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THIS TRUST. DEED, made this 17th . ..day of .. April

ED
_ESTHER L. STREET & TETHA T. HOPKINS, mot as te nts in GO

ANY OFKLAMATHCONTY

as Beneficiary,
' WITNESSETH:

Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 4, Block 16, FIRST ADDITION TO KLAMATH RIVER ACRES, according to the official plat
thereof on file im the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 3907~25C0~4500

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum ot . THIRTY. THOUSAND NINE HUNDRED.,.THIRT,Y...F.OUR..AND._.75/.100..,.....,..,.,..,

($30,934-75) RS T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary ntor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . | .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . L.
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or i y building or improvement thereon; subordination or other agreement affecting this deed or the lien or charde
not o compmit or permit any waste of said property- thereol; (d) reconvey, without warranty, all or any part of the property.. The
2, To complete or restore promptly and .in good and workmanlike grantee in_any reconve p L s > ‘person Or persons
pranner any building or imp went which may be constructed, damaged or legally entitled thereto, ¢ : tters or lacts shall
destroyed thereon, and pay Pen due all costs incurred therelor. be conclusive, proof of the truthfulness thercol. Trust r any of the
. To comply with all laws; ordinances. regulations, covenants. condi-  services mentioned in this paradraph shall be not Jess than §5.

rions @nd restrictions alfecting said property: i# the beneliciary so requests, (0 3 10. Upon any default by Arantor hereunder, beneficiary may at any
- join in. executing such financing statements pursuant to the Uniform Comemer- time without notice, either in person, by afent or by a receiver to be ap-
cial Code 23 the beneliciary may require and 1o pay for filing same in the pointed by o court, and without regard to the adequacy of any security for
proper, public oftice or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing ollicers of searching agencies as (may be deemed desirable by the erty of any part thereol, in its own name sue ar othersw collect the rent
- beneliciery., issues and profits, including those past due and unpaid, and apply the same,
) ! provide and continuously (naintain. jnsurance on the buildings less costs and cxpenses of operation and collection, including reasonalile attor-
ter erected on the suaid premises against loss or damuag fire ney’s lees upon any indebfedness secured heschy, and in such order as bene-

her hazards :xss the beneliciary may Trom time fo time require, in fictary muy determine.
t less than . ]ﬁ} . . written in 11. The entering upon and takin ossession of said pro erty, the
companies acceptable to the bguyln ryy?;hu%a payable 1o the latter; all collection of such rents, jssues and prulih{2 n’: the proceeds of f{:r: r;nd) other
policies of insurance shall be defivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail .or any reason to procure any such insurance and to property, and the appli::mion or release thereof as afore id, shall not cure of
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or inv, lidate any act done
tion of any policy of insumnceh now or hereaiter placed on sailc_ih buildings, pursuant to such noticé.
the beneficiary may procure the same at grantor's expense. e amount .
collected undcyr fire or other insurance policy may be applied by benefi- 12. Upon deiault by
ciary upon any i dness secured hereby and in such arder as beneliciary
may determine. of at option of beneficiary the entire anmoun!( so collected, or
any part thereof, may be released to fgrantor. Such application or release shall
not cure of waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises frec jrom construction liens and fo pay all

grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect 1o such payment and/or performance, the benecliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as & mortgage or di stee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
A remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charfies thif ey be levied or assessed upon Of  the beneliciary elects to toreclose by advertisenent imd sale, the beneticiary or
against said property before any part of such raxes. assessments and other the trustee shall exocute and cause fo be recorded his written H
charges become past due or delinquent and promptly deliver receipts therefor  and his “lection to sell the said described real propert
to beneliciary; should the drantor fail to make. payment o} any taxes, assesss secured here . ~upon the trustee shall fix the time and p give
ments, insurance pre liens or other chaeges payable by Arantor, either  ngtice thercot as then required by law and proceed to foreclose this trust deed
by direct payment oOf by .prowdmg beneliciary with tunds . vth which to in the manner provided in ORS 56.735 to 86.795.
make such -payment. beneficiary may. at its option, make payment thereof, 13. Alter the trustee o toreclosure by advertisement and
and the amount 50 paid, with interest at the rate sef forth in the nate s sale, and at any time prior 1 the date the truste¢ conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of thi tale, the grantor or any other pe ivileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults. If the detault I a failure to pay, when due,
trust deed, without waiver ot any rights arising irom breach of any ot the sums secured the trust deed, the d by payind the
covenants hereot and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure othe! ch poriion as would
erty hereinbelore described, as well as the grantor, shall be bound to the hot then be due had no default wccurred. Any other default that is capable of
came extent that they are hound lor the puyment ol the obligation herem being cure be cured by tendering the performance required under the
Husribed, and all such payments shall br semcdiately due and payable hne SR Gon or trust decd. | byt e i addition . A i
out notice, and the nonpay ment thereol shall, at the aption of the beneliciary, Telouslts, the person ellecting the core shall i
render all sums secured by this trust deed immediately due and payable and and: expenses ctually incurred in entorcing the obligation ©
comstitute a_breach of this trust deed. . . . together with trustee’s and attorney's fees not eaceeding the amounts provided
§. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustec incurred 14. Otherwise, the sale Jhall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time 10 which said sale may
jees actually incurred. | . . R be postponed as provided by law. The trustee may sell said property either
7. To appeal it and defend any action of proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary of trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
Getion or proceedingd in which the beneficiary of trustee may appear, including shall deliver to-the purchaser its deed in form as required by Jaw conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property SO sold, but without any covenant or warranty, express or im-
2liding evidence of title and the beneficiary’s or trustee’s_atforney’s tees; the plied. The recitals in the deed of any matters of dact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be oi the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, granfor further agrees (o pay such sum as the ap- 15. When trustee sells pursuant (0 the powers provided herein, tfrusiee
pellate court shall adjudge reasonable as the beneliciary’s o frustec’s atror- shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and A reasonable charde by frustee’s
Itis mutually mﬁreed that: attorney. {2} to the obligatio sred by the frust Jeed, (3) ta all persons
; L . R having recorded liemy subsequent 13 the interes: of the frssfee in the trust
5. In the event that any poition o all of sai ¢y shail bo taken  deed as their intorests e appear in the erder 0f their priority and ($) the
under the right of eminent domain or condemnation. ary shall have the surplus, il any. to the grantor o @ his sUCCESS Y
right, if it so elects, 10 require that all or any portion of the monies pavable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may Jrom time to tine appoint A successer or aucces-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to named herein or to a8 successor trustee appointed heres
incurred Dby, #rantor in such proceedings, shall be' paid to beneliciary and under. Upon such appointment, and without conveyance to the succes»or
applied by it first upon any ensonable costs and expenscs and attorney’s lees, Yrustee. the latter shall be eted with all title, powers and duties conierred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance apphed upon the indebtedness and substitution shall be made by written instrument exccuted by beneficiary.
secured hereby: and grantor a at its own expense, to take such actiony which, when recorded in the mortgage secords of the county of countirs in
and execute SUC | be necessary in obtaining such comi- which the property is situated, shall be conclusive proof of praper appointment
pensation, promptly upon 4 of the successor trustee.
9. At any time a i ti pon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and

o i interest entitled to such

ficiary, payment of its fee deed and the note for acknowledged is made a public record as provided by Jaw. Trustee is nof
endorsement (in case of tull reconveyances, for cance; ). without alfecting obligated to notity any party hereto of pending sale under any other deed of
the liability of any person for the payment of the dness, trustee mMay trust or of any action or proceedind in which grantor, beneliciary or trustee
(a) consent 1O the making of any map or plat of said propertys (b) join in shall be a party unless such action of proceeding is hrought by trustee

NOTE: The Teust Deed Act provides that 1he trustee hereunder mus! be either on citorney, who is an_octive member of the Oregon State Bar, o bank, trust company
or sovings and lean associol cuthonzed @ =9 business under ine lows of Qregen of the United States, @ sitle insurance company authorized to insur® title to real

property of this state. irs sub affiliates, cgents of t:anches, the United Stotes af any ogency thareof, or an escrow Sgent licensed under ORS 695.505 to 656,585,
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title therefo

and that he will warrant and forever defend the same against all persons whomsoever

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are
(a)* primarily Ior drantor's personal, family or household purposes (see Important Notice below),
O K T R XK KON BB AT M Y M M R XK XX X

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written

* IMPORTANT MNOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicadle; if warranty (o} is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

Letha T. Hopklns, by Esther L. Street
as Attorney in fact

{1 the signer of the above is a torporation,
use the form of acknowledgement oppasite.}

STATE OF OREGON, .
) ss.

STATE OF OREGON,
County of . . o)

Countyoif... Klamath .~ . .
This instrument was acknowledged before me on

wTh'i:i"?huvrynent was acknow;
. B &

B

7y

Notary Public for Oregon

RS 1

My comrmnission expircs:

- '_,._‘ "yvcommlssmnexplres J-.//é ’?‘L

REQUEST FOR FULL RECONVEYANCE

To be used only when obfigations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said ‘irust deed or pursuant to statute, to cancel-all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed.the
estate now held by you under the same. Mail reconveyance and documents. to

DATED: . PR 1 ORI

Beneficiary

secures. Both must be dslivered to the trustee for roncellation before reconveyance will be mode

Do not iote or destroy this Trust Deed OR THE NOTE which it

STATE OF OREGON, }
ss.
Klamath y

TRUST DEED | o _
' N I : County of
I certify that the within instrument

(FORM No. 881)
PORTLAKND. ORE.
was received for record on the.20th. day

April
at .3:12... o'clock .B.M., and recorded

0457 3and PR SE.
& COR--7- 27208 ... SPAGE RESERVED in book/reel/volume No. . M89.. .. on
page 6706, ... or as fee/file/instru-

Grantor
¢ FOR

STEVENS-NESS LAW PUB. CO..

RECORDER'S USE " ment/microfilm/reception No...99210.,
Record of Mortgages of said County.
Witness my hand and seal of

o Pofgey
:[DW OR-94162.77. ... el ,
» -County affixed.

Beneficiary

....Evelyn Blehn, Gounty.. Glerk

AFTER RECORDING RETURN TO - - N Bl .
NAME TITLE

MOUNTAIN TITLE COMPANY : N
Fee $13.00° By 2uest et XX LE wmﬁﬂf-'D_gputy




