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STEVENS-NESS LAW PUB.CO., PORTLAND, OR. 37204

WITNESSETH, That said mortgagor, in consideration of
.NO/100 -=Pollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigas, that certain real prop-
erty situated in LAMATH County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT “A" BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE JNSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, heredifaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said
premises at _the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED APRIL 11, 1989 IN THE AMOUNT OF $295,000.00 IN THE NAMES OF
LONNY E. BALEY AND NANCY L. BALEY WITH A MATURITY OF MAY 1, 1990.

The dﬁtA?i maturity of the debt secured by this mort}é_gﬁgris the date on which the last _scheduled principal payment becomnes due, to-wit:

" 1590 WITH RIGHTS 10 URE” ADVANCES AND RENEWALS

: iz/ﬁ The mortgagor warrants that the proceeds ot the lozn represented by the above described note and this mortdafe are:

¢ %?E?S’ZG?%)OX&O(YX‘X%)@)((%&)@?@X%X‘XIXIXXXO()XQ(’X‘XD@X!)(%%X’)@X XHAHIK KKK KK X

n organization or mortdagor 1s & natural person) are for business or cammercial purposes.

: premises and has a valid, unencumbered title thereto

—
% "Pf. T+ And said mortgador covenants o and with the nortgagee, his Reirs, executors, ad ictrafors and assifns, that he is Jaw fully seized in fee simple of said

and will warrant and forever delend the same against all persons; that he will pay said nofe, principal and interest according fo the ferms thereol; that while
any part of said note remnains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien af this mortgage: ¢hat he will keep the
buildings now on or which may be h fter erected on the premises insured in tavor of the mortgagee against loss or damage by lire, with extended coverage,

UL W aINIvA P, e . s . in a company or companies acceptable to the mortgasee, and will
payable to the mort is i y appear and will deliver all policies of insurance on said
premises fo the maortgafee as soon as insured: that he will keep the buildi i on said premi in dood repair and will not commit _or suifer
(e of said premises. Now, therefore, # said mortgagor shall keep and periorm 1 2 s hereir ed and shall pay said note aceording to its
this conveyance shall be void, but otherwise <hall remain in full force 4s & marrgasie 2 3 a1l of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or il proceedi - kind b ose on any Hen on said premises or
any part thereof, the mortgagdee shall have the option to declare the whole amount unpaid © - 2t once due and payable, time being
oi the essence with respest to such payment and/or performance. and this mortgage may be los osed at time thereaiter. And if the mortgagor shall tail to
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided for. the mortgagee may at his aption do_so. and any payment sO
ade shall ke added 10 “nd become a part ol the debt secured by this morigade. and shall bear interest at the same rate ax said note without waiver, however, of
any right arising to the mortdagee lor breuch of covenant. And this mortfage may be foreciosed for principal, interest and ali sums paid by the mortgagee at any
time while the mortgagor nedlects to repay any sUms so paid by the mortgadee.

In the event of any suit or action being instituted to fareclose ¢this mortgage, the losing patly in such suit or action agrees to pay all reasonable costs
jncurred by the prevailing party therein for title reports and title search, all statutory costs =ad disbursements and such further sum as +he trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such cuit or aciion, and if an appeal is taken from any judgment or decree entered therein the
Josing party further promises to pay. wuch sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
cums to be included in the court's decree. Each and all of the covenants and afireements herein contained shall apply to and bind the heirs, execulors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
¢f the mortgagee, appoint a receiver (o collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and expenses attending the vxccution of said trust, as the court may direct in its judgment or decree.

In construing this mortdage, it is understood that the maortgagor or mortgagre may be more than one person; that i the confsxt so requires, the singular
pronoun shall be taken to mean and inciude the plural, the masculine, the feminine and the neuter, and that generally all srammatical changes shall be made,
assumed and implied to make the provisions hercoi apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above wriiten.

inthesumol$ ... .
have all policies of ir ance on said property made

[

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {g) or (b}
is not applicable; if warranty {a) is applicable, the mortgage= MUST comply
with the Truth-in-Lending Act and Regulation Z by making required dis-
closures; for this purpose use §-N Form No. 1319, or equivalent.

STATE OF OREGON,

County of N

Jdeoevt =
NANCY L CJBALEY

This instrument was acknowledged BefOre e O oo imrnerms e S

(SEAL) Notar;' Public .fér Oreéon
My commission expires

.. STATE OF OREGOV,
County of

I certify that the within instru-
menti\gas received for record on the

Loy of L
(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL N COURN-

TIES WHERE
USED.)}

ora fee/file/msfrument/

e Witness my hand ar

AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603

N




u

[T e
O
+3

[ )
s
w oo
€

no

rh O
g o
[ndn® L

8}
[ LI ]
0 '
£ >
nw 0O

fa

(U]

th D th
cr 0

WM =

W URD

M pee

O gt

T

0
0: 0
0 4= 01

r

ja}

< e W)
6 N
1]

=1
[N N (1]
o b
oo
n ~

"

-

tn

(6]

op g
Lo
[l
o
ko]
(8]
s )
X
(rO Mrh3 O N

([T

Fho1y e

w o N
a
- ¢
w o
8}
30
n =
b I 5 1Y
Ja v
fu

MOt Nt (Do

[¢]
m oIy

- W
1
1oy
200 7
fy

N

w
[ A I
cr 0 N WG

) rh ot
14
0N

RIS I LD
T
1

S0 D00
o

[}
13
o 0

- m

~
[y

o 0w
mFoOowm Wwo o

G ML
FIVRN R M)

D Wi O
0 m
b 2N DD ) (D

TR 2 e
i m
U D e (gD b

it

NSl
L Y
Mo

~} n
cr

[ U I ol
i}

e
£
(2 r‘ .

1
r

4
W3O b= i)

)
0
) D ota ) s e D

"
e RN a1}

i M

1]
e

n

y b
ot

I

'

w
O v Ot

rh

oo -
o vy
30
o]
o

o]

0
W oD
oG
Vo]
[o I & B a ]
O v
1 an
00

b
W
(@]

T

{

4010 03400 01000

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of —Sourh Valley
of April AD,19__89 a___10:02 ]
of Mortgages on Page 6444

Evelyn Biehn .. County Clerk
FEE  $13.00 By Yoligre lome. Y2700 lomenlan:

State BRank the 17th
oclock __A. M., and duly recorded in Vol. M89

day




