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WITNESSET H: v
nts, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 35 in Block 38 of TRACT NO. 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES, according

£o the official plat thereof on file in the office of the County -Clerk of Klamath
County, Oregon-

Klamath County Tax Accoun® #3907—024D0—O1700.

¥¥In the event the Grantor would like to assign their interests in this Trusb Deed, he
must obtain the written consent of the Beneficiary- The Beneficiary‘s consent cannot
be unreasonably withheld if prospective Buyer 1is proven creditworthy-

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto bhelonging of

now or herealter appertaining. and the rents, jssues and profits thereot and all tixtures now or hereafter attached

tion with said real estate-
FOR

THE PURPOSE OF SECURING PERFORIHANCE of each agreement of grantor herein contained and payment of the
sum of - FOURTEEN .THOUSANDA.‘FIVEA.HUNDRED_.,AND..NO/flOO.A. T

in anywise
to or used in connec-

e e TSI h interest thereon according to the terms of a promissory
r order ancimadc by grantofr, the final payment of principal and interest hereot, it
not sooner paid, to be due and payable tper er: S 0% Note L 19 .

The date of maturity of the debt secured by this mstn;ment is -ihe .dnte,"s-tated above on which the final jnstallment of said note

becomes due and payable. X&X&XMXKK&X&HKM&XWWXX Mxﬂﬁgﬂﬁk’ PXX‘)QXX&WX&)@X&X&@)GXX&&X%X@EK

ﬁﬁw&mﬁmmm&ﬁ&m@ﬁw R T

To protect the security of this trust deed, grantol apgrees: . . L. .

1. To pro(?Ct' p{oservg and mainmin said propcrty in good condilion gran!m'{,‘ ap)' easement OF creating any _restnc!xon thereon; A’c)A join n any
and repair; not to remov demolish any building of improvement thereon: subordination Of other a.greemem alfecting this deed or the jien or charge
not 1o commi H ¥ e of said property. . thereof: (d) reconvey, without \warranty. all or any part of the propert¥- The
2. To restore promptly and in good and workmanlike grantee in_any’ reconveyance may be deseri the s sons

note of even date herewith, payable to beneticiary O

manner any puilding or mprovement which may be constructed. damaged of Tegally - entitled thereto.”” and the recitals theren of any ma
Mestroyed thereon. wnd pay when due all costs incurre r. be cpnclusxvel proof of the truthfulness thereof. Trusiees jees for any
3. To comply with all laws, ordinances, regulations, covenants, condi- 3 tioned in this paragraph shall be not less than $3.
restrictions afiecting said property’ if the beneficiary $0 requests, {0 . !0. . delault by &rantof hereunder, peneliciary may at any
ing such financing statements pursuant 10 the Uniform Commer- time without notice. either in person. by agent or by a receiver to be ap-
e beneﬁcia,y' may require for liling same in the pom{ed by a court, and without regard 0 the adequacy of any cecurity for
proper. public olfice. or olfices, a5 well as of all lien earches made the indebtedness hereby secured, enter upon and take possession of said prop-
by {iling olficers of searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue OT otherwise collect the rents,
heneliciary. - issues and profits, i i ast due and unpaid. and apply the same
3. T provide and ‘continuously maintain jnsurance on the buildinds less costs and exp! jon and collection, including reasonable attor-
now or hereaiter erected on the said p!emises against Joss or damage by fire n.ey's Jees upon any s secured hereby, and in such or
and such other hazards as the bencliciary, 3y, irgm time 10 time requirc. in may determine.
less than $ No ap ica e o written in 11. The entering upon and taking possession of said property, ihe
the beneficiiry, with loss payable to the latter: all i ivsues and prolits, or the proceods of fire d other
to the beneficiary as soo0n as insured? H nsation or awards for any taking or damage
any such insurance and_to it c icati or release therco! as aforesaid. shall not cure of
ifteen days prior 1o the expira- caiv delault or ™ of delault hercunder of invalidate any act done
insuyrance ; or herealter placed on said buildings, pursuant to such nutice.
rocure the same at Amntor's expense. The amount
ny fire or other insurancc policy lied by beneli-
i dness secured hereby and as beneficiary
ion of heneliciary th i oilected, of
sed to grantor. Such application of release shall
r waive any default or notice of delault hereunder OF invalidate any
act done p_Lll‘rsuant to such noticé-
5.

der as bene

12, Upon detault by geantor in payment ol any jndebtedness secured
hereby or i e of any agrecment hereundet, time being of the
essence with ¢ 3 ent and/or perlormance. the beneliciary may
declare ] . immediately due and payable. In such an
i i - proceed 10 tforeclose this trast deed
stee 10 foreclose this trus by
H H . - o . di ustee to pursae any other right of
o keep said premises free from construction fiens and 10 pay all “n equity hich the Beneticiary may have. In the event
taxes, assessments and other charges that may be Jevied of assessed upon or s to loreclose‘by ' dvertisement and . the beneficiary of
against said_property : ch taxes, B s and other > ute and cause to be rtisem et s written notice of default
charfes become past due O : Iy ; i 1 the said deseribed real property to 52 Batic
to beneficiarys should the £ror eupon the trustee shall fix the time and place of sale, give

ments. insurance P'e’“i“msr liens or ot - )i ¥ . quired by law and proceed (o foreclose this trust deed
by direct payment 0T by providing beneliciary Wi which to 1 ORS 86.735 to 86.795.

ke such p -ment, beneficiary may. at its optiom make payment thereof, cod foreclosure by advertisement and
id, with interest at the rate set forth in the note secured ote the trustee conducts the
th the obligations described in pnrn,:raphs and 7 of this RS 86.753, may cure
added to and become & part of the debt secured by this when due,
waiver of any rights arising {rom Bpreach ol any of the ving the
K d for such payments, with interes toresaid, the prop- mtire amount e at the time as would
erty bed, well as the: grantod, - bound 12 the enn be due had no delault occurre is capable ©
same_extent 4 Ssund lor the payment of i e due R e Cured by tendering the per 4 ‘under the
described. and all such payments shall be jmmediately payable with- Jeed. In any case. in additio 3 efault or
out notice. and the nonpayment thereol <hall, at the option of the beneliciary. n elfecting (he cure ohall pay @ e Py
render all sums secured by this trust deed immediately due and payable and incurred in enlorcing the obligation O
constitute 2 preach of this trust deed. . . N d attorney's fees not exceeding the amou!
6. To pay all costs, lees and expenses of this trust including the cost
ot title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. . . -
7. To appeal in and defend any action or proceedin
atfect the security rights of cers of beneliciary or trustees 2 1
“on or proceedind in which the beneliciary O frustee may T Shall deliver t

the sale shall be held on the t the time and
ioe of sale or the time to whi «aid sale may
. The trustee may s¢ ai either
arcels and shall sell the p
cash, paynblc at the time of sale.
H as required by law conveying
any suit for th s all 3 the property S0 id. 3 - 2 warranty, €Xpress or im-
cluding i 1 e ey’ ‘s 3 ; plied. The reci i ¢t shall be conclusive proot
. 1 cases S of the truthfulnes . . persom, excluding the trustee, but including
¢ judgment o7 the grantor and beneliciary, may purchase at the sale.
rantor 3 d 3 as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
shall adjudge reasonable as 1 or trusfee's ators <hall apply the proceeds of sale to payment © (1) the expenses of sale, in-
such appeal- cluding xhcwcompcnsnrion of the trustee and @ ruusonnbls charge by trustee’s
ally . attorney, (3) 10 the oblitation secured by (ke trust decd, (3) to all persons
ally agreed fIxai.. . . having recorded liens subsequent 19 the interest of the trustee in the trust
§. In the at any portion oF all of said property <halt be taken  deed a3 Their interests may appear i the order of their priority and (4) the

under the right ol eminent domain or cundmm.-uion. beneliciary “hall have the surplus, i any, to the grantar or 1© his successor in interest entitled to such

right, i1 it so elects. to require that all or any pom'on of the monies ;m)'nblr surplus.

ne compensation Jos such takind which are in vxcess } the amount required 16, Bencliciary
to pay all ble cOsts, expenses and attorney’s fees necessarily paid of sors o any
jncurred by, di
applied by i

?U(‘\?f!,\k‘( Or NICCEs-

. eripsfee Dy - ¢ E B e appi sted hel
shall be paid (o beneliciary and under. Upon such appointmwent. ca the suctessor
ble costs and expenses and attorney's lees, crustee, the latter shall be vested o dutics conterred
necessarily paid or incurred by bene- ¥ N P am inder. Eack such appoingmient

F e indebtedness substitutior oW instrument 3 . beneliciary.
d grantor agrees, at its o to take such actions “which, when recorded in the mortfage Js of the counfy ounties 10
instruments as chall be necessary in obtaining such com- which the property is situated shall be con proot of prope’
pensation. y n beneticiary's request. of the successor trustee.

9, At any i i i writfen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its B H d and the note for acknowled a public record as pmvidud by law. Trustee is not
endorsement (in case of full reconve {or cancelation}, without alfecting obligated ify y party hereto of pending sale under any other deed of
the liability ol any person for the payment of the indebtedness. trusiee may trust i or proceeding in which granfor. beneliciary of trustee
(a) consent to the making of any map of plat of said property; by join in shall be a party unless such action of pmcm,-din{; is brought by fruster

The Trust Deed Act provides that the uustee hereunder must be either cn otiomney, i« on octive member of the Oregon Stote Bar, S bank, irust €ompony
of savings ond fozn ossociation Ut orized 10 do busingss under the lows of Qregon of the United Stotes, & nitle insurance compauny authotized to insure ritle 1o fe0
property of this staie. its subsidiaries, otfiligres, ogen's or branches, the United Stotes or any agensy thoreof, or an €sidW agent ticensed under ORS 696,505 10 £96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, ﬁat he is Iaw-
fully seized in fee simple of said déscribed réal property and has a valid, unencumbered title thereto” except

Judgment recorded December 3, 1984, in Volume M8.4, page 20249, Microfilm Records of
Klamath County, Oregon, in favor of Balboa Collection ‘Servige, Inc., as Creditor

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly for grantor's personal, family or household purposes (see Important Notice below),
MXmmmﬁmxmmmxme1MMMwammmmx

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 0 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOPF, said grantor has hereunto set‘hxs' : xear-f' st above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b].is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply. with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the cbove is a corporation,
use the form of acknowledgement oppotite.)

STATE OF OREGON, -~ - ) STATE OF OREGON,
s AL R ) ss.

) ’ o= D T County of _. e e e

B

"I'hrs msl}umenéovas acknowledged be!ore me on This instrument was acknow, ledged belore me on

priti 19... ,by.

Yo g ereaseearcaaeaas cameeanoioes e e eemgie s
Notary(Pubhc for Oregon Notary Public for Oregon

(seaLy. .
My commission expires: [ [ / é 9‘/} My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been peid.
by (0 RSO A S PRSP , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust-deed or pursuant to statute, to cancel-all-evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. - Mail reconveyance and documents £0 . ... .ol L s

DATED: .. ... . e 9

Beneficiary

Do not loss or destroy thit Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustee for 3 will be made.

TRUST DEED ,
(FORM No. 8B1) . o Courty of
| STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. B - i . N ; I Cel'tify that t}]e Withiﬂ instrument

was received for record on the19th . .day
WALTON J. DU PONT o . of April 189

af .di.a3... oclock ..P.M., and recorded
SPACE RESERVED in book/reel/volume No, ...}iSQ ......... on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.....99228
k Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFT;R RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF s o.Evelyn Biehn..Gounty. Glerk
KLAMATH COUNTY s e

Fee $13.'00 B}»qu:,u..r e leaalatis Deputy




