d to notify- any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which frantor. beneficiary or trustee
(a) consent to the making of any rmap or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed -Act provides that the ndstev; heraunder must be either an atiorney, who is an ogive member of the Oregen State Bar, o bank, trust company
or scvings and loan ossociation outhorized 1o do business under the lows of Oregen or the United States, a title insurance compuny autharized to insure title to reel
property of this stote, its subsidiaries, offiliates, agents of branches, the United Stotes of any agency thereof, of an escrow cgent licensed under ORS &98.305 10 694,585,
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described rea'I‘propériy and has a vali‘d;'unéncumbeted title thereto except
those items of record as disclosed in Mountain Title Company's preliminary title report
No.: 20840-K dated January 25, 1989.

and that he will warrant and forever defend the same against all persons. whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even il grantor is « natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the lfeminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s i year first above wriften.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warrenty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and’ Regulatien Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. E

[1€ the sigee
use the form

- g
E.OF QREGO! s ) STATE OF OREGON,
b 3

County of
. "-I'his. inst{-qmenbgvas'ac This instrument was acknowledged before me On .........ooiiiivnimeins
e SRy ;

DAN L. HARTMAN and.BRE
BN 20

Notary Public for Oregon

! (SEAL)
My commission expires: ////é 9// My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used-only when obligations have been paid.
o T L PP R ] Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing ftrust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, ‘to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, ='to the. parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and documents 0 ... ... .o

DATED: .

Beneficiary

Do not lose or dastray this Trust Daed oR I;HE NOTE which it securer. Both must be delivered to the trustee for ion befora re. will be made.

TRUST DEED ~_  STATE OF OREGON,
(FORM No. 861) , ) County of
STEVENS-NESS LAW pPUB. CO., PORTLAND. ORE., I cettify that the Within instrument

was received for record on the

SPACE RESERVED
FOR
RECORDER'S USE i i oti »
Record of Mortgage>ef said County.
Witness my hant~and seal of
County affixed.

Beneficiary

AFTER RECORCING RETURN TO

TITLE

De};izt'y




EXHIBIT "A"
LEGAL DESCRIPTION

A piece or parcel of land situate in the SW1/4 SE1/4 of Section
27, Township 40 South, Range 9 East of the Willamette Meridian in
Klamath County, Oregon, and being more particularly described as
follows:

Beginning at the monument marking the quarter-section ccrner on
the South boundary of Section 27, Township 40 South, Range 9 East
of the Willamette Meridian; thence North 89 degrees 42' 10" East
along the South boundary of said Section 27, 1322.72 feet to an
iron pin marking the southeast corner of the SW1/4 SEl1/4 of said
Section 27; thence North 0 degrees 16' 00" West along the
easterly boundary of said SW1/4 SE1/4 110 feet, more or less, to
the southerly right-of-way boundary of a County Road, as the same
is presently located and constructed; thence northwesterly, along
the southwesterly right-of-way boundary of said County Road, 1745
feet, more or less, to a point on the West boundary of the SWl/4
SE1l/4 of said Section 27; thence South 0 degrees 31' 15" East
1240 feet, more or less, to the point of beginning.

Together with an irrigation pipeline easement subject to the
terms and provisions thereof, dated January 20, 1989, recorded
January 25, 1989, Volume M89 Page -1485, Microfilm Records of
Klamath  County, Oregon by and between Walton J. DuPont and Liskey
Farms Inc.

Tax Account No: 4009 02700 00400

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co.
of March A.D., 19 89 at __9: ?lﬁ*”“v‘cl.‘ock A M., and duly recorded in Vol.
of MOT‘;(H‘ia.E'é‘fé“"j'v‘» :;'-\ on Page 5366
e e (Evelyn Biehn . County Clerk
SR D qreedeme Nl oo bo o nif@ns

FEE $18.00
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STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of Mountian‘ Title Co. the 17th day
of April AD.,19_89 at_ 9:40 o'clock A.M., and duly recorded in Vol. _M89 |
of Mortgages on Page __6419
Evelyn Biehn ~ County Clerk
FEE  $18.00 By NMRacibeme Y Nilopaline.




