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April et 1989 , between

THIS TRUST DEED, made this . —— -day of RE! . -
DARYL ENSMINGER & KATHY "ENSHINGER, Hushand sed or the surviver

nTitle Company

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frusfee in trust, with power of sale, the property
Klamath ~ oo -County, Oregon, described as: ‘

Lots 9 and 10, Block 2, KLAMATH RIVER SPORTSMAN'S ESTATES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, "Oregon.

Tax Account No 4008 017DB 00700

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF
sum of . FIVE THOUSAND S| 1/100%7x% IR R R R

Aottt by o

Dollars, with interest thereon according to the terms of a promissory
nd de by grantor, the ﬁnal payment ot principal and interest hereof, it
1k 3 RENT

April 1994 "BALLOON "PAY

not sooner paid, fo be due and payable L . B e, L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ) .

1. To protecr, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon; (c) Join in any
and repair; not to remose or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not fo commit or permit any waste of said property. . thereoi; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore prompth and in good and workmanlike Rrantee in_ any Teconveyance may be dc‘scrl/{c'd as the “person or persons

any building or impr n which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when duc I costs incurred therebor. be conelusive proof of Hhe truthiulness thereol, Trustee's fees for any ol the

3. To comply with all lmwvs, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; il the beneficiary so requests, to . 10. Upon any default by Rrantor heteunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer- tune without notice, either in person, by agent or by a receiver fo be an-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without refard to the adequacy of any security for
proper public office or officés, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneficiary, issues and prolits, including those past due and unpaid, and apply the sams,

4. To previde and conti Iy maintain i ance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against. loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in  ficiary may determine.
an amount not less than § ... 7. d e 5 ceeee, Written in 11, The entering upon and takin ossession of said property, the
companies acceptable to the birﬂﬁc‘r'af,?l%-!xﬁ Io\{sa;!at;!‘%le to the latter; all collection of such ren.’s,é issﬁes and prolitf o’r) the proceeds of Ifre }‘de- other
policies of insurance shall be delivered 1o the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail .or any reason fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen day's prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hercalfter placed on said buildings, pursuant fo such notice.
the beneliciary may  procure the same at Arancor’s expense.  The amount . 12. .Upon defnult by grantor in payment of any indebtedness secured
Splected under any lire or other imurance policy may ba applied by BeBelis heccby or in his performanee’ o any agrecment hercunder, time being of the
o gpon any indebtedness secured hereby and in such order s beneticiary (o née with respect 1o such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released {o_grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free irom construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event
Laxes fessments and other charges that may be lovied or assessed upon or  {pd beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other the trustec shall execute and cauvse fo be recorded his written notice of defaulr
charges become past due or delinquent and promptly deliver receipts therelor and hiy election to sell the said described real property 10 satisly the obligatin
to beneliciary; should the grantor fail to muke payment ol any taxes, asvess- cecured hereby whercupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens. or other charge: payable by grantor, Jcither L otice thereof as then required by law and proceed fo foreclose this trust deed
by direct payment or by . providing bene{:ciar)' '“'lfh funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, 13, After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest ar the rate set lorth in the note secured  oupo and at any time prior to 5 days belore the date the trustee conducts fhe
hereby, together with the obligations d £ 3 sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a p the default or defaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as'well as the grantor, shall be pound to the N e e had na defe occurred. Any other default that is capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition te curing the default or
out notice, and the nonpayment thercof shall, at the option of the beneficiary, ol e person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. X . . fogether with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. ) ) . . be postponed as provided by law, The trustee may sell said property either

- To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel of parcels at
atfect the security rights or powers of beneficiary or trustee; and in any suit, auction tu the highest bidder for cash, payable ar 1he rime of sale. Trustee
action or proceedingd ‘in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as requ W conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without ANy COVeNan: Or warraniy, express or im-
cluding evidence of title and the beneficiary's or trustees attorney's fees: the plied. The recitals in the deed of any mattess of lact skall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person. excluding rhe trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and benelicinry., may purchase at the sale.
decree of the trial court, grantor further agrees fo Ay such sum as the ap- !5, When trustee sells pursuant to the powers provided herein, trustes
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonable charde by trustee's

Itis mutually agreed that: z;r&:;,n;y;e(2) to the obligation s by the trust deed, {3) to all persons

8. In the event that any portion or all of said property shall be taken ir i s may appear in 1, y and (4) the
under the right of emi in or d, ion, beneliciary shall have the surplus, it any, to the grantor or to his successor in interest entitled to” such
right, if it so elects, to tequire that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or s0rs 1o any trustee named herein or o ANy SuCCessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without  come yance (o the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein numed or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedpess and substitution shall be made by written instrumen: executed by beneficiary,
secured hereby; and grantor agdrees, at its own expense, to take such actions which, when recorded in the moridade recards of the Couny or counties in
and execute such instruments as shall be necessary in obtaining such com- whick the property is situated, shall be o 1 wof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.,

9. At any time and from time to time upon written request of bene. 17. Trustee accepts this trusy wh this i, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full recanveyances, for cancellation), without aliecting obligated to notify any party hereto of pending sale under any other decd of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) “join in shall be a party unless such action or proceeding is brought by trustee,

|
|
|

NOTE: The Trust Deed Act provides that the trustee hereunder must. be either an attorney, who is an octive member of the Oregon State Bar, g bank, ‘trust company
or scvings end loon associction authorized fo do business under the faws of Oregon or the United Siates, a title insuronce company authorized 1o insure title 1o real
preperty of this state, irs subsidiaries, cffiliates, ogents or branches, the United Stafes or any agency thereof, or an escrow agent licensed under ORS 496,505 to 456.585,




fully seized in fee simiple of said de

Trust Deed, recorded as M87, Page 15748

claiming under him, that he is law-

al property and has a valid, unencumbered title therefo
in favor of Town & Country Mortgage, now

assigned to Associates NationaIkMortgage Corporation

and that he will warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:
(al)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person)

are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act and Regul, on' Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Ppurpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the chove is o corporation,
use the foerm of acknowledgement opposite.}

STATE OF OREGON, )
) ss.
County of ... . K]amath .

1

“DaFyIEx
/

STATE OF OREGON.

County of ........ e e

is instrutz;ﬁt was acﬁg?vledged beloré; me on This instrument was acknowledged before me on
g v 190.f - by - 19

er & Kathy Ensminger

Notary Public for Oregon

(SEAL)

My commission expires:

N w u; T, . . ) .
_.-Iflfr‘cyor‘nizjzss?o?_‘.expzres.é, _,/é ,-q’ 2
‘ M T Tmn
Y

PR REQUEST FOR FULL RECONVEYANCE

To be vied only when obligaticns have been paid.

e, Trustee

The undersigned is the legal owner and holder of all i
trust deed have been fully paid and satisfied. You kere.
said trust deed or pursuant to statute, to cancel all e
herewith together with said trust deed) and fo reconvey,

t deed (which are delivered to you
-fo the parties designated by the terms of said trust dged the

estate now‘held by you under the same. Mail reconve}ance ahd documents 0 ..., .. ..

DATED: . e e S, 19

Do not lose or destroy this Trust Deed OR THE NOTE which it sscures. Both must be deliverad to the frustee for

Beneficiizry

befora yonce will be made.

TRUST DEED

(FORM' No. 881}

STEVENS.NESS LAW PUB. CO.. PORTLAND; ORK,

Ensminger

1288

FOR

ag ....... é ,,,,, b
s éfwgwam D.L.4D

erieficiary

AFTER RECORDING RETURN TO

MTC

P.0. Box 5017, ..
Klamath' Falls;

OR 97601

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON,
County of .......Klamath
I certify that the within instrument
was received for record on the 17th..day
) ., 19..89.,
o'clock ...B.M., and recorded
in book/reel/volume No. .. M89...... on
page ... or as fee/file/instru-
ment/microfilm/reception No...99142.,
Record of Mortgages of said County.
Wiiness my hand and seal of
County affixed.

5.

Evelyn Biehn.. County. CLerk
NAME TITLE

a:.&’f??«uilfc:rﬂy“.—!{Deputy

Fee $13.00




