FORM Na. 881—0Oregon Trust Deed Series—TRUST DEED.

99287 ' ~ TRUST DEED

THIS TRUST DEED, made this 7th..neenday Of .......‘April.:...._. eeaeneeens 19..,.89.:, between

DenmsL-Flng_andBettyJkFlegl_
as Grantor, .................._,..Asp,en..Title..&..Escrow.,..,lnc..

e ......P‘io.tor“.Invesment..(:ompany.
as Beneficiary,

. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
in e Klamatheee e County, Oregon, described as:

iots 20, and 21 and 22, Block 2, STEWART ADDITION, in the County of Klamafh, State. of
Qregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
rion with said real estate.

FO

R THE PUR.PO PERFORIWANCE of each agreement of grantor herein contained and payment of the
Twenty. Five dred Thirty Flve d.46/100-——"

- ——— T T T —Tyollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or orde: the final payment of principal and inferest hereo?, if
not sooner paid, to be due and payable . pril 6 . L1999 .

The date of maturity of the debt secured by this instrument 18 the date, stated above, on which the tinal installment of said note
becormes dua and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall becomie immediately due and payable.

To protect the security of this trust deed, grantor agrees! R i - .
1. To protect, preserve and maintain said property in good condition granting any easement or creatingd any Vrestnc'uon thereon; (¢} o0 in any
and repair; not to remove OF demolish any building or improvement thereon; subordination or other a.grcgmem affecting this deed or the Jien or charde
not ta cominit of permit any waste of said property. thereot; (d) reconver, wifhout warranty, all or any part of the property. The
2 To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person Of persons
manner_any huilding or improvement which may be constructed, damaged or legally (‘nh‘tlcd thereto,”” and the tecitals therein of any matters oF facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthfulness thereof, Trustees Jees for any of the
3. To comply et "all laws, ordinances, refulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restriceions allecting said property; if the beneficiary 30 requests, 10 . 10. Upon any default by granfor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Uniform Commer- (ime without notice. cither in person, by agent or by &« receiver (o be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard 1o the adequacy of any security for
proper_ public oilice or offices, as el as the cost of all lien searches made the indebredness hereby secured. enter upon and take possession of said prop-
by Hling olficers or searching agencies as may be deemned desirable by the erty or any part thereol, in its own name sue or othenwise collect the rents.
EBeneficiary. jssues and profits, including those past due and unpaid. and apply the same.
 To provide and continuously muintain insurance on the buildings Jess costs and expenses ol aperation and collection, including reasonable aftor-
now or herealter erected on the said premises against Joss or damad fire ney's fees upon any indebtedness secured herely, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ticiary may determine.
an amount not Jess than § ... - s . , writien in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, able to the latter: al collection of such rents, jesues and profits. of the proceeds of fip= and other
policies oif insurance <hall be delivered 10 the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason fo procure any such insurance and to property, and the application or release thercof as a <aid, shall not cure of
deliver sai s ies to the beneficiary at least filteen days prior 10 the expira- Wwaive any default or notice of default hereunder or invalidate any act done
tion of any policy of insw now or hercaiter glaced on said buildings, pursuant fo such notice.
the beneliciary . g _ same at grantor s expense.  The amount 12, Upon default by grantor in payment of any indebtedness secured
callected under any lire of other insurance policy. MY be applied by ben hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order us b""‘:l'c"'"" essence with respect to such payment andfor perlormance, the beneficiary mas
may determine, 0F at option of beneliciary the entire amount 0 collected, orf all sums secured hereby immediately due and paynblc..ln such an
any part thereof. may be refeased to granfos. Such application of release shall he beneficiary at his clection may proceed to foreclose this trust deed
not cure or wmve any default or notice of delault hereunder or invalidate any T equity as 8 mort gage or Jirect the trustee fo toreclose this trust deed by
act done pursuant (o such notice. . N advertisement and wale, or may direct (he frustre to pursuc any other right or
. To keep said premines free from runs!ruruqn’hcng and to pay all emedy. cither at Jow oF in equity o hich the beneficiary mi In the event
taxes, assessments and other charges that may be leview or assessed upon or the beneliciary elects ‘o lureclose by dvertisement an
agdainst suild property before any part of such taxes, .’ls:-('s!\nlcnl\: .'m(l‘ other the trustee il execufe and cause (0 be secorded his written
charges become past due or delinguent and promptly deliver receipts therefor find his election (0 well the said describied real prop i
to beneliciary: should the 1 iail to mwmke payment of any (AxXes, QeSS

. ! ) , > secured hereby whereupon the trustee shall fix the
ments, ® b other chardes payable by £ranton either notice thercol as then rrﬂuirul by law and procerd

by direct pay. , _providi ficiary with funds with hich 10 e manner provided in ORS 6,735 to 86.795.
make such paya .be"dfc"“fy . its option, make payment thereof, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount 0 paid, with interest at the rate set forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs e g 7 of this  sale, the grantor of any O hor person s0 privileged by GRS 86.753, may cure
trust deed. shall be added to and become a patt of the debt secured by this the default or Y It the detault O omsists of a failure to pay, when due,
trust deed, without waiver of any rights arisingd from breach of any of the sums secured by 1 deed the default may. be cured DY paying the
covenants d lor such payments. with interest a3 aforesaid, the prop- entire amou at the time i the cure other ihan such portion as would
erty hereinbefore bed, as well as the  grantor, shall be lgnuqd to the not then be Yelault occurred. Any other default that is capable of
same_extent that are bound for the, payment of the obligation heren being cured may 1 by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, Gefaults, the person elfecting (he cure shall pay to the beneficiary all costs
render all sums secured by this frust deed immediately due and payable and  and expenses actually imcurred in enforcind (he obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the ‘amounts provided
6. To pay all costs. fees and expenses of this trust includind the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
fiom with or in enforcing this obligation and frustee’s and attorney’s  place designated in the motice © ot or the time to which said sale may
focs actually incurred.. ) . ) bed as provided by law- The trustee may sell said property either
7. To appear It and delend any action or proceeding PU}'I-‘OY'"’FE to in one or in separate parcels and shall sell the parcel or parcels at
-ers of beneliciary or trustee; and in any suil, auction  to the highest bhidder for cash, payable at _the time of sale. Trustee
or trustee may appear, including shall deliver to for o in form as required by jaw conveying
oreclosure of this deed, y all costs and expenses, - the property so cold, b - y covenant of A tranty, express or im-
evidence of title and the beneficiary’s of trustee’s attorney's lees; the  plied. The recitals in the dee any matters of fact hall be conclusive prool
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
Fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary., may purchase at the sale.
decren of the t al court, grantor further agrees (o pad wech sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trusfee
pellate courd shall adjuidie reasonable as the benelwiary's of frustee's attor- shall apply the proceeds ol sale 1o payment of (1) the expenses of sale, in-
3t tres on auch appeal. cluding rhe)cmnnr?mr};n? i the rrustee and a rc:a.\onnblg charge b)"trusfcc's
is . as . attorpey, {2) (o the ob isation secured by the trust deed, (3) to all persons
It is mutually agreed that® having recorded liens wbsequent 1o the inferest ol the trustee i the trust
5. In the even! that any portion © deed as gheir interests Sppeat in the arder of their prio
under the right ol erninent domain of condemmnation, 3 surplus, it any. 10 the grantor vr 10 his aucCessor in interest
right, it it so elects, to require that all or any pol surplus. ‘ -
as compensation lor such taking, which are in cxcess © amount required 16. Bencliciary mav Jrom time fo thne appoint Q4 suCCessee ar success
Gl reasonuble costs, expenies and attorney's feex necessacily paid_of ors fo any trustee named fenin ar To sy successor T appointed hvres
y grantor in such proceedings, shall be paid o beneliciary and under. Upon such appointment, and without conveyance (9 the successor
applied by jt first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conterevd
boch in the trial and appellate courts, necessarily paid or incurred by bene- upon any Ir « herein named of appointed_hereunder. Each sich appoiniment
ficiary in such proceedings, and the balance applied upon the indebtedness nd substitution shall be made by writlen instrument executed by beneficiary,
secured hereby; find grantor agrees, af its own expense, fQ take such actions which, when recorded in the mortgage vecords of the enunty of counties 0
and execute such instruments as <hall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of propss appointment
pensation, promptly upon beneliciary’'s request. of the successor trustee
9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary. payment of its fees and presentaxion of this deed and the note for acknawltdged is made a public 1 ided by law. Trustee is 701
endorsement (in case of tull reconveyances, for cancellation), without atfecting obligated 1o notify any party hereta of pending sale under any other dexd of
the liability of any person for the payment of the indebtedness. trustet may trust or of any action or proceeding in which grantor, beneficiary ©F

(a) consent o the making of any map or plat of said propertys (b) join in shall be a party unless such action of proceeding is brought by trustee.

or savings and loar ssociation outhorizs i 1o do business wnder the taws of or the Ut e spaTy Ved to insure title 10 reah
properny of this state, @S subsidiaries, offitiores, agents or pranches, the United Stov 22 : oof w ORS 694,525 to £946.585.

noTE. The Trust Deed Act provides 1hat the fruster horeynder must B2 sher qn OHQIT S A oF of the O v d ~ bank, trust company

[ E———

o




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abave described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) ier—an—erﬁ&niaah’onrﬁﬁcwen_ﬂ.gmna‘or—iHMmLWmeinemuoa)mﬂmjwqugqg

This deed applies to, inures to the benelit of and binds ail parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his x?and the day and/y/ea first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disrégard this nolice.

(¥f the signer of the above is o corporction,
use the form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss.
County of ... . L) County of . ST, . X
This instrument was acknowledged before me on This instrument was acknowledged before me on ...

7 - ,I9F,.5.by; o 19. ... .,by ...

7S for Oredo 7 Notary Public for Oregon
- Y7

s ’ (SEAL)
J g /m“itzn expires:

Notary

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid,
ieieweeey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
frust deed have been tully paid and satisfied. You hereby are directed, on pa}.'ment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said frust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms o! said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

Beneficiary '

Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the frustee for i befare ¢ will be made.

TRUST DEED | . STATE OF OREGON, }Ss'

[FORM No. 881) County of ......Klamath

STEYENS-NESS LAW PUB. CO., PORTLAND. ORE. I certify that the Within instrument
was received for record on the .21st.day
of ,1989..,
at 10:40._ o'clock .A..M., and recorded
SPACE RESERVED in book/reel/volume No. ... M89. ... on
FOR page ...6131 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..992817...,

Record of Mortgdages of said County.
Witness my hand and seal of

County affixed.

Grantor

Motor Investment Company

‘Beneliciary

AFTER RECORDING RETURN TO

Motor Investment Company ‘ ‘_.Evelyn.RBiehn,. County.Clerk
P O Box-309-.; : ‘ nawe
Klamath Falls,0r.97601 || Fee $13.00 By




