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CLEH S YVONNE CLEM
SUNTATN "FITLE " COl

as Beneficiary,
WITNESSETH:
Gr.fator irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath = . s ;
: .County, Oregon, described as:

The Noxth half of Lot 7, Block 7, ALTAMONT ACRES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No.: 3909-10AC~5400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the r:nts, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of _TWENTY .SIX THQUSAND. “FIVE. HUNDRED. AND..NO/LOQmmmmmmmmmmsmm e -

($26,500.00) - e e e AT AT -eews=Dollars, with interest thereon according o the terms of a promissory
note of even date herewith, payable to Lenediciary or order arxl .made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payablo ... _.per_terms of note ... ,19.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
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eyed, ;assxgnggim_g(:,a‘_{igng’ted Ly the grantor without first having obtained the written consent or approval of the beneticiary.
at thﬂdweigxgrﬂ& g:;qg_,; all obligations secured by rkis instrument, irrespective of the maturity dates expressed therein, or
_é7y due and payable.

all Eecome immedia
Tprf&gc?rﬂﬂﬁmm of this tiust deed, grantor agrees: g i , ing ction th (o) join
' e a.{l;d‘q‘rnaintain said property in good condition ranting any easement or creating any .n-stnc.lon ereon; (c) join i any
i By Qﬂﬂ”)q‘s .{' qf,' ;g;s" any b:ildin{: o‘: improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
183! said; progerty.” . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complbfe]of resiore promptly and in"good and workmanlike grantee in_any reconveyance may be described as the ‘“‘person or persons
g or x'mp'r'cﬁt'emml.‘which inay be constructed, damaded or fegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs .ncurred therelor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-. Serviees mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting. said property: if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements ptasuant to the Uniform Commer- time without notice, either_in person, by agent or by a receiver 1o be ap-
cial Code as the beneficiary may require ani to pay for filing sam= in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices. as well as th» cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may e deemed desirable by. the erty or any part thereof, in its own name suc of otherwise collect the rents,
bene!iciary.T jssues and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on_ the buildings less costs and expenses of eperation and collection, including reasonable attor-

now or hereafter erected on the said premists agiinst Joss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards 355 the beneliciary may from time {o time require, In ficiary mny;letennine.

an amount not less than §... -7 v I e eomvamnan rnmanstrararey written in 11. The entering upon and takin ossessiorr of said property, the

companies acceptable to lhefzpl}mav)a,‘lug Joss payable to the latter; all collection . of such rents? issues _and proﬁrf o‘: the proceeds of I:Pre ‘:md’ other

policies of insurance shall be delivered to tte beneliciary as soon as insured; H e policies or P tion or awards for any taking or damage of the

it the grantor shall fail .or any reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or

deliver said polic e beneficiary at least fitteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
ance now or hereafter placed on said Suildings, pursuant to such notice.

y . procure the same at Arantor’s expense. . The amount 12, Upon default by 4r { any indebtedness secured
collected under any tire or other insurance ,olicy may he applied by beneli- hereby or in his Herformance o 0 Yier. time being of the
ciary upon any indebtedness secured hercby and in such order as heneliciary  cgsence with "!pe::t {0 such paymen the beneliciary may
may determine, or at option of beneliciary the entire atnount so collected, of drcl:‘:re il sums sccured hereby imme “due and payable. In such an
any part thereof, may be relcased to grantol. Such _application or release shall event the beneliciary at his election may d to loreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee fo toreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may irect the trustee to pursue any other right or

5."To heep said premises free trom construction liens and 10 pay all  emedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther charfes that may 32 levied or assessed upon or the be.
against said property belore any pari assessments and other
charges become past due or delinquent and liver receipts therefor

neficiary elects to toreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
by and his election to sell the said described real property te satisly the obligation
to beneficiary; should the grai e amsese OO S Hereby whercupon the trustec shall tix the time and place of sale, give
ments, insurance premiums, iy , of, notice thereof as then required by law and proceed to foreclose this trust deed
v direct payment Of by pro in the manner provided in
make such payment, beneficiary may, at .t 3 13.- After the trus e by advertisement and
_ paid, with_interest at th: rate set forth in the note secured sale, and at any time i before he trustee conducts the
hereby, todether with the obligations descrided i paragraphs 6 anc 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 1 part of the debt securad by this the default or defaults. I nsists of a failure to pay. when due,
trust deed, without waiver of any rights wrising trom breach of any of the trust deed, fault may be cured by pa
covenants_hereol and for such payments, with interest as aforesaid, the ptop- : Y] such porti
erty hereinbelore described, as well as shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payrient shall be . -diately due and paveble with- oblid
out notice, and the nonpayment thereof shell, at the option of the Seneficiary, Gelaults, the person &
secured by this trust deed immediately due and payable and  apd expenses actually i
constitute a_breach of this trust deed. i ) ) todether with trustee's an
6. To pay all costs, Iees and expenses of this trust including the cost by law.
of title search as well as the other costs snd expenses of the trustee incurre 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in en’orcing this obligatian and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually ‘incurred. " ot T N . - - . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or_ in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of bensiciary or trustees and in any suit,  auction to the ‘highest bidder for cash, payable at ¢the time of sale. Trustce
action or proceeding in which the beneliciacy o~ trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, o pay all costs and expenses, in- the property 3o sold, but ithout any covenant or warranty, €Xpress or im-
i i i e beneliciary’s or trustee’s attornej s {ees; the plied. The recitals in the deed of any mattcrs of tact shall be conclusive proof
d in this pcragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
thae trial court and in the event 3t an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, granfor further agrees to pay such sum s the ap- 5. When trustee sells pursuani fo the powers provided herein, trustee
pellate court shall adjudge f ble as the Lenel y's or frustse's atfor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s lees on such appeal. cluding the]compe:satigt,': of the lruslt{c l;-mdha rc.'lwnabtlj charge by trustec’s
2 - attorney, (2) to the o igation secured by the trust deed, (3) to all persans
Itis mutually agreed that', R having recorded liens subsequent 10 i the trusfee in the trust
8. In the event that any portion ¢f all of said prapgrfy shail be taken deed as their interests may appear in heir priority and (4 the
under the right of eminent domain or condemnetion, beneliciary skall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any L monies payable surplus.
as compensation ior such taking, which cre i excess ol the amount required 16. Beneficiary may lrom time to time appoint a successor of succes-
to pay all reasonable costs, expenses ani aticrney’s fees necesserily paid or sors to any trustee named herein or to any successar trustee appointed here-
incurred by, grantor in such proceeding:, shall be paid to beneficiary and under. Upon such appointment. and without copveyance (o the successor
applied by it first upon ary reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, 1 ecesserily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured “hereby; and franfor agrees, at i's o expense, to take such actions which, when tecarded in the mortgaide records of the county or counties in

and execute such instruments as Thall e nacessary in obtaining stzch com=  which the properiy is situated, shall be conclusive aroof ol proper appointment
pensation, promptly upon beneticiary’s soquert ol the saxocessor Irastee.

6. At any time and from time > fime upen written requus: o beoes T Tramtee oovtpds s gt when this deed. duly executed and
ficiary, payment of its lees and presentation of this deed and the noie for ackrcw hedaied b made g peediw sectrd as provided by low. Trustee is not
endorsement (in case of full reconveyanc:s. ior cancellation), withcut allecting obligated to mozify any carty besvte ol pend ind wale under any other deed of
the liabilizy of any person lor the payment of the indebtedness, trustee may srust or of any action or procreding in which grantor, beneticiary or trustee
(a) consent to the makirg ol any map of glat of said propesty: (b} join in shall be a party unless wuch action or proceeding iy brought by trustee.

NOTE: The Trust Deed Act provides that tie ‘trustee hareunder must be either an attorney,” whe is an_active member of the Oregan State Bar, o bank, -trust company
or savings ond loan ossociation authorizet: to do business under the laws of Oregon or the United States, a title insuronce cempany outharized to insure title to real
property of this stote, its subsidiaries, affiiates, agents or branches, -he United Stafes or ony cgency thereof, or an escrow agent ticensed wnder ORS 696.505 to 496.5585.
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The grantoi covenats and 'a;g'réels(ro' and -with the beneficiary. and those claiming under him, that he is law-
fully ‘seized in fee simiple of said désciibed real property dnd hds’a’ ;_falid,"unencumber'ed title thereto T T

and. that he ‘will warrant and 'forevéf dafend the same: against all persons whomsoever.

S

The grantor warrants that the proceeds of the loan represanted by the above dpscribed note and this trust deed are;

(a)* primarily for gralntor's persoriil, farnily or household purposes (see ‘Important Notice below),
WWWX % LR AXIRO NI

. This deed applies o, inures to the pbencfit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successors and essigns. The term benaficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named.nt 2 Leneticiary herein. "In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, ead the singular sumber includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.
* JMPORTANT NOTICE: Delete, by lining out, whithever warranty {a) or (b} is [ﬂ/;/]yq,/m ________
not applicabl it w ty {o) is appli bio and the beneficiary is @ creditor Ji . Clem
s such word is defined in tie Truth-in-Lording Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this porpose use Stevens-Na:s Form Ne. 1319, or equivalent.
1§ compliance with the Actis not required, clisreggard this notice.

{if the signer of the above is o corporation,
vse the form of acknowledgemani opposite.}

STATE OF mmcﬂifoi:niai % . STATE OF OREGON,
{ . 2 - , .
County of amr‘"’c"é- S i) ; County of ...cw.ot

This instrument was‘,‘ackn,owledged pelore. me on This instrument was acknowledged before me Of .ooooorvrerme s
YRt i : -

LTI 7 38
Yvonne Clem -
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REQUEST FOR FULL RECONVEYANCE
Yo be used enly whan cbligations have bean paid.

o vy Trustee

"~ The undersigned is the legal swnsr and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid anc satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said f‘t;xié’t‘Hée’Hﬁ"t*pursuant‘to*stm ute, to-cancel -all -evidences of iridebtedness secured by said trust deed (which are delivered to you
: Herewith togetheriwith "said‘trust_que/d) end ta reconvey, without warranty, " to the parties designated by the terms of said. trust.deed the

estate -now. held by -yoZ under the same. Mail reconveyaice and JOCUIENES: 10 . o iremmsiassrwimsss sosmenes e e e
‘DATED: "l o

Beneficiary
Do not lese or destroy this Trust Derd O THE NOTE which it sccures. Both must be dolivered o the trustee for cancellation before reconvayancs will be made.

R ///

TRUST DEED STATE OF OREGON,
C T rorm e satEE S T | E e S CE I - County of : Klamath.

“.‘MM%&“%::: RO SR Co : I certify that the within instrument
was received for record on the 2b4thday

PSS LApril
B at o'clock ~B.M., and recorded

 SPACE RESERVED in book/reel/volume No.

FOR pa 4G ... or as fee/file/instru-
< RECORGER'S USE S ment/micmfilm/ reception No.....,9.93.4§;
Record of Mortgages of said County.
Witness my hand and "seal of

County affixed.

femsmerinct

- Jimn

AFTER RECORDING RETURRM TO
I e R S : -....Evglyn,.Biehn.,.._(lunnty...cle:ck.;;..
MOUNTAIN TITLE COMP£NY ' NAME . TITLE




