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as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 10, Block 113, Buena Vista Addition to the ¢city of Klamath Falls,
) Klamath County, Oregon. T .

SQUBJECT TO: Easements, rights of way of record, and those apparerit on the land.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of. ... . Forty _thousand::and-no /100 ===

— o e e T T Ardriade " e TS = .....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the. linal payment of principal and interest hereof, if

not sooner paid, to be due and payable . o) i 2, : ,XSK..ZO.Dg
The date of maturity of the debt secured by this instru stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned. or alienated by - the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable. - .
The above described real property is not currently used for agricultural, Yimber. ot grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; b) join in
1. To protect, preserve and maintain said property in good condition granting any easernent or Creating any restriction thereon; {c) in any
and repair; not to remove or demolish any building or improvement  thereon; . subordination or other agreement affecting this deced or the lien or charge
hot to commit o permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
3. To complete of restore promptly and in good and workmanlike grantee in any reconvsyance may pe d:'scnb_ed as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or Jegally entitled thereto, and the recitals therein of any matfers or tacts shall
destroyed thereon, and pay when due all costs incurred thercfor. - be conclusive proot .ol the truthiulness thereof. Trustee's tees for any of the
3. To comply-with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §3.
tions and restrictions atfecting said property; if the beneficiary so requests, to ! 10. Upon any default by grantor hereunder, beneficiary may at any
join in executin such linancing statements pursuant to the Uniform Commer-  1ime without notice, either in person, by adent or by a receiver fo be ap-
Code as the beneliciary may i nd to pay for liling same in the  pointed by a courl, and without regard to the adequacy of any security for
ic office ot oflices, e he cost of all lien searches made = the indebtedness hereby secured, enter upon and take possession_of said prop-
by hling officers or searching agencies as may be deemed desirable by erty or any part thereol, in its own name sue Or otherwise collect the rents,
beneliciary. - - issues and prolits, including those past due and unpaid, and apply the same,
4. To providé and continuously maintain insurance on_ the buildings less costs and expenses of operation and collection, including reasonable_attor-
now or hereaiter erected on the said premises against loss or damage by fire = ney’s fees upon any indebtedness secured hercby, and in such order as benes
and such other hazards: as-the berieliciary may Irom time to time require, in ficiary may determine.
an amount ot less than S e e ) ieiee. .. written in 11. The entering upon and taking  possession of said property, the
compani cceptable to the b ficiary, with loss p: able to the latter; all collection of such rents. jssues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the,
it the gdrantor shall-fail_for any reason Lo procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies 1o the beneficiary at least tifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any. policy of insurance now or hereafter piaced on said buildings, pursuant to such notice.
the beneficiary  may the same  at grantor's expense. Ths amount 12. Upon default by grantor in paym of any indebtedness secured
collected under an i urance . policy may be applied by benefi- hereby or in. his perlormance of any agreement hereunder, the benefliciary may
ciary upon any in d hereby and in such order as beneficiary Jeclare all sums secured hereby immediately due and payable. In such an
may determine,’ of atr op liciary -the entire amount s0 collected, or event the beneliciary at his election may proceed ta foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of detault hereunder or invalidate any advertisement and -sale. In the latter event the beneliciary or the trustee shall
t to such notice. execute and cause to be recorded his written notice of default and his election
. said premises iree from construction ILens and to pay all to sell the said described real property o satisfy the obligation secured
taxes, assessments and other charfes tha be levied -or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, five notice
against said property beinre any part of such taxes, assessments and other thereof as then required by law and proceed to toreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess- 13. After the truste
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. . S e has commenced foreclosure by advertisernent and
e et o7 b e e R payable by grantor, GG sale. and o T Lhe truntee 3% Gavs belore the date the trustee conducts the
make such payment, bemeficiary may, at its option, make payment thereof, f‘;’:’d:’;;uf{"::née‘,’:u‘,""-" ﬁ”:;’ F"f'ls"“l 50 ””."""g‘;d b," ORS 86.753, may :;"”'
il the amount so_paid, with interest at the rate sel torth in the note secured Gy secured by th S rust 'S d" "‘;‘h‘ ‘(‘;":‘,"5”5 of a ‘t"’””"-‘ ":1 Fl‘;‘{- when e
hereby, tofether with the obligations described in paragraphs 6 and 7 of this S ire amount d’ ": “: e ee i he elau thma); e cu’rle v paying ¢ :,
trust deed, shall be -added to and become a part of the debt secured by this fhem be d ”':',d ‘:1 ime ol the cure other than suc poriion as woul
trust . deed, without waiver ol any rights arising from breach of .any of the not then he aue B no delault occurred. Any other delault that is capable of
» ayments arising 110wt as aloresaid, the prop- being cured my be cured by tendesing the performance required under the
el o the grantor, shall be Sound to- the - zb;ngz;uon ’::r trust de;{d. In m;]y case, in addition 10 curing the default or
i bligati H efaults, the person e 'echng the cure 51}.1” pay onlhc. beneticiary all costs
A bed ;néh:," :S:x :‘:e“boligdsﬁl:’; l:’;e' paylg.er::,;) d;’;ea:d{‘;s:y.z‘l)gleh:'riﬁ: and expenses actually incurred in enforcing the obligation of the trust deed
out ‘motice, and the nonpa)"ment thereof shall, at the option of the beneliciary, ;:)g??:‘" with trustee’s and attorney’s fees not exceeding the amounts provided
rend:f‘ E:LI as‘g?:nj;c:rsﬁ?’xr::’::sd::lés‘ deed immediately due and payablg and’r 14, Otherwise. the sale shall be held on the date and at the time and
constit ® o pay all costs, fees and expenises ‘of this trust including the cost zlacc ‘ze”g"g”d mn 'h(; ;:ouce of 5.';-"" or the time to which said sale may
of title search as well as the other costs and expenses of the trustee int « ;n' 53: ’;::::zd a:r ﬂ;o‘;e;a'ne:' 1’)‘}!‘::0:'5 hsné”‘jl:;"" ’:’:ﬁ l()(::‘l ;;'r";’df”gf’;;’,c:;;h;
m C°"”‘C"'I°’".“"‘h o(; in enlorcing this obligation and trustee’s and attorney's auction to the highest bidder for cash, payable. at the time of sale. Trustee
fees acn;a _I)_och:’::gr»;n and delend any action or proceeding purporting 1o ~szall deliver to thedpurchn:cf its deed in form as required by law conveying
atfect the ey rights or powers ol beneficinry Bl [TCC ity it piied The fy s0 sold. bt e e matters. of L R canthasive proo]
g(r:,t;'or;u?tr‘F;:c;z;g:r;ogrzzh)\::l:iholfht;hlinsen;::c‘;m{oa;at;u:;;;echsy ::é":xr;’cx::ixs‘dl,r;ﬁ ?}l’ the t;uthluZ:ei;s H;yr;ol. Any person, excluding the trustee. but including
. bl g 5 . a ary, 4 se a ale.
cluding evidence of title and the beneficiary’s or trusi e Arantor. an eneliciary, may purchase at the sale, . .
amount of attorney’'s fees mentioned in’ this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trusfee
fixed by the trial court and. in the event.of an appeal irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the ¢rial court, grantor further agrees to pay such sum as the ap- he compensation ol the trustee and a reasonable charde hy trustee's
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- attorney, (2} to the obligation secured by, the trust deed, (3) 10 all persons
5 wch appeal. . having recorded liens subsequent tq the interest of -the trustee .in the trust
ney's fees on suc }d . Tae a d 2 ust
- It is rmutually asreed that: deed as their interests may appear I the order of their priority and (4) the
3. In the eveni th:t any porri‘on or “all of said property shall be taken surpllus, if any, to the grantor or to his successor in interest entitled fo such
. In ! any 1 1= A surplus.
under the right of eminent domain or condemnation, beneliciary shall have the A ae . . B i .
right, il it so_elects, 1o require that all or any portion of the monies payable wors fo {"6“ B;;‘::l’!'_i’“’:{m::?!him{: “,mxr;o Afnlc;rf:’mr‘ a »,:LCCESSO(» oxrdsu}‘:cei-
as compensation lor such taking, which are in excess af the amount required vnder e such S oint "f": er ¥ SUCCESSAT ITUSIEE appoin : ::‘
fo pay all reasonable costs, expenses and artorney’s fees necessarily paid or Thrstee ”’I’: Tatter ih‘_":,"“t:'_ '\";:‘ g AR 8 ”‘*ﬂ,‘:} e ‘ff";o;
incurred by grantor in ‘uch procecdings, shall be paid to beneficiary and  ypon any  dstee hervin na i‘:‘ N Heret N e A‘;:‘f’ caniersed
applied by it lirst upon any reasonable costs and expences and atforney’s lees. ure xub:ﬁml}o; st e "“‘.“;r‘;‘_“i_;‘,:""::‘;‘;:l L Saeh suc “gi""'i‘:’?““_‘
both in_the trial and ;ppel}medco;rts,b r;cccasarilylpgid or inc;‘)ne.ddbg' Zenn- Wwhich, when recorded in the 1::61';‘3:2rrre(:(!>‘;ds o} the county of cuz;r‘.‘i';";:;
ot o in such proceedings, and the alance a ied .upon the indebtedness P PO onclusi N fetes
iféixd";w::by- ﬂ’ndE;ramor agrees, at its own ’;’;pcnsc,pt(:) take such actions :rlh;;‘h the ”f:op'?’ 5"5 situated, shall be conclusive prool of proper appointment
and execute such instruments as shall be necessary . in obiaining such com- e successor frustec. 3
pensation, prompily upon beneficiary's request. R 17, Trustee accepts this frust when this deed, duly executed and
9. A v ti H ime upon written request of bene- ackpowledfzed is_ made a public record as provided by law. Trustee is not
ficiary, payment i 3 i his deed and the note for obligated fo notily any party hereto of pending sale under any. other deed of
endorsement (in case O for cancellation), without aliecting trust or of any action or proccgdin;f in which fdranfor, beneliciary ar trustee
the liability cf any person ior the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

e

NOTE: The Trust Deed Act provides that the trustee hereunder must be- either_an ottorney, who is an active me_mbey of the Oregon State Bor, a bank, trust compony
or sovings aad 'loan association cuthorized to do business under the lows of Oregon orf the United States, © sitle insurcnce company authorized to insure title 1o recl
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS £96.505 to 696.585.




- The graﬂtor corvénantsk and a'gréés’v to and 'Wfth fﬂe‘benefiéiary ahd{thosej éIax'rru'ng under him, that he is law-

‘ fully seized in fee simple of said described real property and has a valid,-unencumbered title thereto
and that he will warrant and forever defend the}same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see-Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and.binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his/ha d the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is / (/W\Z/ z/
7

not cpplicable; .if warranty {a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act and R lati Z, the
beneficiary MUST comply with the Act and Regulation by. maki “required
disclosures; for this purpose, if this instrument is to be o FIRST lien o finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or ‘equivalent;
if this instrument is NOT to be a. first lien, or is. not to finance the purchase
of a dwelling uvse Stevens-Ness Form No. 1306, or equivalent.. If compliance
with the Act is not required, disregard this notice. : :

[1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, 3 o | STATE OF OREGON, County of.............

County of ... Klamath .. __..) e A £ S
Apr:.l __1-_7 th , 1989 ... Personally  appeared .
Personally appeared the above named.. .. ... . .. e .
..James A. Jackson. and . e ey duly sworn, did say.that the former is the... ...
Sally.Abn Jackson. wovii | president and that. the latter is the........ . .. .. ..
RV oo ) secretary of ..

A e . o .. a corporation, and that the seal aftixed to the foregoing instrument is the
& "\ &) "M'i’?‘)" LT T i s ccorporate seal of said corporation and that the instrument was signed and
._aréd acknowlédged the foregoing instru- sealed in behalf of said corporation by authority of its board. of directors;
Ea T o a ! g e A
men?g fo beb __.Eilelr._, i ..voluntary act and. deed. aa:g ;::5 of them aclfnowlgdged said instrument to be its voluntary act
B <, ' lBEz‘o&:e\n;fe: ~ 7 ' : ‘Before me:
(OFFICIAL™ e ) \L v
SEAL) %h\,ﬁwgw NN Y o Sy
. .. “Notary Public for O}aggg_)}
My commission expires: . 12~19-92 My commission expires:

Notary, Public for Oregon . . . . " ’ (OFFICIAL
SEAL)

. REQUEST FOR FULL RECONVEYANCE .

To be used only when obligations have been paid.

W1lllamL'Sisem°re .,,' Trustee
The undersigned is the legal owner and holder of all indebtednesé secured by the foregoing trust deed. All sums secured by said
_trust deed have been fully paid and satistied. You hereby are directed, on payment fo.you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by: said : trust deed ‘(which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents. to .. . ...

DATED: . e iy 9

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the frustee for ion before yance will be made.

§S.

TRUST DEED STATE OF OREGON,
© ' (FORM No. 881} - . - AN : - County of ...Klamath
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE, : I cerﬁfy that the Wx‘thin I'nsttument
was received for record on the.. 17thday
of April 1989....,
at ::2:32 . o’clock ..P.M., and recorded
. SPACE RESERVED in book/reel/volume No. .. M89......... on
FOR page ..6481....... .. or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.99141....,
‘ ' Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

- AFTER RECORDINGV RETURN TO.
: I LSO g R wEvelyn Biehn, County. Clerk
William L. Sisemore - LELY ¥

NAME TITLE
Main St. 4 ; ° PR .
‘54'0 31 Stes #301 B}é%%me‘.(ﬁlaaimwmuty
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