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THIS TRUST DEED, made this__14th dayot _April ,19 89 between
Wayne F. Christensen antd Ernestine Christensen
Klamath County Title Company e

and Credithrift of America Jnc.

, as Grantor,

, as Trustee,

, as Beneficlary,
WITNESSETH:

Grantcr,‘lrrevocably grants, barcains, sel!srand convays to trustee in trust, with-power of sale, the property in Klamath . ... ...

County; Oregon, described as:

Lot 17 "in ' Block 9 of First Addition to Cypress Villa,
according to the official plat therecf on file in the
- ‘officeof the County Clerk,* Klamath County, Oregon. -

More commonly known as: 4513 Lombardl
Klamath Falls, OR 97601
This loan is non-assumable. s :

together with all and singular the tenamaents, hered tamaents and appurtenznces and all other rights thereunto belonging or in anywlse now or here-
after appertalning, and the rents, issucs and profits {hercof and al! fixtures now or hereafter attached to or used In connection with sald real estate,
FOR THEPURPéSE OF SECURING. PERFORMANCI: of each agreement of the grantor herein contained and also securing the payment of the

wmoi 6_7392.81

note of even date payable with Interes: to the benéficlary in 60

‘trilbs”tis'y 'actuany loaned 'by flwa benoliciary to the grantor for which sum tho grantor has given his

. monthiy Installments, , The first payment of . $2202.02

will become due and payabie on the 25’th day of. May.

;‘ 19 89 and subsequent payments of. 200.00

of$.200:00 wiit b
2t-21.00

% per annum. The note inclpnes § 0.00

each on the same day of eich month there after untll said note Is fully pald; the final Installment on said note in the sum

; said note bears Interest

: due and‘payable oni Ap‘ril. 25 i .19 94

in points, a PREPAID FINANCE CHARGE that

is financed so the actual effective ANNUAL PERCENTAGE RATE Is

21.00° . %.

Al instaliments Include principal and Interest énd, as paid, ;hall be abplled fIrst to Interest and then to unpaid principal; prepayment of sald note

"_ fult or in part may be made at any time.

ETHIS TRUST DEED AND THE NOTE IT SECURES ARE NOT ASSUMABLE .

. The-date of maturity of the debt.secured by this instrument is the date, stated above, on which the final instaliment of sald note becomes
due and payable. In the event the within describud property, or any part thereof, or any Interost therein Is soid, agreed to be sold, canveyed,
asslgned or ajienated by the trustor, 211 obligatlons secured by this Instrumant, Irrespective of the maturity dates expressed therein, and at the op-
tion of the holder thereof, upon demand, shall becoine iimmediately due and payable, ;

The above described real property Dls Dls not (state which) currently used for agricultural, timber or grazing purposes, *

To protect the securlty of this trust deed, grantor agrees:
1.  To protect, preserve and maintain sald propert!/ in good condl-
tion and repalr; not to remove or demolish any builiing or improve-

- ment thereon; not to'commlt or permit ény waste of siid property.

2. To complete or restore promptly and in good and workman-
like mznner any buliding or improvement which may be.constructed
g:mafged or destroyed thereon, and pay when due al costs incurred

erefore, :

. To cemply with all laws, ordInances, regulations, covenants, con-
ditions and restrictions affecting said property; If the beneficlary so re-
quests, to join-in executing such financlng statements pursuant to the
Uniform Commerclal Code as the beneficiary may retuire and to pay
for filing same in th2 proper public office or offices.

4. To provide and continuously maintain insurance on the bulldings
now or hereafter erected on the sald premises against lt:ss or damage by
fire with extende‘d coverage, vandalism and maliciou; mischief in an

amount not less than $ 54000. 00, written in companies acceptable
to the beneficlary, with’'loss payable to the latter and tu grantor as thelr
interests may appear; ail policles of insurance shall be delivered to the
beneficlary as soon as insured; if the grantor shail fall for any reason to
procure any such Insurance and to delivar sald policie:; to the beneficl-
ary at least fifteen -days prior to the expiration of any pollcy of Insur-
ance now or hereafter placed on said buildings, the bencficlary may
procure the same at grantor’s expense, Grantor herehy autsiorizes and
directs” beneficlary to procure, if procurabte, such credit-life or credit
life and-disabllity insurance as grantor may have authorlzed, pay the
premiums_on all such Insurance and deduct the amounts so-actually
paid from the proceeds of the loan. The amount coliected under any
fire or other insurance policy may be applied by beneflciary upon any
Indebtedness secured hereby and in such order as peneficlary may
determine, or at option of beneficlary the entire amo ant so collected,
or any part thereof, may be released te grantor. Such application or
release shall not cure or waive any default or notlce of d=fault here-
under or Invalidate any act done pursuant to such notice. Should the
grantor fail so to Insure or to preserve the coilateral for this loan, the
beneficlary may pay for the performance of those duties and add the
amounts so pald to the then unpaid princlpal balance t> bear interest at
the rates specified above. .. - e -

5. To keep sald premlises from construction {len; and to pay all
taxes, assessments and other charges that may be levied or assessed up-
on or agalnst sald property before any part of such tz xes, assessments
and other charges become past due or delinquent and sromptty deliver
receipts therefor to beneficiary.

in and defend any actlon or procecding purporting

6. To appear
to affect tht’,k security rights or powers of beneficiary or trustce,

It Is mutually agreed that:

n_the event éhat any portlon of all cf said property shall be

7.1
taken under the right of eminent domain, beneficiery shall have the

right, If it so elects, to require that ail or any porticn of the monies

payable as compensation for such taking, which are in excess of the
2mount required to pay all reasonable costs, expenscs anc attorney’s
fees necessarily pald or incurred by grantor In such proceedings, shall
be pald to beneficlary and applled by It upon the Indedstedness socured
hereby; and grantor agrees, at his own expense, to tike such actlons
and executs such instruments as shall be necessary i obtalning such
compensation, promptly upon baneficiary's requost, .

8. If this Deed of Trust Is subject and subordinate to anothier Deed
of Trust, It Is hereby expressly agrecd that should any default be made
In the payment of any Installment of principal or of Intorast on sald
prior Dead of Trust, the holder of this Cleod of Trust inay pay such in-
stallment of principal or such interest and the amount so pald with legat
Interest thcreon from the time of such payment may be zdded to the
indebtedness secured by tiis Deed of Trust and the accompanying note
shall be deamed to be secured by this Deed of Trust, and It is further
expressly agreed that in the event of such default or stiould any sult be
commenced to-foreclose sald prior Deed-of Trust then the amount se-
cured 'by. thls Deed of Trust and the accompanying note:shall become
and be due and payable at any time therzafter at the sole cption of the
owner or:holder of this Deed of Trust, - ST e

9. At any time and from time to time upon wajtten request of
beneficlary and presentation. of this decd and the nota for undorsement
(in case of full reconveyance, for canccliation), without aifecting the
liabllity of "any person for the paymens of the Indelitediasss, trustee
may (a) consent to the making of any map or plat of sald property;
(b; join In granting any sasement or craating any res:riction thereon;
(c} laln In.any subordination or other acreement affecting tnls dead or
the llen or charge thereo!l; (d) reconvey, without war anty, all or any
part of the property. The grantee In any reconveyznce may be de-
scribed as the *person or persons legally entitled thercto,” and the re-
citals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof,

.10.Upon any default:by grantor hereunder, beneflclary may at any

< tlme without notice, elther in person, by agent or by a court appolinted

receiver and withouf reoard to the adequacy of any securlty for the In-
debtedness hereby secured, enter upon and take possession of sald pro-
perty or any part thereof In Its own name sue for or otherwise collect
the rents, issues and prof[ts, including those past due and unpaid, and
apply the same, upon any Indebtedness secured hereby, and in such
order as beneficiary may determine. After grantor's default and re-
ferral, grantor shall pay beneficiary for reasonable attorney’s fees
la't:tuaily paid by licensee to an attarney not a salarled employee of
icensee.

11. The entering upon and taking possession of sald property, the
collection of such rents, Issues and profits, or the proceeds of Insurance
policies or compensation or awards for any taking or damage to the
property,-and the applicatlon thereof as aforesaid, shail not cure or
waive any default or notice of default hereunder or invalldate any act
done pursuant to such notice.

2. Upon default by grantor in payment of any Indebtedness se-
cured hereby or In his performance of any agreement hereunder, the
beneficiary may declare all sums secured hereby immediately due and
payable,. In such an event and if the above described real property Is
currently used:for agricultural, timber or grazing purposes, the benefi-
ciary may proceed to:foreclose this trust deed in equity, as a mortgage
in the manner provided by law for mortgage foreclosures. However If
sald real: property Is not so currently used, the beneficlary at his elec-
tlon may proceed to foreclose this trust deed in equity as a mortgage
provided by law or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficlary or the
trustee shall execute and cause to be recorded his written notice of de-
fault and his electlon to sell the said described real property to satisfy
the obligations secured hereby, whereupon the trustee shal fix the time
and place of sale, give notice thereof as then requlred by law and pro-
feegstgggoreclose this'trust deed in the manner provided In ORS 86.740

0 86, .

13. Should the beneficlary elect to foreclose by advertisement and
sale then after default at any time prior to five days before the date set
by the trustee for the trustee’s sale, the grantor or other person so priv-
lleged by ORS 86.760, may pay to the beneficiary or his successors in
interest respectively, the entire amount then due under the terms of
the trust deed and the obligation secured thereby, other than such por-
tion of the principal as would not then be due had no default occurred,
and thereby cure the default, in which event all foreclosure proceedings
shall be dismissed by the trustee,

14. Otherwise, the sale shall be heid on the date and at the time and
place designated in the notice of sale, The trustee may sell sald proper-
ty either in one parcel or in separate parcels and shall sell the parcel or
parcels at auction to the highest bldder for cash, payable at the time of
sale, Trustee shall deliver to the purchaser its deed In form as required
by law conveying the property so sold, but without any covenant of
warranty, express or implied. The recitals in the deed of any matters
of fact shajl be concluslve proof of the truthfuiness thereof, Any per-
son, excluding the trustee, but Incjuding the grantor and heneficlary,
may purchase at the sale.

15. When trustee sells pursuant to the powers provided hereln,
trustee shall apply the proceeds of sale to payment of {1) the obligation
secured by the trust deed, (2) to all persons having recorded jiens sub-
sequent to the interest of the trustec in the trust deed as their interests
may appear In the order of thelr priority and (3) the surplus, If any, to
the grantor or to his successor In Interest entitied to such surplus,

16. For any reason permittea by law beneflciary may from time to
time appolnt a successor or successors to any trustco named hereln or
to any successor trustee, appolnted horeunder. Upon such appoint-
ment, and without conveyance to the successor trustee, the latter shait
be vaosted with all title, powers and duties conferred upon any trustee
hereln named or appolated hereunder, Each such appolintment and
substitution shall be made by written instrument executed by benefi-
clary, containing reference to this trust deed and its place of record,
which, when recorded In the office of the recorcing officers of the
county or countles in-which the property Is situated, shall be concluslve
proof of proper appointment of the successor trustee, . L.

- 17.°Trustee accepts this trust when this deed, duly executed and
acknowledued is made a public record as provided by law, . Trustee is

; not obligated 1o notify any party herzto of pending sale under any

other deed af trust "or of any action or proceeding In which grantor,
baneficlary ot trustee shall be a party unless such action or proceeding
is brought by trustae,

NOTE: The Trust Deed Act provides that the truste: hereunder must be either an attorney, who is an active member of the Oregon State B8ar, a
bank, trust company or savings and {oan assoclation zuthorized to do business under the Jaws of Oregon or the United States, a title insurance com-
pany authorized to insure title to real property of «his state, Its subsidlaries, affiljates, agents or branches, or the unlted States or any agency
thereof. The licensee is always the bensficiary. This form not cultable for loans fess than '$2,000. N T ek
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and that ho will warrant and forver dofen: tha same ngalnst all pIrsans whomsoover,

The grantar warrants that the pracoeds of the [Gan representaé: by the above dascribed note and this trust deed are:
ia;'}arlmarlly for grantor's persenal, famlly,'housshold or agrjcuitural purposes (sae Important Notica below),
b) for an organlzation, or (even If granto:* l"a natural parson) are for business or commaerclal purposes other than agricultural purposes.

This dead applies to, Insures to the tenofit of and binds all partles hereto, thelr-helrs, iegatees, devisees, administrators, exocutors, succassors
and assigns. . The term benaficiary shall inean the halder and owner, including pledgee, of the note secured hereby, whether or not hamed as a
beneficiary herein. .In construing this decd ‘and whenever the context so requires, the masculine gender Includes the feminine ang the neuter, and
the singular number includes the Flura NN . - : :

IN WITNESS WHEREQF, said granto- has hereunto set his hand the day and year first above written.

IMPORTANT NOTICE: Ddlate, by liniri 1 out, whichever warranty (a) '

or'(b) Is not applicable; If warranty (a) Is 1pplicable and the beneficlary L A7 .

Is a creditor as augh_y(nrdjs.daﬂned in the “Truth-in-tanding Act and — A =
. Regulation Z, thie beneticlary should make: the raquired disclosuras, . Ernestine Chris
“F- (If the signer of the above'ls a corporation ;! L
.- use the form of acknowledgment opposita.) :

(ORS 93.490)

- STATE OF OREGON, .

ss. STATE OF OREGON, County of

‘County of _Klamath ;
S .19

ﬁemonally'apﬁeared the above named . _Vizyne F.

Personal}yappeafed - . . ' __and

. Christensén and Ernestine Christensgen ,
. Tt N . . o . . ' - who, being duly sworn,
-~ |~ each for himself and not one for the other, did say that the former is

. and acknovwledged the fdregoing instrument

the ; S president and that the later Is the.

tobe _their ’ : _ volurtary aﬁnd deed. : i secretary of _

. (QEFICIAL
BAL)EY 2,

) ,a
1 . : corporation, and that the seal affixed to the fore?olng instrumant is the
o otary ] ‘ corporate szal of sald corporation and that said Instrument was sl?ned
3 . R . ; and sealed In behalf of sald corporation by authority of its board of dir-
83 . : 57319 R ectors; and each of them acknaowledged sald instrument to be Its volun-
y commission expires: 12 /12:/92 - | | ‘Yaryait and deed. . :
R N . Before me:

B

- (QFFICIAL
Notary Public for Qregon - SEAL) -
My commisslon expires: :

Beneficlary - ;'-

E - 55,
Klamath e

‘1 certify that the within Instrument was
Recording Officer

99416

Record of Mortgages of said Cdun:tjy.
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Evelyn Biehn, Countv Clerk
13.00

Wltnoss my hand and seal of County amxe‘d.

rucuived jor record on the-

“County of

aé_l

rocorded in'book M89 _~_ on page

. STATE OF OREGON
Fee

. or as fllefrecl number

: REQUEST FOR FULL RECONVEYANCE
To be used onlyy when obllgations have been pald.

, Trustee

The undersigned is the legal owner anc holder of all indebtaciness secured by the foregolng trust deed. AN sums socured by sald trust deed
have been fully pald and satisfled. You ha-oby are diracted to cancal all evidences of Indebtednoss secured by said trust dead {which are doilvered
to you herewith together with sald trust ceed) 1nd to roconvey, without warranty, to tha partles deslgnatad by the terms of sald trust desd the

astate now held by you uhder.the same, Mall recofveyance and dosumants to.

n Lol Beneficlary

Do not lose or destroy thls Trust Deed OR THE NOTE which it secures.. Both must be delivered to the trustee for cancellation hefore reconvey-
ance wiil be made. R Sy irteeey e JR . : PR




