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THIS TRUST DEED.

KATHLEEN.HOUSE,. husband. and.wife

" DANIEL L. HOUSE &
as Grantor, ...

, as Trustee, and

MARYLEE H. BUTLER

as' Beneficiary,

5 WITNESSETH:
- ‘@Grantor irte;vocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the propérty
in _Klamath... ......County,’ Oregon, described as: o

T

Lot 2 of SCHIESEL TRACIS, accordimg to the official plat thereof on file in the office
of the Copnty‘Cle:_lc o Kilamath County, Oregon.
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together with all and singular the tenements,
now or hereafter appertaining, ani tke rents,
tion with said real estate.

"FOR THE PURPOSE OI SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. . IWENTY..FIVE..THOUSAND..AND.-NO/ L00Q=r-~ .
B '($25,000.’00.> St it st e _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payalble to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and rayadle ...........D = terms. of note.., 19 .
The date of maturity of ths debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pavable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

hereditanients and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

sold, conveyed, assigned or alicrated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
. 1. To protect, preserve and muiintain said property in good condition
and-repai-; mot to remove or demolish any building or improvement thereon;
-not to commit or permit any waste of said property. ' -

2. To “complete or restore promptly’, and in. good -ard workmanlike

Beildi

an; g or impr which may *be constructad, damagded or

_ destrayed thereon, and pay when due ail costs incurred therefor.

: 3. To comply with all laws,” o-dincrces, regulations, covenants, condi-
‘ tions ard restrictions alfecting said_ property: if the beneficiary o requests, to
join in_executing suchilinancing staten:ents pursuant fo the Unilorm Commer-
cial' Code as the beneliciary may req sire and to pay lor liling same in the
proper public office or offices, as well as the cost of all lien searches made
by filing ollicers or searching agencics as may be deemed desirable by .the
beneficiary.

"4 To provide and .continuousiy . maintain insurance ona the buildings
now or herealter erected on the said *premises against loss or damage by fire
and such other )'mzargsras3 the beneliciary may lrom time to time require, in
an amount not less than $.....full+val - oo v ...y written’in

H ptable -to the ‘fu'llryy‘sA‘lP%ss payable to the latter; all
policies of insurance shal! be delivered to the beneficiary as toan as insured;
it the grentor shall lail ..or any reasor to procure any such inturance and (o
deliver said policies 1o the beneficiary at lcast lifteen days prior to the expira-
tion of any policy of insurance now .or herealter placed on -said buildings,
the benefiziary may procure the same ar grantor's expensa. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured .yereby and in such order as beneliciary
may determine, or at option ol benclciary the entire amount so collected, or
any part thereof, may be released to jrantor. Such application ur release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises free lrorn construction liens and to pay all
taxes, assessments and other charges ‘hat may be levied or assessed upon or
against said property belore any part of ‘such taxes, ‘assessrients and other
charges  become past due or delinquert and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing “beneliciary with funds with which fo
make such payment, beneliciary may, at .its option, make payment thereol,
and the amount so_paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and beome a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such paynunts, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall he bound to the
same cxtent that they are bound fcr the payment of the obligation herein
described, and all such payments sha'l be immediately due and payable with-
out notice, and the nonpayment theredf skell, -at the option of the beneliciary,
render. all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and experses of this trust-including the cost
of title search as well as the other cists and expenses of the irustee incurred
in connection with or in enforcing this oblidation and trustee's and attorney’s
fees actually incurred.’ . . S N Do S

. To appear in and’ delend any action or ‘proceeding purporting to
aftect the security rights or powers of benrliciary or trustee; and in any suit,
action or proceeding ir which the bereficiary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs ond expenses, in-
cluding evidence of title and the ber eficiary's or trustee’s atrorney’s lees; the
amount of attorney’s iees mentioned in tais paragraph 7 in al! cases shall be
fixed by the trinl court and in tke event of an appeal from - judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r b.e as the L ficiary's or trustee’'s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the rigat of i in o1 con i beneficiary shall have the
right, if it so_elects, 1o require thst all cr any portion of th: monies payable
as compensation for such taking, which .are in excess of the zmount required
to pay all reasonable. costs, expenses and attorney's lees necassarily paid or
incurred “by gdrantor .in ‘such procecdings, shall be paid to® beneticiary and
applied by it lirst upon any reasonable caits and expenses and attorncy’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such procesdings, and th: balunce applied upon the indcbtedness
secured hereby; and Jrantor afree:, at i's own cxpensd. to foke such actions
and execute such instruments as shall be necessary in obtaining such com-
pensarion, promptly upon beneliciary’s reguest,

. 9. At any time and from tine to time upon written request of bene-
ficiary, payment. of .its fees and .prisentation of this deed and the note for
endorsement (in case of. full reconve sances, for cancellation), sithout affecting
the liability of any person lor.the jaymint-of the indebledn:ss, tru.fee may
(a) consent to' the rpaking of any inap or-plat ot said property; (b) join in

having obtained the written consent or appraval of the beneliciary,

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
Jegally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s lees for any of the
services mentioned .in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses o} operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon ‘delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement her-under, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the truslee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curind the defauit or
delaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. -y

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponied as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive prool
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
artorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
surplus, it any, o the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time to lime appoint a successor or Succes-
sors fo any trustee named herein or to any successor frustee appointed here-
under. Upon such appointmen:. and withour conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument cvecuted by beneliciary,
which, when recorded in the mortdade records ol the county or counties in
which the propersy is situated, shall be concluive prool ot proper appointment
of the successor trustee.

17. Trustee accepts this
acknowledged is made a public

trust when this deed, duly executed and

recard as provided by law. Trustee is not
oblidated to notily any party hereto of pending sale under any other deed of
trust.or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides’ that' the trustee h_ere'under nust: be either. an. attorney,

cr savings and loan cssociation authtsized 1o do
prope:ty of this state, its subsidiories, affiliates,

who is an active member of the Oregon State Bar, a bonk, trust compony

business undar the lows of Oregon or the United States, a title insurance company outharized 1o insure title to real
agents or branches, the United States ar any agency thereof, or an escrow agent licensed under ORS 696.505:1a 696, 583,




The granfdr covenants and égree fo and thh Lhe benef:czary a'zd those clatmmg undet htm, that he-is law-"
fully seized in fee simple of said déscribed téal property and has a valid; unéncumbered title thereto "EXCEPT -prior
Trust 'Deed in favor of Klamath First:Fedéral Savings & Loan Association recorded .in Volum
M88, page 4770 Microfilm RecO"ds of" Klamath County, Oregon, which buyers herein DO NOT AG
TO. ASSUME AND. PAY. .

and that he will warrant and forevet dﬂfend the same agamst aII persons Whomsoever.

TAXES IN.THE AMOUNT PAID BYf Tliﬁ LENDE[{' EAcH YEAR WILL' BE ADDED BACK TO THE BALANCE OF THIS
TRUST DEED AND THE NOTE SECURSD HEREBY, UEON PRESENTATION OF A PAID RECEIPT TO THE ESCROV
COLLECTION AGENT.

The gram‘or warrants that the procecds of'the loan represanted by the above described note and this trust deed are:

rimarily for grantor's personal. fam:l or household purposes (see Important Notice below),
)&xmfeéxﬁmxxa&xm M)&MWWW

This deed applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the confract
secured ‘hereby, whether or.not named. as a berieficiary herein. In construing this deed and whenever the context so requires, the masculme
gender includes lhe feminine end the neute., ard the singular number includes the pilural.

"IN WITNESS WHEREQF, ,aatc{ grantor has hereunto set hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty {a) or (5} is
not applicable; if warranty (a) is applicable and the heneficiary is a areditor
as such word is dafined in tho Truth-in-Lendirg Act cind R-gulohon z, Qhe Daniel L House
bennf‘clury MUST ‘comply with. the Act and Regulalion by g re3
; for this purp use 5t Ness Form Mo..1319, er. oqm\clenl

if: <omphun:e with fhe Act is not mquured dusrc garel this noh:e. | é/ /
| | ). hottnid

ut Kathleen House

{1¢ the signer of the abave is a corporation,
use the form of uzlglu_wlodgemenl opposite.) -
'STATE OF OREGON, : Sy ‘| - STATE OF OREGON,
" Cousity of .. Klamath ..l il . " County of ..

Thns mstrument was acknowledged eiére» me on This mstrument was aclmowlea'ged before me on .

<=2l 1989 by R S T IR T
- House & Kathleen House . . a3l
of..

i j N{ otaryP;. bllc rc;; Omgon R I\ otary Pubhc ior Oregon

(SEAL)

JJ

comzmss'on expires: & -l (p .—qa_ L Aly comm:ssxor? exglre;:

REQUEST FQOR FULL RECONVETANCE

To be used only whan obligations have been poin.

; Trustee

The undersigned is the legal owner and holder of all indobtedness secured by the foregoing trust desd. All sums secured by said
trust deed have been tully paid and satistied. “ou hereby are directed, on: payment to you of any sums owing to you under the terms of
said trust deed oF pursuant “fo"'statute; t¢- cancel all evidsncés of indebtednéss secured by said trust deed (which are delivercd to you
harewith fogether with said trust déed) ani to reconvey;without warranty, - to the parties designated by ‘the terms of said trust deed the

estate now Held by.yoir under thé same. Mail reconveyance -and dOCUMBNES 0 .. . i f i ii ililinbion tinii c areiiis s e e

Beneficiary

Do not lese ar deitroy this Trust Deed OR THI: NOTZ which it secures. Both must be delivered to the trustee for cancellotion before reconveyance will be mode.

TR_UST D’EED T~ STATE OF OREGON, }Ss

{FORM No. 881) i R - ~ . L County of
S7EVENI NESS LAW PUB CO POR'\'LA‘ND ONL B e . : N I wrh{y that the mth,n ,nstmment
was reccived for record on the

'DANIEL. L. HOUSB & KA’I‘HLEEM J{OU

‘7 \( 5 Schesse ‘
KL«mH’V Salls, }oz t(‘leos

“'SPACE Rl v
P SPACE RESERVED

}mgb%gﬁs%\:aggn&g) ; _RECORDER'S USE ment /microfiliy/reception No. ..
Record of Mortgapes of said County.
K&QW\O‘@\ FQ\\S OYLQ—NDO‘I s |14 : Witness my d and seal of

County affixed.

. vy Beneficlary

AFTER RECORDING RETURN TO

HOUNTAIN TITLE COMPANY "




THIS TRUST DEED IS AN “ALL-INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE

TO THE TRUST DEED NOW CF RECORD DATED MARCH 28, 1988 AND RECORDED APRIL 1, 1988

IN VOLUME M88, PAGE 4770, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON, IN FAVOR OF
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AS BENEFICIARY, WHICH SECURES
THE PAYMENT OF A NOTE THEREIN MENTIONED.

MARYLEE H. BUTLER, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE ALL PAYMENTS

DUE UPON THE SATID PROMISSORY NOTE IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION, AND WILL SAVE GRANTORS HEREIN HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST
DEED, GRANTORS HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED
BY THIS TRUST LEED.

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at requast of L Mountain TItle Co. the 24th day
of April AD, 1989 _ a 9:23 ocleck ___A M., and duly recorded in Vol. __M89
of ' Mortgages on Page 0802
: Evelyn Biehn County Clerk

. FEE $18.00 SR o By N0s0 e Vs 000 ol dho




