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- TRUST DEED

THIS TRUST DEED, mads this .
ROBERT 1. JONES 2 Chkg ™S,

T ‘ .. . WITNESSETH: , 7 Y :
Grantor i:l'_‘{(é_vocably grants, bargains,‘ sells and conveys to frustee in trust, with power of sale, the- bropér'i}}

Klamat County, Oregon, described as:

Lot 31, Block'1, 3ELLA VISTA - TRACT 1235, according to the official plat. thereof on i« -
file in the office of’the‘County Clerk of Klamath County, Oregon. LSy

Tax Account No ' 3507 00705 02000

together with all and singular the t ments, heredi s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter apper taining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PUKPOSE MANCE of each
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SLnnnee = Doliars, with interest thereon according to the terms of a DPromissory
note of even date herevith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, . if
not sooner paid, fo be due and Payable - AsPer t,.?.rms of note 19 .

The date of maturity of the debt securced by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payatle. In the event the within described property, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ha i) itten consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o

To protect the security of this trust deed, grantor agrees: . ) . L
- To protect, preserve and maintain said Lroperty in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove ¢ ish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any wase of said property. E thereol; (d) reconvey, without warranty, all or any part of the property, The
restore promptly and in good and workmanlike ~ grantee in any poconveyance may be described as the ‘“persan or persons
y building or inyrovement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pa{l when due alldcosts incurrcdl therelor. fe QZNCIUSIV;{ szof Oxfh_”le fﬂélhll;lln;ss"t;’:zreolt. 'Truts}l’ee sséees for any of the
3. To comply with olf {aws, ordinances, regulations, covenants, condi- €rvices mentioned in this para rapi sha, e not less than §5.
tions and restrictions alfectirg said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or b 1 :
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offic:s, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said rrop-
by “tiling oHicers or searching ajgencies as may be deemed desirable by the erty or any part thereol, in its own name Sue or otherwise collect the rents,
beneficiary. N ;ssucs and p;uhts. mclud;ng thots_e pasrddue"and unpanld.dand apply !bl;v s-;xme,
4. To provide and co>nt; 3 i insurance on the uildings ess costs and expenses o operation and collection, inciu ing reasonable attor-
now- or herenlli! ‘erected on the said ‘premises against loss or damage by firs ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tie bapefi 'apntna}dnej iime to time require, in ficiary may determine,
an amount no? less than § .. .. N e, WEitten in 11. The entering upon and taking possession of said property, the
companies acceptable to the ben-; ciary, .loss payvable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneticiary as soon as insured; i -ance licies or c 7 tion or awards for any taking or damage of the
il the grantor. shall fail .or {0y reason to procure any such insuranc property, and the application or release thereol us aforesaid, shall not cure or
deliver said policies to the beneticicry at least li[[tecn da . waive any dela;:lf or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or Rerealfer ple i i pursuant to such notice,
the beneliciary may procurc! the same. at. grantor's cxpense. | amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any’ fire or o ‘her i rance policy mey be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness . secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine. or at option ot beneficiary the entire «mount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be reléised fo drantor. Such application or release shall  (O0H the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default 0r notice of delfault hersunder or mnvalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, : . advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises Iree from consiruction liens and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, t‘“”.f;me"" z;ndbctlher hargics ihat’ ma)}r’ b‘g levicd or asse:sed L‘Jipm:hor the beneliciary elects to foreciose by advertisernent and sale, the l_:enel;'chrly 3;
against-said - property - belore Any part of suc axes, assessmen; 3 and other the trustee shall execute and cause tc be recorded his written notice o detau,
o e i, Syt nd prometly a5 i o R Fo e i deetocd el oty il i S
© oeneliciary; should t v < ps eSS redy whereupon the trustee shall fix the time an ace of sale, give
ments, insurance premiums, lizns or other charges pavuble by drantor, either :12‘:!‘;::‘1111}:801”55 then f:quired by law and proceed to foreclopse this trust deed
by direct 'payment or by . providing beneliciary with funds with whick to in the manner provided in ORS §6.735 to 86.795.
make ‘such - payment, beneliciary may, at its option, make payment thereot, I3. After the trustee has commenced foreclosure by advertisernent and
and the amount so_paid, with interest at the rate set forth in.the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the oblifations described in paragraphs 6 and 7 of this e the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and Lecome a part of the debt secured by this the default or defaults. If the default consists of a fail
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed,
covenants hereo! and lor such payments, with interest as aloresaid, the prop- .
erty hereinbefore described, an” well as the Rrantor, shall be l_)our_ul to the
same extent that they are bcund for the payment of the obligation herein
described, and &ll such payments shall be i i
out notice, and the nonpayment thereof shall,
render all sums secured by this trest deed imy
constitute a breach of this trust deed. ; ) .
. To pay all costs, fes ang expenses of this trust including the cost
ol title search as well as the cther costs and expenses of the (rustee incurred 14. Otherwise, the sals shall be held on the date and at the time and
in connection with or in enforcing rhis obligation and rrustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ) N be postponed as pravided by law. The {rusree may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or in Separate parcels and shall sell the parcel or parcels at
adlect the security rights or powers ¢! beneliciary or trutee; and’in any suit, auction to the highest bidder for cash, payable at the time of sale.
action or proceecing in which fie beneliciary or ‘trustee may including i il ed in form a
i ¢ foreclosure of this deed, to s xpenses, in-
cluding evidence of title and tle ber:eficia 2's attorney’s lees; the
amount of attorrey’s fees mentioned in n all cases shall be L rson, excluding the tr
Lxed by the trial court and in the 2 m any judgment or the grantor and beneficiary, may purchase at the sale. A .
decree of the trial court, grantor further 24irees to pay such sum as the ap- 15. When trustee sells pursuant o the powers provided hierein, trustee
pellate court shall adjudge reatonalle as the beneliciaty’'s or trustee's attor- shall apply the procecds of sale to pavment of (1) the expenses of sale, iq—
ney’s fees on such appeal, cluding Ihe]covn])r;:!:lﬁ;’? of the rrus(‘x}c b:mdhn rcnsor:;xbl:; c(hj")rgo by”rrusrtes
It is mutually agreed thai: attorney, (2) to the obligation recure ¥ the frust deed, to all persons
having recorded liens subsed uent ta the interest of the trusiee in the trust
8. In the event that any portion or all of said property shall be taken deed 5; their interests may z’:ppenr in the order of their priority and (4) the
he right ol eminent domuin or condemnation, beneiiciary shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that ¢!l or any portion of the monies payable surplus.
a3 compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's leos necessarily paid or s0rs lo any trustee named herein or to any trustee inted here-
incurred by grartor in such procecdings, shall be paid to beneticiary and under. Upon such appointment. and without conveyance to the successor
applied by it firsr upon any reaonable costs and cxp:r:isss and nrtoﬂ;ngy'sblees’ trustee, the latter shall be :;sted with ali ;,ille, ?weré "é;:d dc}x’nes cqnierred‘
both in_the trial and 11, cour s, ily paid or incurr 3 bene- upon any trustee herein named or appointed ereunder. Fach such appointmen
fisiary in such proceedings, a! th balance apph':d upIn the indebtedness  oig r.xb:::iturion shall be made by aritten instrument execured by benaficiary,
secured hereby; and drantor agiees, ar its OWn expense, (o fake such actions which, when recarded mrothe Wde revords of the co X O otwniies n
and execute such instruments as shil'be necessary in cbraining such conmm which the prapers & srmated 22!l be conclusive proot of Froger appointment
ensation, promptly upon bene! ry’s request, of the sutcessor trustve.
P A A’r ang' ';imfoand frony time l;qrime upon writren request of bone- 17. Trustre xccepts this trust when this deed, duly executed and
I:'c:;.-uy, i wntuﬁin of thilsl d_fed) andhrohe nlolre 5‘0; agi;mw‘sdged islmade a pub‘:c rfccor;i ay '";;Wdled b}; law, Tr:;\u"d’idn:;
endorse i or carcellation ), without atfectin, obligat, o notily any party hereto o rending sale under any other de
the liability of any person lor tie pavment of the indebtsdness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(z) consent to ths making of any map or plat of said Mroperty; (b) join in shall be a party unless such action or proceeding s brought by tristee,

NOTE: The' Trust Ceed. Act provides thet the trustee hereunder must be either an attorney, who is on ‘active member of the Oregon State Bar, o bank, tryst company
or savings and loan ossociotion avthorized 1o do business under the laws of Qregon or the United States, a title insuronce company authorized 1o insure title fo real
property of this stote, its subsidiaries, cliiliates, agents or brenches, the United States or any agency thereof, or an escrow agent licansed under ORS 496.505 to 696,585,




Loy

Thé'tﬁréhto} éovénéﬁfé»aﬁd ;agyr.eéév to and:with tﬂé‘be‘riéﬁciai& and those claiming under him, that he is law-
ft}illjfjéféizéa'irj ’fééf;izﬂﬁle"ﬁf“s’éid';.’gs%’qiit?‘qd :re’;’a‘T property and has a Conm

‘and that he @i{l hax"iant and for

N

The grantor warrants that'the‘ procecdé ‘of the loan ,rc'presented by the abéve

sves defend the. sime. against. all pérsons whomsoever.

‘valid, “unen‘c‘umbe_ered title thereto "~ 7

described note and this trust deed are:

(a)* primarily for grantcr‘s‘per.;onal. tamily or household purposes (see Important Notice below),

.(b) for an ordanization,

This deed applies to, inures to the beneti

personal representatives, SUCCessors ard assigns.

secured hereby, whether or. riot namec! as & bene

gender includes the femi

IN WITNESS WHEREOF, said

— .

* IMPORTANT NOTICE: Dalate, by lining vut,
not applicablo;
‘as such werd ‘is
disclosures;
If compliance with the Actis not requirad,

(1f she signer of the abaeve is a corporaticn, 3
use the form of uck_nnwledgnmanl opposite.)

STATE OF OIRZ¥I, Cal ifornia -

STATE OF CALIFORNIA,
COUNTY OF.
On this the__31__day of _NARCH

the undersigned, a
personally appeared

deposed and said: Tha 25t
residesat ———

——CRROLE M. JONES
personally known 4IM

execute the sl
name theret?' as awitness t¢ sa\izr ext

)

CAL-376 (Rev. 8-82) Ack. Witness

Do not fose or destroy this Trust Leed O THE NOTE

___._—————'_____———“'"———————’-/—"_’_’——_

TRUST DEED
SRR {FORM | No." 881) R S
i ‘ ﬁTEVENS~NE$S LA PUD. CO:. POR I:-A_—:; ORE.

Aspe
1835 Crttaipre

cpsepeesf LAEX
Deneticiary

FroroviiassCh
J

: AFJTEE(.VRECORDING ;BE‘YU_RN TO

Bl
etm—————

5

Box 5017
math-Falls; PR 97601

or (even if grantor is & natural person) are for business

nine and the neufer, and the singular number includes the plural.

whichever warranty {a) or (b) is
if warranty (a) is applicadle and the beneficiary is a credifor
definod in lha‘Tm!h_-‘n--Laml_iag‘Au and Regvlation Z, the
baensficiary MUST comply .with the ‘Act 1ind Regulation’ by making required
for this purpose use Stevens-Ness: Form Ho. 1319,
disragurd this netice. .

o SS.
LOS ANGgI_—‘._ES____,_,_,___}

Not: 12yblic in and for said County and State,
__EIEIAN-BRODSKL_E.?J -

— peserally known to me to be the person whase neme is subscribed to
the within instrument as a wi\nessitherelo. who being by me
)
1.

HE resent and_s;'—.m

)

in, and whose name is subscribad to the within and annexed instrument,
- and that effiant subscribed

or commercial purposes.

t of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
The term beneficiary shall mean the holder and owner, including pledgee, of the contract
ticiary hersin. In construing this deed and whenever the confext so requires, the masculine

grantor has hereunto. s¢ nd the day and year first above written.

or equivalent.

—

witness Brian Brpdsky

B SAFEG!

TITLE INGURANCE

| 'STATE OF OREGON.

~19_89 before me,
FOR NOTARY SEAL OR STAMP

duly sworn,

= AOFFIC!AL SEAL
TERRI L ALLEN

NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY &
My comm. expires JUN 28, l%}

R e

. that
. JONES &

S
to be that person described

Beneticiary ”

which it secures. Both must be dslivarad 1o the trustes for concellation bafore reconveyance will be made.

e

STATE OF OREGON,
- County Of ...ceeeveect Klamath
~ Icertify that the within instrument
was received for record on the 25th day ’
of ... April ,1989..,
at 9113, o'clock _._AM., and recorded
in book/recl/volume No. ...
or as fee/tile/instru-
ment/microfilm/ reception No. 99361.,
Record of Mortgages of said County.
Witness my hand and seal ‘of
County affixed.

SPACE RESERVED
© FOR _
I RECORDER'S USE

‘...Ey.e.ly.n.ijéiéhb.;...GQ.\.\rLty...(lle.rk L
i TITL!
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