DEPARTMENT OF VETERANS' AFFAIRS -
p67394 > AS!MMPT!O!SZﬂ\éREEMENT

IR Ry
Loan Number
DATE: April 13, 1989 o

PARTIES: i1liam We: Buehlgir ‘and Marilyn Jd- Buehler. husband & wife

L,//

BUYER

The Ginter Grouc,. & common-Lavw Business Trust Organization
SELLER

-

Tre State of Cregon By And Through The Director Of Veterans' Affairs LENDER

wWilliam W. Buehler

Until a change is requested, all tax statements are: to e sentto: var ilyn J. Blie hlexr
Name of Buyer
(Tax Account NO W )

2 W
THE PARTIES STATE THAT: Mailing AdOTess

1. Seller owes Lendar the debt shown by: X
. . City State Zip

(a) Anote inth k ) _-da 19 _—— which note is secured by 2 mortgage of the same

g0 PR 21 P30

date, and recordedinthe oftice of the O i , county, Oregor. in Volume, [Ree\/Book e

(0) Anoteinthe sum of $_J3,8,.__Q,0—0’=—Q 0 _ dated ’D_e_ggmp,el:fl'é"’ .19 84  wnichnote is secured by aTrust Deed of the same

date and recorded i the office of the county racording officer of __L_l_aﬂétflll—’ county, Oregon, in Volume/REEHBEEK M84

r 17 .19 g4

L=

_page 2094 - on. December L1 —

©) A notein {he sum of ______,which note is secured by @ Security Agreement of

the same date.

L

. _.dated /.19

/

(d) and furthar shown by ———
in this agreemenl the items mentioned in (¢). (6)- ©). and (d) will b3 called ngecurity document” from here On.

Seller and Buyer have asked Lender to releasa Seller from furthar \iability under of on account of the security document. The property. peing sold by
Seller and pbought by Buyer is speciﬁcally Jjescriped 2S follows:

2. Seller has sold and conveyed (of is abcut 1o sell and convey) to Buyer all,ora portion, of the propefty described in the security document. Both

Lot: ,431, B]_-ock 126, MI.LLS ADDITION 7O THE ciTy OF KLAMATH FALLS,
in the County of Klamath, state of Ooregon.

FORTHE REASONS SET FORTH ABOVE, AND IN CONS\DERATlON OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: s - ‘

SECTION 1. UNPAID BALANCE OF ¢ECURED OBLlGATlON
The unpaid balance on the loan aing. 1ssumed is s_él:_zé_‘a_.j,,_.-’— as of W ,19 89

SECTION 2. RELEASE_FROM LIABILITY

Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LINBILETY

gxcept as speciﬁca“y changed by ths Agveemen!. Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform alt of the
obligations provided in the security document that were to e performed py Selter wihenthe security gocument was executed. Buyer agrees 10 perform
those obligations atthe time, in the miannes, and in alirespe cisasare provided in the security document. Buyer agrees to be bound by all of the terms ot

such security document.

508-M (&88) (tumble)




SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrate is

. 6842

__yé_r._iéﬁ;—e—(indicate whetaer variabte or fixed) andwillbs _;L_O,._lS__ percent per annum. |f this is a variable interest rate

loan, the Lender can periodically chang3 the interest rate by Administrative Rule. Changes inthe in;erest rate will change the paymenton the loan.
The initial principal and intereét payme nts on the loan are $_‘li§__,;——— 1o be paid monthly. (The payment will change if interest rate is

variable and the interest rate changes.)

The payments on ihe loan being assum ed by this agrsement may be periodically adjusted by Lender to an amount that will cause the luan to be paid in

full on the due date of the last payment.
SECTION 5. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payabte in full, if after July 20, 1983, there is a second sale or other transfer of all or
partof the property securing this loan. However, transfer of sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

child ot stepchild of the original porrower, or to avetaran cligible for
does not countas a sale or transfer for purposes of the provisions O!

a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
f this oaragraph.

«+ This law has been suspended until July 1,1989. Any transfer of a property between July 3, 1985, and July 1, 1989, will not be counted as a transfer
under the 1983 “Due on Sale” law. However, transfers that occurred batv/een July 20, 1983, and July 2, 1985, may become due on sale with the next

transter after July 1, 1989.
SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singutar. |t this agreement is executed by more than one

person, firm, of corporation as Buyer, the obligatioas of aach such person, firm, oF corporation shall be joint and several.

SECT!QN 7. LIMITATIONS

To the full extent permitted by law, Blyer waives th 3right to plead any statute of limitationsas a defense toany obligations and demands secured by Of

mentioned in the security document.
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© 13th

Signed this ————=—————""

STATE OF OREGON
Marion ) 88

—]

COUNTY OF

pParsonally appeared the apove namegd —— —

Apnil 2k

and gckpowledged e f(jrfegoing"lhs_trument 1o t e ¥i§ (their) voluntary
st e e :
. Y - N

u{e%brégo/ing instrument to bedl:3 (their) voluntary act and deed.

il 13

- e —

Apr

THE GINTER GROUP

SELLER B
: signature)

sELLER By = M. J. Joyner Trustee:

(typed name and title)

,19,&9_——.

T
act and deed.

Before me:

My

. April 24 19 89 .

L AP =

frustee for THE GINTER GROUP, 2

Organ’izatio
N “

Before me:

DIRECTOR OF VETERANS' AFFARS - Lender

Janice Sandaval - T
Accounts Servicesi spee)j,aﬁ;ist_;.
SEEI oA

F oo

‘..»l‘u.t

vV

Janice sandoval <A

and, being duly sworn. did say thathe {she)iss authorized to signthe foregoing instrumenton behalf of the Director of Veterans‘ﬁﬁ‘ah’g N a;\id'Lhafhis (her)

signature was his {her) voluntary act and dead.

 STATE OF OREGON,
* . County of;K!atmath,,,T. o

Filed for record at request of:

Mountain Title Co,
on this _24th _ day of _April _ AD, 19 B3
3:40 oclock _PM . and duly recorded
m Vol _M89  of M  Pege H8AL .
Evelyn Biehn 'County Clerk
By R IPTE UL
Deputy.
Fee, $13.00

. A
)7 /2 et
Betore ma: o ___—__Z_’__.’ :
4 Notary Public EepUregon

My Commission Expires: 3/16/91

AFTER SIGNING/RECORDING, RETURN TO:

59005 DURLDING
e
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9¥310-1251




