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THIS TRUST DEED, made this .

KLAMATH. COUNTY. TITLE COMPANY.

coreeeeneeday of Apri

._RUE_U.S._.JA..A’B.RANDDN.._an.d..BEAIRI.CE...L,.:::B.RANDQN.,...h.usb.an.d._.and..m.f. .

. BERT__G... LANDABURU and VIOLET 7.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

-.-..County, Oregon, described

Lot 8 in Block 66 of Klamath Falls Forest Estates,

according to the official

Clerk of Klamath County, Oregon.

* This Deed of Trust is given as
on property in Washoe County,

(said proeprty being Parcel A

together with all and singular the

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor
.. NINE THOUSAND and NO/1

-...Dollars, with inferest thereon according to the terms of a promissory

sum of .. ...

State of Nevada
such time as the Washoe County, Nevada,

property is
of Parcel

Map

as;

Highway 66 Unit Plat No. 3,

plat thereof on file in the office of the County

additional security for a Note & Deed of Trust
and shall be fully reconveyed at
;fid in full and reconveyed.

No. 227

tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

herein contained and payment of the

00---—-__7

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest’ hereof, i

not sooner paid, to be due and payable .

_see_above 19

The date of maturity of the debt secured by ﬂ)is :nsirumént is thewt'ia.té; .s.t:ﬁed a.bove,

becomes due and pavable. In the event the within described property, or any part thereof,

sold, conveyed, assigned or alienated by
then, at the beneficiary's option,
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvemnent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereior,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, 1o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and ro pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by {iling officers or searching agencies as may be deemed desirable by the
beneficiary,

. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by fire
and such other harards as the beneliciary may from time to time require, in
an amount not less than § .. . . 7 e e s written in
companies acceptable to the beneficiary, with loss payable to the latter: all
palicies of insurance skali be delivered to the beneliciary as soon s insured;
it the grantor shali fail for any reason o procure any such insurance and to
deliver suid policies to the beneliciary ot least tiftoen days prior 16 the expira-
tion of any’ policy of insurance now or heteafter pluced on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any’ fire or other insurarce policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises free from construction liens and 10 pay all
faxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which fo
make such payment, beneliciary may, at its option, make payment thercof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, togerher with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added fo and become a part of the debt secured by this
trust deed, withour waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as- aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same exterit that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed,

- To pay all costs. fees and expenses of this rrust including the cost
of iitle search as well as the other costs amd expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. .

7. To appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneliciary or frustee; and in any swit,
action or proceeding in which the beneficiary or ‘trustee Dy appear, including
any suit lor the loreclosure ol this deed, to pay all costs and s i3
cluding evidence of title and the benelficiary’s ‘or trustee's attorney’s fees; the
amount of attorney’s [ves mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed thas:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation. beneliciary shall have the
right, if it so elects. to require thar all or any portion of the monies payvable
83 compemsation for such taking, which are in excess of the amount required
o pay all reasuonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, 3t its own ezpense, to take. such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

9. At any time and from time to time upon writfen request of bene.
ticiary, payment ot its lees and presentation of this deed and the note for
endorsemient (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for rhe payment of the indebtedness, trustee may
{3) consent to the making of any map or plat -of said property; (b) join in

the grantor without first having obtained
all obligations secured by this instrument, irrespect,

granting any easement or Creating any restriction thereon; (c) join in any
subordination or other agreement  affecting this deed or the lien or charde
thereot; (d) reconvey, withour warranty, all or any part of the property. The
frantee in any: reconveyunce may he described as the “‘person or persons
legally entitled thereto,” and tke recitals there'n of any matters or facts shall
be gonclusivq proot of the truthfulness thereni. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any defaulr by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
ety or any part thereof, in its own nare sue or otherwise collect the re .
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and callection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11, The enteringd upon and taking possession of

collection’ of such rents, insues and prolits, or the procecds of tice and ather
insurance policies or compensation or awards for any iakingd or damuage of the
property, and the application or release theroof ay aloresaid, shall not cure or
waive any delaull or notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedne;s secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect o such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdade or direct the trustee to forecloss this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at faw or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. N R

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducis the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the default consists of a iailure to pay, when due,
sums secured by the trust deed, the deiaulr may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other defaulr that is capable of
being cured may be cured by tendering the performance required under the
oblidation or trust deed. In any case, in addition ta curing the delault or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and exrpenses actually incurred in enforcing the obligation of the trust deed
todether with trustee's and attorney’s fees not exceeding the amounts provided
by law.,

said property, the

14, Otherwise, the sale shall be held on the dafe and at the time and
place designated in the notice of sale or the (ime to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form a« required by law conveying
the property so sold, but withour any covenant or warranly, express or im.
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthivlness thereof. Any person, escluding the trustee, bur including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, frustee
shall apply the proceeds of sale to bayment of 11} the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trusfee’s
Miorney, ¢2) to the obligation secured by the trust deed, (3} ro all persons
having recorded liens subrequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priceity ard (4 the
surplus, il any, to the grantor or (o his successor in interest entitled to such
surplus,

18, Beneficiary may from time fo rime appoint a successor or succes-
sors to any trustes named herein or to any succe tes appointed here-

Upon such appointment,
trustee, the latter shall be vestad w .
upan any trustee herein named o a 2y LA 18T
and substitution shall be tade by written i urnent exccuted by beneficiary.
which, when recorded in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this truse when this deed., duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustes
shall be a party uniess such action or proceeding s brought by trustee.

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregen State

sovings end loon ossociotion 1
cperty of this seate, irs subsidiories, cifiliares,

vuthorized 10 do business vnder the laws of QOregon or the United States, o title insurance company authorized 1o insure

Bzr. o bank, frust company

e to rec!

ogents or branches, the United States or any agency thereof, or on escrow agent lizensed under ORS 696.505 ¢ 696.585,




The grantor covenants and agrees to and with the beneffciary and those claiming under him, that he is lasw-
fully ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
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the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminisérators, executors,

d assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

> IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is A
not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the RUfUS ‘J- Bvran on

beneficiary MUST comply with the Act and Regulation by making required N 2l et L] Sl
cisclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. .-

I compliance with the Act is nof required, disregard this notice, Beatrice L . Brandon

{!f the signer of the above i o corporation,
ute the form of ocknowledgement oppasite.)

STATE OF ox&uxXx NEVADA ) STATE OF OREGON,
) ss. ) ss.

County of . .. ,WaS..hoe.., P | Countyof ... ... ... )
This instrument was acknowledged belfore me on This instrument was acknowledged before me on ... .
April 11, 19 8%y
Rufus J. Brandon and =~
tice L. Brandon

Notary Public for RKg¥n | Netary Pablic for Oregon ™"
(SEAL)

V. cgmmission expires: NEVADA . My commission expires:
FERN M. sOgp; |

N . . .
Aetary Public - Siage of Meve - REQUEST FOR FULL RECONVEYANCE
Aupaintment Rac: ‘

To bz used only when obligations have been paid.
corviensey TruStee

The undersigned is the legal owner and holder of alf indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said rrust deed) and to reconvey, without warranty,. to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... . __ ...

DATED: .. .. . i 190 .

Beneh’ciar};umw

Do not lose or destroy this Yrust Dead OR THE NOTE which it securos. Beth must be delivered lo the trustao for cancellation belore reconveyance will be made.

TRUST DEED | ' - STATE OF OREGON, }SS-

(FORM No. 881} ) _ - : ) ‘County of .
STRYENZ NESS AW FUS. CO., PORTLAKD, ORE. ! B © - I certify that the within instrument
was received for record ont thellth.. .day
of ,19.89.,
at .11:49 . o'clock ..ADM., and recorded
SPACE RESERVED in book/reel/volume No. ..}M89. . .. on
FOR page . or as fee/file/instru-
' ReCoRDER'S Use ‘ menf/microfilm/reception No....89129,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
. . . : - Evelyn. Biehn.. County. Clerk..
First Commercial Title I Name T

P.0O. Box. {5&6‘9 . B,}Q il N T e e nn-’j{b‘f: Deputy

==Re Oon—ip—Vevad




