.

99260 R DT Vol _msg2

TRUST DEED

Page 6689

TTHSTRUSTDEED.madeﬂﬁslAth.dayof...“...“..“..”;.pziL..”...”...;...“...”,.19..39.,benwmn
“...”...u...“...”...RQNA%D.?:.KING.ﬁnd”SHERYL.M:.K¥N9a.Hnsbﬁnd.and.ﬁif?

Tttt iiiieieiiaa e .., ..., &S grantor, William Sisemore, as trustee, and
KLAMATH FIRST-FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ‘

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

..Klamath County, Oregon, described as:

Lot 19, Block 30, HOT SPRINGS ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of ‘the County Clerk of Klamath County, Oregon.

TAX ACCOUNT NO. 3909-028BC-1400

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. 1In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents. issues, profits, water rights,’ easements or privileges now- or
hereafter belonging fo, derived from’ or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, - air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and: linoleum, ‘shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may h
h tor herein contained and the payment of the sum of b 2
perfor, e boach agreement of ths grantor he
4’526'6 )} Doliars, with interest thereon according fo tha terms of a promissory nolWBNTYerAND. N\Qné\lig‘o“p'ameDQLBARS
beneficiary or order and made by the grantor, principal and inferest being peyable in monthly instollments of $..51.33 commencing
May--20.,
This trust deed shall further sccurs the payment of such additfonal money, default, any balance remaining in the reserve account shall be credited to the
it any, as may bc loaned hereafter by the beneficiary to the grantor or others indebtedness. If the reserve account for taxes, ts, Insurance pr
baving an Interest in the above described property, as may be evidenced by a and other charges is not suff Kchsrges
note or notes. If the indebtedness secured hg this trust deed is evidenced by as they become due, the iciary upon
more than one note, the beneficiary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the beneticiary

any of said notes or part of Bny payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the beneficiary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the benefliciary Should the. grantor fail to keep any of the foregolng covenants, then the
he said premises and property convered by this trust deed are beneficiary may at its option Carty out the same, and al its expenditures there-
of all encumbrances and that the grantor will and his heirs, . for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of ali persons whomsocver. this connection, the beneficiary shzil have the right in its discretion to complete
any {mprovements made on said premises and also to make -such repalrs to aald
The graantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem npecessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of canstruction covenants, conditions and restrictions affecting said property; to gay all costa,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title searc , 88 well as
hereof or the date construrtion is herealter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually {ncurred;
3ald property which may be damaged or destroyed and pay, , all to appear In and defend any action or roceeding purporting to affect the secur.
costs Incurred therefor; to allow beneticiary to nspect sal property at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times during construction; to replace’ any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees fn a
beneficiary within fifteen days after written notice frem benefieiary of such reasonable sum to-be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy ani building or improvements now or hercafter which the beneficiary or trustee may appear :xmi' in any suit brought by bene-
constructed on said premises; to keep ali buildings and Improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said property in good repair and to commit or suffer dced. N B
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously lasured against loax The beneficlary will furnish to the grantor on written request therefer an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companles acceptable to the bene.
ticlary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:
approved loss payable clause in favor of the benefielary attached and with . . N
remium paid, to the principal place of business. of the beneficiary at least L paB the event that any portion or all of said property shall be taken
?meen days prior to the effective date of any such policy of insarance.  If under the right of eminent domain or condemnation,* the beneficiary shall have
2ald policy of insurance is not so tendered, the beneliclary may In its own  the right to commence, prosecute in its own [name, appear in or
discretfon obtaln insurance for the benefit of the beneficiary, which insurance tion or proceedings, or to make any compromise or settlement in connection with
shall be non-cancellable by the grantor during the full term “of the policy thus  such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are in excess of the amount re.
. quired to pay all reasonable costs, expenses and attorney's fees necessarily pajd
In order to provide regularly for the prompt payment of sald taxes, pssess. Or Incurred By the grantor in such proceedings, shail be paid to the beneliciary
ments or other charges and insurance premlums, the grantor agrees 1o pay to  And applled by it first upon any reasonable costs and expenses and attorney's
the beneficiary, together with and in addition to the monlhl{ payments of Tees necessarily pald or Incurred lg’ the beneficlary in such proceedings, and the
rlocipal and interest payable under the terms of the note or ob| igation secured  balance applied upon the indebte, ess secured hereby; and the grantor agrees,
Kereby, an amount equal to ome-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and exccute such instruments as shail
other charges due and payable with respect’to said property within each succeed-  be necessary in obtaining such compensation, promptly upon the beneficiary's
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums request.
pafable with respect to said property within each succeeding three years while 2. At any time and from time to time upon written request of the heneficiary, payment of it fecs and
this . a5 estimated and directed by the beneficlary, cscatation of this decd and the note for end . e ) . PN
such sums to be credited to the princlpal of the loan until required for the vn.x.n o lnm‘, x\ eed and the nole for endorsement {in case of full reconveyan; or cancellationd, withest
several purposes thercof and shall thereupon be charged to the princlpal of the atfecting the fiability of any persan for the payment of the indebtedness. the bustee may 3 consent to the mak-
loan; or, at the option ‘of the beneficiary, the sum? 30 pald shall be held by inig of any map or plat of said property; (0} jon in grantingt aay v,
;};gml;;g)elﬂc!{;‘rxy“fn u:::::m?r:t: or:!%l?hecrnccc)?:r'(‘;%s “u‘r;')é?-.u"m?;c:th;,:ﬁ 'boechnx{a GS“I(: Jous in any subordination or niher deement qu'r(.hn'.' this llrfwl ot the Tien or change he Ak reconvey
and payable, wathaat waranty, afl or oy part of the propete. The RraBtee in any recanverance mav he described as the
Petson oF persens Jegtally cotitfod Brereta™ and e nstals theneis of Aoy matiers or Lacls <hall be conetusive

ASeMCt or creatingt amd teatriction thereon, {¢)

chnrge‘:"‘]‘c‘gk“;‘eorﬂrx:‘;‘:g‘;v!; u‘gmfl“:i oy ;‘)’r’(‘)’pc"r’l‘y."‘;r' ’;\n;‘,”;;’r't"?‘h‘:"’("’{‘_" h‘:%g:; Fred wt e tathibtnes el Trntee's Bies ot 2 o e services in this paraaph sholl he tot Toss than
the same begln to bear Interest and atao to pay premivms on - all [nsuranee 3Haon

olicies upon sald property, such payments are to he made through the bene

flclnry. as aforesald. The grantor hereby authorizes the beneliciary to pay 8. . As additionsa! security, grantor hereby assigns to beneficlary during the
any and all taxes, assessments and other charges levied or imiposed 2gainst  continuance of these trusts sll rents, issues, royalties and profits” of the

said property In the amounts as shown by the statements thereof furnished perty alfected by this deed and of any personal property located thereon.. Uatll
by the collector of such taxes, assessments or other charges, and to pay the grantor shall defauit in the payment of any indebtedness secured hereby or in
insurance premiums fo the amounts shown on the statements submitted hy  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, and to charge sald sums to the  Ject ‘all such rents, lssues, royaltles and profits earned prior to default as they
principal of the loan or to wit the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene.
the reserve account, If any, established for that purpose. The grantor agrees ficiary may at any time without notice, elther In person, by agent or by a re.
fn no event to hold the beneﬂclm(?' responsible for failure to have any losur- celver to be appointed by

ance written or for any loss or damage growing out of a defect in any {n-. security for the indebted ,

surance policy, and the beneficiary hereby ls authorized, In the event of any sald property, or any part thereo!, in its own or otherwise collect
loss, to compromise and settle with any Insurance company and to a Py any the rents, lssues and profits, including those past due and unpeld, and apply
such insurance receipts uFOu the obligations secured by thiz trust deed. In the same, less costs and expenses of operation and collection, lacluding reason.
computing the amount of the indebtedness for payment and satisfaction in able attorney's fees, upon any Indebtedness secured hereby, and in such order
tull or upon sale or other acquisition of the property by the beneflelary efter g the beneficlary may determine,
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4. The entering upon and taking possession of sald property, the oollection nouncement at the time fixed 3 the preceding postponemeat. The trustes shall
of sueh rents, insues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deed In form as requl by law, conveying the ﬁ-
icles or compensation or awarde for an, taking or damage of the property, and perty so sold, but without any covenant or warranty, cxpress or implied. 13
the application or release thereof, s aloresald, shall not cure or waive any de- recitals in the deed of any mattora or facts shall be conclusive proot.of tha
fault or notice of default hereunder or invalldate any nct done pursuznt ‘to truthfulness thercof. Any person, excluding the trustee but including the grantor
asuch notice. . #nd the bemeficlary, may purchase at the sale, .

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above deacribed property and " furnish beneficlary on a trustee shall a{pl’ the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal Information concerning the purchaser as the expenses of the sale incl di 1] g of the trustee, aad &
would ordinarily be required of a pew loan applicant and shall pay benetlclary reasonable chargs by the attorney. (2) To the obligation secured by the
& service charge. trust deed. (3§ Té s}l persons havipg recorded lens subsequent to the

interests of the trustee in the trust deed &s their Interests appear in the
6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %nyment. of any indebtedness secured herebf or In performance of goy deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured herehy im-
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or SUCCESSOr3 to any trustee named herein, or to any
duly tiled for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder. Upon such appolutment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or sppointed hereunder. Bach
trustees shall fix the time snd place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneliciary, containing reference to this trust deed and its place ot
record, which, when recorded in the olfice of the county clerk or recorder of the
7. After default atd any tine prior b five Bays before the date set hy the Trustee for the Truste's sale. county or counties in which the property is situated, shall be conclusive proof of

the grantor or other person s privleged way pay the eobiee amount then due under this trust deed wnd the proper appointinent of the successor. trustec.
l»hliﬁ;lihn.\strurudlhvh‘h)linclud:!)',‘,cu.\'_\':md(.‘\pch.w)i:cxuallynuurn‘d in enforcing the terms of the ohligy 11. ‘Prustee accepts this trust when this deed, duly exccuted and neknow-
tion snd trustee's and attorney's fees not exceeding the amuunt provided by faw) other than such portion of the llcdgu{‘;s made a {ml;:lc l;:;corrd. Md rovldol:d bydlnw. Th-:utruséoc edh ;:ott ohtllsnu:?
- VAN ¥ N el . ) o notify any party hereto of pending sale under any other deed of Lrus or o
principal as would not then be due had no default occurred and therehy cure the default. any action or proceeding In which thé grantor, beneficlary or trustee shall be &
. party unless -such action or proceeding s brought by the trustee.
8. After the lapse of such tinfte as may then be reqhired by law following
the recordation of sald motice of default and giving of said notice of sale, the 12, This doed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property &t the time znd place fixed by him 'in said potlce hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in aegnmte parcels, and io such arder &s he nm{ de. assigns. The term ‘‘beneficiary” shall mean the holder and owner, including
termine, at public auction to the ighest bidder for cash, In lawful money of the glcdgec, ot the note secured herehy, whether or not named as a beneficlary.
United States, payable at the time of. sale, Trustee may postpone sale of ali or erein. In construing this deed and whenever the context so requires, the muas.
any portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in-
sale 2nd from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

RONALD P. i

STATE OF OREGON 2714 “//% /@/5 _(SEAL)

County of KLamath ! SHERYL MZ KING

THIS 1S TO CERTIFY that on this 14th ' day of April 19._89 , before me, the undersigned, a
Notary Public in and for said county and state, personally appeared the within named .
RONALD_P. KING AND SHERYL M KING

to me personally known to be the identical individual.s. named iIn and who executed the foregoing instrument ond acknowledged to me that

they, execule'd the same freely and voluntarily for the uses and pufposes theroin express d.

‘{:JN"FI::S'I'IINII‘G);K‘{/W!;IEREOF, 1 have hereunto set my hand and affixgd/m noterial_sea dnd year last above written.
- BT ;

Notary Public for Oregon

My commission expires: '7-— &. — 7 7

( el Vg v

STATE OF OREGON 1

ss.
County of Klz-mat:h---r

' TRUST DEED

1 certify that the within instrument
} was recelved for record on the..20th
Ronald P. King day of ... . April . ...l 1989 ..,
(DON'Y USE THIS at 2:55.._o'clock...PM., and recorded
SPACE: RESERVED

S"'\PI’LM Ki ng ' B FOR RECOROING in book .. _.M89.. ... .. .on page 6689....

Grantor LABEL 1N COUN- Record of Mortaages of said County.
TO TIES WHERE

KLAMATH FIRST EFEDERAL SAVINGS USED.) Witness my hand and seal Of‘County
AND LOAN ASSOCIATION affixed.
Beneficiary
ier Recording Return To: Evel yn Biehn - e
KLAMATH FIRST FEDERAL SAVINGS County Clerk

IATION '
P ?)ND BL :;: N5;;SOO cia B?@MA:‘&;._\}./};/LLLL 4’:&;_‘5.’.{:.‘_2-..—....

Deputy
Klamath Falls, OR 97601 TFee $13.00

REQUEST' FOR FULL RECONVEYANCE
To be used only when obllgu'uénz have bosn paid.

TO: William Sisemors, ooy Trustee

The undersigned is the legal owner and holder of all indebtedness securod by the forogoeing trust deod. All sums secured by scid trust deed
have been fully paid and satisfied.  You hereby are directed, on paymont to you of any sums owing to you under the terms of said tust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by said trust deed {which are delivered to you herewith together with said
trust deed) and to veconvey, without wazranty; 1o the pasties designated by the terms-of said trust desd the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




