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THIS TRUST DEED, made this ... th - 19...89 between
“ROSE MOUSSEAU’ Hiisband &n e

as Grantor, ......MOUNTAIBI..TITLE..COMEANY...OF...KLAMATH.‘COUNI-Y»---H

as Beneficiary,
WITNESSETH:
Grﬁzftor irﬁevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
amat .
R ....County, Oregon, described as:

Lot 1, Block 7, ORIGINAL TOWN OF MERRILL, according to the official plat théreof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 4110-2DD-300

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
ONE THOUSAND SIX AUNDRED NINETY ONE AND 71/100 ——

sum of T

(55,691.71) o ) :

. . . e e e T ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mace by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable . _per..terms- of mnote...- > 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . R . L
1. To protect, preserve and maintain said properiy in good condition granting any sasement or creating any _restriction thereon; fc) join in any
and repair; not to reniove or demolish any building or improvement thereon; subordination or other a'éreemenl atiecting this deed or the lien or charde ™
not to commit or permit any waste of said property. thereof; (d) reconvey. without warranty, all or any part of the properiy. The
. To complete orf restore promptly and in good and workmanlike grantee in any reconveyance may  be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prood of the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, rdinances. regulations, covenants. condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atfecting said property’ if the beneficiary so requests, to N 10. Upon any delault by grantor hereunder, Benebiciary may at any
join in executing such linancind statements pursuant to the Unilorm Commer- time without notice, cither in person, by agent of by a receiver 10 be ap-
cial Code az the beneficiary may require and to pay Jor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper pu. ollice or offices, as well as the cost of all Jien searches made the indcbledness hereby secured, enter upon and take possession ol sajd prop-
by Hling ofticers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance an the buildings less costs and expenses of operation and collection, including reasonable attor-
now .or herealter erected “on the said premises‘against' loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
md such other hazards as the ben%?chr' may from time to lime require, in  liciary may determine.
an amount not less than Uii -,value s ., written in 11. The entering upon and taking possession of said property, the
companies acceptable (o the beneliciary, with Joss payable 10 the latter; all collection of such rents. issues and protits, or the proceeds of fire and other
policies of imurante <hal! be delivered 1o the beneliciary s soan ax insured; insurance policies or compensation or awards for any taking of damage of the
if the drantnr shall lail .or any reason {o procure any such insurance and_to property. and the application or release thercol as aloresaid, shall not cure of
deliver said policies to the beneficiary at Jeast lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or h d on suf;! buildings, pursuant {o such notice.
the beneficiary s se. The amount
collected unde)r any B i i benefi- 12. Upen delau!
ciary upon any in
may determine, or 4
any part thereof, may be released fo grantor.
not cure or waive any default or notice ol de
act done p_t;_rsuant to such notice.
5.

3
i
I
! .

¢ by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, time being of the
essence with respect to such payment andfor pe

declare all sums secured hereby immediately

event the beneliciary at his election may proce

in equity as a mortgage or direct the trustee tO foreclose

advertisement and sale, or may direct the trustee to pursue

remedy, either at law or.in equity; which the beneliciary may have. In the event
the beneliciary elects o foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real properfy to satisty the obligation
secured hereby w. shall tix the time and place of sale, give

o keep said premises free irom construction liens and to pay all
taxes, assessments and cther chargdes that may be levied or assessed upon or
against said property before any part of - such taxes, assessments and other
charges become past due of delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor iail 1o make payment of any taxes, assess-
ments, insurance premiums, liens or other charges p."‘""blc by grantor, .e’-”‘” notice thereof as t and proceed to foreclose this trust deed
by direct payment or by .p‘rowdmg benc(:crary_wnlh junds with which to in the manner provided . 6.795.
make such payment. beneliciary may. at its option. make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount sO paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby. together with the obligations Jescribed in paragraphs 6 and 7 of this Sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added 1o and become a part O the debt secured by this  the default or detaults. 11 the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights n.nsn!n from breach of any ol the “oms sccured by the trust deed, fhe default may be cured by payiné the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due me of the cure other {han such portion as woull
erty hereinbelore described, as well as the grantor, shall be bound 10 the hot then be due had no default occurred. Any other delault that is capable of
carme extent that they are bound lor the payment of the obligation herein being cured may ‘e cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in Sddition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneficinry,  detaults, the person eliecting the cure shall pay o the beneficiary all costs
render all sums secure by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this frust deed. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To pay all costs. fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurre: 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . g . be postponed .as provided by law. The trustee may sell said property either
7. To appear n and defend any action of proceeding purporting o in one. parcel i rate parcels and shall sell the parcel or parcels at
atfect the security rights owers of beneficiary or trustce; and in any suit, auction to the highest i le at the time of sale.
action or proceedi i i or trustee may appear, including shall deliver to the purc i i quired by law conveying
any suit for th s deed pay all costs and expenses, In- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneficiary’s of trustee’s_attorney’s fees; the plied. The recitals in the deed of any matfers of lact shcll be conclusive proof
Gemount of attorney’s lees mentioned in this paragraph 7 in all cases <hall be  of the truthiulness \hercof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary. may purchase at the sale.
decree of the trial court, grantor further agrees o pay such sum as the ap- 15. When trustee sells pursuant fo the pawers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s of trustee's attor- shall apply the proceeds of ssle 10 ! of ¢1) the expenses of sale, in-
ney's lees an such appeal. cluding the compensation of the frustee and & (e.l:x)néxbl(; charge b,\-l trustec's
. . . attorney, (2) to the obligation securvd by, + rrust deed, (3) to all persons
It is mutually ag(eed rh:“‘_ R havingd recarded liens subsequent @ the interest of the Trustee in thi trust
8. In the event that amy pertion or all of said prepessy shall be taken decd as their inferests may appear in the order of their priority and (4) the
under the right of erpinent dumain ot comdemnation, heneliciary shall have the surplus, it any, o the dranfer or o his successor in interes entitled to such
right, if it so clects, to require that all or am? portion ol the monies payable surplus. y -
as compensation for such taking. Which are in excess of the amount required . Beneliciary may from time o finie s sroing 1 SUCCESIOr OF suSces-
to pay all reasonable, costs. expenses and attorney's lees necessarily paid or sors ta any frustee named hetein of 1o amy s ar trustee appointed here
incurred by grantor in such proceedings. ~hall be paid to bencliciary and under. Upon such appointment, Gnd  without conveyance o the suToesss
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee. the latter shall be vested with all title, powers and duties canfersed
Shh in ihe trial and appellate eourts, necessarily paid or incurred by bene- upon any trustee herein named or appeinted hereunder. Each such appointment
liciary in such proceedinds, an the balance applied upon the indebtedness and substitution shall be made by written instrugient cxecuted by beneticiary.
secured herehy! and grantor agrees, at its awn expense, 10 take such actions which, when recorded in the mort sade records of the county or countivs in
and execute such irstruments as_shall be necessary in obtaining such com- which the propeety is sitwated, shall be conclusive prool ol proper appointment
pensalioyn, promptly upon beneticiary’s request. of the su;‘ccswr trustee.
. A I I

¢ any time and from time to time upon written request ol bene- . Trustee accepts this trust when this deed, duly pxccuted and
ficiary, payment ot its fees and presentation of this deed and the note for acknowledgied is made a public record as provided by law. Trustee i oot
endorsement (in case of lull reconveyances, Jor cancellation), without atlecting obligated to notify any party heseto of pending sale under any other deed of
the liability of any person tor the p ¢ of the indebted: frustee may trust or ot any action or proceeding in which granfor, beneliciary or trustes
(a) consent o the making ot any map of plat of said property;: (b) join in <hall be a party unless such action or proceeding is brought by frustee.

The Trust Deed Act provides shat the trustee hereunder mus?t be ecither on ottorney, who. is an_gactive member of the Oregon State. Bar, © bank, trust. company

vings and loan assoc ation authorized o do business wnder the lows of Qregon or the United States, o title insurance company aqutharized 1o insure title to real
v of this state, s Lubsidiatizs, offibates, agents of bronches, the United Stotes of any agency theteof, or on escrow agent licensed under ORS 696,505 10 £96.585.




and that he will warrant and forever defend thé same. against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
Z 2 AN UL MR PTENINDYG,

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, inciuding pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this enever the context so requires. the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_— ~
» IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or bris % ‘\,prb‘/‘:“z'—//‘—////
not applicable; if warranty (a} is applicable and the beneficiary is a creditor ‘Kenneth Mousseau
as such word is defined in the Truth-in.Lending Act and R gulation Z, the

beneficiary MUST comply with the Act and R gulation by king required

disclosures; for this Rurpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

{If the signer of the chove is o corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,

..- ' This instrument was acknowledged before me on This instrument was acknowledged before me on ...

-\ .
1N 008 by 19
au & Rose,,,MQ‘.ls,,s.e?H,_“

County of ... . County of

L NSl s
Notary&u lic for Oregon

(SEAL)
My comrmission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have hoen pald,
veewens Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of Vsaid‘ trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. ..

DATED:

Benefticiary

Do not loss or destroy shis Trust Deed OR THE NOTYE which it secures. Both must be delivered to the trustee for Nation before wilf be moade.

TRUST DEED | STATE OF OREGON,

(FORM No. 881) R R ' : County of ... Klamath.

STEVENS.NESS LAW PUB. CO.. PORTLAND. QRE, . I certify that the ‘Vithin insttument
was received for record on the 2Qth.. Jay
(< SO April..... .. 1889..,

- o'clock PuM., and recorded
ANEYY WL OR SR, SPACE RESERVED in book/reel/volume No. M89... ... on
‘Barry L. Hobbs Crantor ; FOR 6702 or as fee/file/instru-
%XYS’SMKQKEG(UV&&\JE:&K{ RECORDER'S USE ment/microfilm/reception No. 99267...,

; — } Record of Mortgages of said County.
.Lgt&.._.Qs,uq.cg.OA).QJZ...QJQ.&& ......... : " Witness my hand and eeut of

Bencficiary
- ) aE County affixed,
AFTER RECORDING RETURN TO

y AN o Fvelyn Biehn (‘nnnr‘y Clexk
MOUNTAIN TITLE COMPANY : NAME . TITLE

‘ Sy, L ata A 's».-,’_ D t
Fee $]:§_ OO v B}’%ﬁ.‘{lé& ALl 3 'dl..f « Deputy




