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D, made this ..
JEAN TRATZ, f

ol 9:89 _, between

as Beneficiary,

o WITNESSETH:
- Grantor irrevocably grants, bargdains, sells and conveys to trustee in trust, with power of sale, the property
in: .. Klamath _ County, :Dregon, described as: :

gt 39 in.Block 48 of Tract No. 118k, OREGON SHORES UNIT #2, FIRST ADDITION, according -
1o the o‘ffirci‘avl— p‘latr_th‘e’r’evof on file in the office of the County Clerk of KLamath County,

syegon. -

-
——
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S gether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
!"rﬂow or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
Tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum‘oi..EiFT,EEN THOUSAND_A 100 ok AR A R

WER ek okl de ek edehok

et ol ol ek sl o e s ot e ot o oK
KBRARTERT <

s an “ & X% Dollars, with interest thereon according to the terms of a promissory
note of even date here to bencliciary or order and mede by grantor, the final payment of principal and interest hereof, if
~as,_per_ terms of .

red by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the witiin described proparty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and psyable.

To protect the security of this trust Jdeed, grantor agrees: Lo 5 . L
1. To protect, preserve and maintain said groparty in good condition granting any easement or creating any restriction thereon; (¢) Join in any
and _repair; not to remove of demolish any building or improvement thereon; subordination or other agreernent atlecting this deed or the lien or charge
‘Aot to commit or permit any waste of said property. . . L. . thereol; {d) reconvey, without warranty, all or any part u‘l’ the property.

. To complete or restore promptly and - in good and workmanlike grantee in_any reconveyance may be described as the ‘“person or persons
manner any building or improvement which may Ie constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, ard pay when due all costs incurred therefor. be qoncluswe. prooi_ of the truthfulness thereof. Trustee’s lees for any of- the

. To comply with all laws, ordinances, re julations, covenants, cordi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions attecting said oroperty; if the: bereliciary so requests, (0 A Upon’ any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adeguacy of any security for
proper public olfice or offices, as well as the cos: of &ll fien searches made  the indebfedness hereby secured. enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part li.lcu-ol.. in its own name sue or otherwise collect the rents,
beneticiary. issues and profits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insurance on the buildinis less costs and expenses of aperation and collection, including reasonable attor-
now or hereafter erected on the said premises_afisinst Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bv-aalc ﬂtma]'al"dx tiime to time require. in ficiary may determine.
an amount not less than S...........- attd ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the benelficiary, T loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i ‘policies or comy Li or awards for any taking or damage ol the
if the grantor shall fail .or any reason to procurt any such insurance and. fo property, and the application or release thereo! as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen deys prior to the expira- waive any default or notice of delfault hereunder or invalidate any act done
tion of any policy of insurance now or herealter glaced on said buiidings,  pursuant to such notice.
the beneliciary may procure the, same & - o 12. Upon delault by grantor in pay ny indeb secured
collected under any fire or other insurance po hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in suc essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
amy- part thereol, may be released “to_grantor. Such application or release sball  cyent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hersunder or invalidate eny  in equity as a mortgage or direct the frustee fo foreclose this trust dzed by
act done pursuant fo such notice. - advertisement and sale, or may Sirect the trustee to pursue any other right or
. 5. To keep said premises on liens and to pay all  \emedy, either at law or.in equity, which the beneliciary may have. In the event
taxes, assessments and sjed or assessed Upom OF e beneficiary elects to foreclose by advertisement and sale, tie beneficiary or
against said property b ) assessments and "”}" the trustee shall execute and cause to be recorded his written notice of default
ﬁhaggzsiﬁt;:?;"esggatl R O antor o ver receipts tl:;r;_s‘;' and his e!ect;;on ‘ﬁ sell the !s:id‘des::nbse’:i Irlet;! P:gpc‘r.ty to s;hslfy the[oblllga;{on
o bene: 7 A 5 - s e stee shall fix the time an ace of sale, give
ments, insurance premiums, Iiens or other chards payable by grantor, _either ;c:g;:dﬂﬁer:;l’a‘syt;;;ufgguired {;)‘ law and proceed to Iarechfse this trust deed
by direct payment or by _providing beneficiary - with funds . with which to in the manner provided in ORS 86.735 to 86.795. .
make such’ payment. beneficiary may, at -its option, nake payment -thereol, ® F13- After the trustee has c d forec. e by advert ¢ and
and the amount so paid, with interest at the rate set lorth in the note secured  gale, and at any time prior to 'S days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of ‘this <ale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become.a par’ of the debt secured by, this the default or delaults. If the delault consists of a failure t . due,
trust deed, without waiver of any rights arising from breach of any oi the he trust deed, the default may be cured i
covenants hereof and for such payments, with irterest as aloresaid, the prop- s e other than such portion as would
erty hereinbefore des , 1I' as the grantor, shall be bound to the 2 ther delault that is capable of
same extent that they are bound for the payrient of the obligation herein peing cur dering the performance required under the
described, and all such payments shall be immatliately due and payable with- obligation o A y case, in addition to curing the detault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary. defaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secu;ci.byt' thzsd"'és' deed immdiately due and payable and  3nd ex;;cnscs actually incurred in enforcing the oet:iliga(iohn of the trust dffﬂ
constitute a breach of this frus eed. N with trustee’s and attorne, ‘s jees not exceeding the amounts provide

§. To pay all costs, lees and expenses ol this trust including the cost ;,oygi;::." ! B 4 P
of title search as well as the other costs and e)penses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

di

in connection with or in enlorcind this obligation and trustee’s and attorrey’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . . : d as provided by law. The trustee may sell said property either
7. To appear .in and defend any actior or proceeding purporting to 1 i d shall sell the parcel or parcels at
atlect the security rights or” powers of beneliciaty or trustee; and in any suit, o i i yable at the time of sale. Trustee
action or proceeding in which the-beneficiary or trusice may appear, including H m as required by law conveying
any suit for the loreclosure ol this deed, to piy all costs and expenses. in- nt or warranty, express or im-
i i neliciary's cr trustee’s attorney's fees; the ied. H i ters of lfact shall be conclusive proof
mentioned in this paragraph 7 in all cases shail be of the truthlulness thereof. Any person, excluding the trustee, but including

lired by the trial court and in tie event of an appoal from any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor ‘turther agree: to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reascnable as the Leneliciary's or trustee's attor- shall apply the proceeds of sale to payment ot (1) the ecxpenses of sale, in-
nay's fees on such appeal. cluding thezcompvnanﬁz? of the truslgc b.'lmlhn reason‘;lbls ch;nrgc by”(rustec's
1} 2, . attorney. (2) ta the o idation secures y the trust deed, (3) to a ersons

Itis mutually agreEd tha{'. . having recorded liens subsequent to the interest of the rn(lst)ec in (h[c’ trust

8. In the event that any porfion of all of said property shall be raken  deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or condemni.tion, beneliciary shall have the surplus, it any, to the grantor or to his successor in inferest entitled to such
right, if it so_elects, to require 1ion of the monies pavable surplus. . N
as compensation for such taking, i ss of the amount required 16. Beneticiary may from time fo nime appoint & sucCessor_or succes-
to pay all reasonable costs, s and attcrney's fees necessarily paid or sors to any frustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall b: paid to beneficiary and under. Upon such appointment, and without conveyance (o the successor
applied by it tirst upon any reasonable costs axd expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
hoth in the trial and appellate courts, neces< rify paid or incurred by bene- upon any frusies herein named or appointed hereunder. Each such appointment
liciary m such proceedings, anl the balance applied upon the indet tedness and substitution shall be made by writfen instrument executed by beneliciary.
secutred hegeby: and dranted ageecs, af i3 Wil EXIOE o fake such aitaons which, when revonind in tde it page revedy of the county or counties in
and execufe such instruments i3 hall he neesizs i odiaining sath o @AICK the propstty s sltuatad, Kall be acveschedre prond of proper appointment
pensation, promptly upon benelciary’s request of the succeasor trustee.

9. At any time and from time to timw upon writizn request of bene~ 17, Trustee accepts this trust when this deed, duly executed  and
liciary, payment of its fees and presentation of this deed and the role for acknowledged is made a public record as provided by .. Trustee iy mo!
endorsement (ir case of tull reconvey #or cansellation), without sifecting obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person lor the payment ¢l the indebtadness, truste: may trust or of any action of proceeding in which grantor, beneliciary or trustec
(a) consent to the making ol any map or plit of -aid property; (b} join in shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the truitee Arreunder must be either an. attorney, who is cn octive member of the Oregon Stcte Bar, © bank, trust company

or savings and loan ‘ossociation authorized to o bus ness under the lows of Oregon or the United States, a title insurance company outhorized to insure title to reol
propesty of this state, its subsidiaries, affiliotes, agents or branches, the Urited States or any cgency thereof, or on escrow ogent ticensed under ORS 696,505 to 696,585,

_.4-..__,.—-_____.____—':_____._—.———_—___—_—-——--..__ S




1 the ,oroéeeds of the loan repfasented by the above described note and this truss deed are:
) ’

. Brantor's Bsonal, family or household purpose

(see Important Notice below ,

for.an organization, or (sven if drantor js 4, Aatural person) pre {for business or commercial purposes,

This deed applies to, inur 35 to the benetit of and bindg g} parties hereto, their hejrs, legatees, devisees, administrators, executors,
Personal fepresentatives, successcrs and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
Secured hereby, whether or rios nimed ag a benex‘iciary_herein. In construing this deed and wheneve, the context so requires, the masculine

gender includes the feminine and the reuter, and the singular number includes the plural,

IN wr TNESS WHE REOF, said g}antor has hereunto set his hand the day and yser ﬁrs; above written,

* IMPORTANT NOTICE: Delete, by finlig ous,
not applicable; if warranty {a} is app

{If the signar of the ci:ovris @ corporation,
use the form of acknowledgament ©ppasite.)

STATE OF CALIFORNIg, -

}ss.

\‘Jgsibefore me,
and for sajgq and State,
dsky’ "% foypy

deposed and szig: That _“Bria n_Br¢
—————residesar_Tarzap u**\ -
_\_\‘*-v.\\\_\; that
4 Was present and saw. Gar S. Tr Atz &

Carol 3. Tratz €% 5%

—_ \_\,
personally known HIM _— tobe that person described

! —
N, and whose name is subscr.begd to the within ang ennexed instrument,

execute the same; ang tha atfiantsuoscrived Bri g dsky
nzme there awitness toszi ‘«:}:uﬁo
Signatuh; U‘&,\J\(giy‘ a9 _
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OFFICIAL SEAL

TERRI L ALLEN
NOTARY PUBLIC ~ CALIFORNIA

LOS ANGELES COUNTY L
My comm. exiras juy 28, 1991°)
TERT st

e
STATE OF OREGON,
- County ot Klamath

- Icertify that the within instrument
was received for record on the 25th. day
of .... N
at 215, o'clock A
in book/reel/voluma No. . M89.. on
page 6873 or as fee/file /instru-
ment/microfilm/ reception No. 99367,
Record of Mortgages of said County.
‘ Witness my hand and ‘seal’ ‘of
County affixed. ’

.Evelyn...Bie_hn,..ﬂount.y..CI.erk----
NAME

TITLE

By‘@.ﬂa.;.é«.g&fill&%w.oé&&@ébdty

I e enevet ety




