as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: s ’

. 'SEE ATTACHED EXHIBIT "A" BYTHIS REFERENCE ‘MADE ‘A PART HERETO.

THIS TRUST DEED IS ADDITIONAL‘dOLLATERAL'FOR'A'$500,ooo LINE OF CREDIT
IN THE NAME OF WESTERN HOMES, INC.

together. with all and singular the tenements, hereditaments and appuriznances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

one Hun.dr‘e,c_l_‘...fmgm;.y/.uﬁ.ima Thousand== - —WITH.RIGHTS. TO FUTURE. ADVANCES

o IQ‘ID RENEWALS [T A P S R Dollars, with interest. thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary’ of crder and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ASPER I\GREEMENT ey A9 s

The date of maturity of the debt secured Ly this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the withn described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of the beneficiary,
then, at the;ben_eiiciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Herein, shall become immediately due and payablo. : =

To protect the security of this trust deed, grentor agrees: 3 . . L.
1. To protect, preserve and maintain_ said propety in good condition granting any easement or creating any .reslnc'hon thereon; fc) join in any
o refiove or demolish any building or mprov ement thereon; subordination or other agreement aftecting this deed or the lien or charge
it any waste of said property. . . 1hereof; (d) reconvey, _without warranty, all or any part of the property. The
r restore promptly and i and workmanlike prantee in any reconveyance may be described as the ‘‘person of persons
any impr ¢+ which may be. construsted, damaged :or legally entx_tled thcrctol, :nd !h;l r'lec:!als éhere;n ;l nny.m.;ttersl or lacts lsh;;‘ll
destroyed thereon, and: pay when due all costs incurred therefor. e 2 f of the truthiulness thereot. rustee's fees for any of the
7.3, To comply with all laws, ordinances, regulations, covenants, condi-  ° graph shall be not Jess than S3.
tions and restrictions atfesting said propesty: it the benvliciaty 'so requests, to N 10, Upon -any default by grantor hereunder, beneticiary may at any
- join in erecuting such tinancing statements pursuant to the iJniform Commer- ¢ime without notice, either in persom by agent or by 2 receiver to be ap-
cia] Ccde a3 the beneliciary may require and to pay Jor liling same in the pointed by 2 court, and without regard to the adequacy ot any security for
proper public’ oltice or olfices. as well as the cost of «ll lien searches made the indebtedness hereby st‘fuftjd, enter upon and take poss ssion of said prop-
by filing otficers of searching agencies as may be deemed cdesirable by the erty or any part ”_’l'"-‘Olg in its own name sue orf otherwise collect the rents,
benelicin‘l’ry.r . 4 i ; iin i e b ’ld"g llsesue;ontnd ﬁ&olirs, mcludnlng tho:.e pnstddue”an:{ un[_mit'l, :yv‘{ apply r’h’c s:;;ne,
" To provide arn continuously maintain insur ance ‘on_the bul inds S5 sts & eypenses Ol operation am 1on, uding T attor-
now or hereafter erected on the said premises against oss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from fime to time require. in liciary may determine.
an amount not le LA 112 L written in 11. The entering upon and taking possession of said property, the
companies acce, . gayable 1o the latter; all  collection of such rents. issues and prolits, or the procceds of hire and other
policies of insurance SO pol or compe sation or awards for any taking or damage of the
it the grantor s_b.:all fail .or any reason to procure an 5 property, and the application or release thereol as nlc{esaxq, shall not cure of
delu'erl said poh;:.xes to’ the beneliciary at Ie;st hlltteen daye, ?dthbe .el;pxrga- waive a;l); de!a:lt ot{ notice of default hereunder or invalidate any act done
tion of any policy O insurance now or hereaiter pliced oa sali uildings,  pursuant to such pofice.
the bencficiary may procurs . g grantor’s expanse. . The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- ereunder, time being of the
ciary upon any indebtedness secured hereby and in st ch ceder as beneliciary nce, the beneliciary may
may determine, of at option of beneliciary the entire amount so collected, oOF ‘payable. In such an
any part thereof, may be released to. grantor. Such applicatinn of release shall event the beneliciary at his € Jose this trust deed
not cure or waive any default or notice of delault hert under or invalidate any th equity as a mortgdade or direct the trus his trust deed by
act done pursuant to ce. — d " advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premi m constructian liens an (o pay & remedy, cither at law of in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assest the beneliciary elects to foreclose by advertisement and sale, the benelficiary of
against said property before. any part of such taxes assessments an the trustee shall execute and cause t ecorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said deseri to satisly the obligation
to beneliciary! should the grantor fail to make f of any taxes, assess-  secured hereby whereupon the trustee S i and place of sale, give
g’"‘:;.' ir;sumn::; P{‘z‘"g;' ;’::'s or other charges ﬁi"‘},""":}"i:;:h:; notice thereof as the; (;equgeéisbay% l7a:|;‘5 andsgr;)gged to foreclose this trust deed
y direct paymen P w 4 4 in the manner provide in . 20 86.795. .
make such payment, beneliciacy 4 ent thereol, 13. AIt’e’r the trustee has commenced foreclosure by advertisement and
and the amount 0. . wati, AnEE : ! ; secured  sale, and at any time prior fo § days belore the date ¢the trustee conducts the
:!c"e’b):i- :géc’h" wi esccnt,’,“:,n'r’; 2}1' :lf:n};iv’:‘ 6u-curod by th sale, lﬂ;e ;}ranm‘; 1,;r I’m_v Iclbrh’e‘r ;‘:]cr’ i ORS 86.753, n’:ur,; ::;:;;e
rust” deed, P et § / ts. t efau: -, whe ,
trust deed. without waiver hts arising from breach of any of thr ;’;f“; e’z::utnzr b;, a;;",s,ms‘ :;"d’ the . ying the
cenants hereot and for such payments, with hterert as aloresaid, the prop-  entire amount due at the ti am such portion as would
erty hereinbelore described, as well a3 the grantor. shel! "be bound to the ot then be due had no y other delault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by e perlormance required . under the
Qescribed, and all such payments shall be immediate'y duc and payable_with-  obligation or trust deed. In any case. I addition to curing the detault or
out_notice, and the nonpayment thereof shall, at the option of the beneliciary,  defaults, the person eilecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses P etually incurred in enforcing the oblidation of the trust deed
COHSﬁ!UQE érb’“":}' ol‘l 'h’sf“'“lsl fe;gd expenses of this truiet iﬁcluding the cost together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, fe® st - t s by law.
of title search as well as the other costs anc ¢ ses of the trustee incurred 4 14, Otherw the time and
in connec:i'on with :(; in enlorcing this obligation ard trustee’s and attorneys place desig?;t:d in hic id sale !,;:,’.
fees actually incurred. i . . . be postponed as pro . 5 either
7. To appear in and .defend any action of .procesding purporting 10 in one parcel or in separate parc
affect the security rights or powers cof beneficiary. 0. frusree;-and in any suit, auction'to the highest bidder for cash, pay:
i ng in which. the beneliciary of iratee may appear, including - Shall deliver to the purchaser its deed in form as
e foreclosure of this deed, to pay al s and expenses, in- the pr%pert_v so sold, but without any covenant or warran s
H d the beneficiary’ e's s lees; the plied. The recitals in the deed ol any matters of fact shall be conclusive proot
i’ et flo;l'fd in ""5‘ para, G _C‘-;‘Sm'”t be c}ll the trulhlul;e;s t);_ueol. Any perso:. exclux{:ng tlhe trustee, but including
e trial court an in the event of an apypeal from any judgment 07 the grantor an eneficiary, may purc ase at the sale.
decrce ol the ¢trial court, Arantor further agrees to pay such sum ns'rhe &p- 15. When trustee sells pursuani
pellate court shall adjudge reasonable as the beneliciary’s or trustees attor- shall apply the proceeds of sale to
ney's leea on such appeal. cluding the cumpelvsn(igq of the rrus(:}e ;ndha re.‘ls()n‘.!: ole chs
Itis mufunlly agmed thar: attorney, {2) to the o ligation secure y the trust deed, () fO
°, . having recorded liens subsequent fo the inferest of the trustee in
8. In the event that any poition or all of said property shalt be taken  doed as their interests may appear in the order of their priority and (4) the
under the right of t n or clo. 'mn;AbMv::c:'nry nhall have tzji' uurp;u!. it any, to the frantor or (o his successor in interest entitled to such
or any portion ol the monies payabic surplus.
amount required 16, Beneficiary may Jrom time fo time appoint a succesor, of succes-
to paydzl n n:e;i and n;!to’r'ne‘y d b rlll_)'. paid qu' e.orlsi o zlxlny rrus(c;: named herein or dm any successor frusfee u’lp':)in'ed here-
incurred by, 4rantor in such proccedings, sha re paid to beneliciary ar under. yon  suc appointment, an without conveyance o the auccessor
applied by it lirst upon any’reﬂwmble costs and ~xpenses and nﬂ:;n;y'sbfevs. trustee, llne tatter shall be vested with all title, p?“‘cré and duties conferred
hoth in the trial and appeliate courts, necessarily paid or incurr y bene- upon any frustec herein nam i hereunder. Each such appointment
ficiary in auch proceedingds, and the balance apph’:‘d upon the indebtedarss and substitution s » i : by beneficiary.
secured Rereby; and grantor agrecs, at its own epeme. to take such actons which, when recorded in the mortdagde record v or counfies in
and exccute such imlrumantx as shall be necessary - in obtaining such corn- which the property i& situated. shall be conclusive proof of proper appointment
tion, ptly upon ficiary's request. of the succeasor trus
y 9. ;r any time and trom rime to time uon aritten request ol hene- 17. Trustce when this deed. duly _executed and
ficiary, payment of its lees and presentation ol this deed and the note lor acknowled § i o » by law. Trustee is not
endorsement (in case of tull reconveyances, for canceliation). without atfecting obligated to notily any p - ding sale under any other deed ol
the liability of any person for the payment of the incebtedness, trustee may trust or ol any action or ;Im)cc_eding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action of proceeding i3 brought by trustee.

NOTE: The Trust Deed Act provides that - the  trustce < hereunder must . be either . an attorney, . who is o, active membert of the Oregon State Bar, o bank, trust company
or sovings and loan association aut orized to do business uncler the laws of Oregon or the United States,-a title insurance company authorized to insure ritle to real
property of this stote, its subsidiaries, affiliotes, ¢9 snts or branches, the Unitze! Stales or ony sgency thereof, or an escrow agent licensed under ORS 696.505 10 695535

e e



e B
The. grantor covenants and agrees to and with the. beneficiary” and. those claiming under him, that he is law-
fully seized in fee simple of said"described'tgalj'pta pertyand has-a-valid, unencumbered- title: thereto - - :

2nd that he will warrant and forever. defend the tame ‘against,valil'péréons whomisoever.

The grantdr warrants that the proceeds of the loan represanted by the above described note and this trust deed are:

( zﬂ;))* OZQ}QWXXJXWKFKQG{ %mqg(xmwxqcmmwmmg{mgmgzmxmmm?%xx

r an organization, or (even it grantor is a natural person) are for business or commerci purposes.

This deed applies to, inures to the benelit of and Eindu all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succesors and assigns. The term benoficiary shall meon the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hetein. In constsuing this deed and whenever the context so requires, the masculina
gender includes the feminine and the neuter, and the singu'ar number includes tha plural.

IN W1 TNESS WHEREOF, said grantor "has hereunto set h}ls h4nd thé ?jgand ¥, ar)iirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranhy-(a) ¢r (b) s .. 42l 71V, \ﬁ .
nat dpplicable; if vsarranty {a) is applicable and the beneficiary is a_creditor ;

as such word is dofined in the Truth-in-Lending Act and Regulatien Z, the

boneficiary MUST comply with tho Act and Regulation by maling required

fisclosures; for this purp use Sievi Ness Forrn No. 1319, cr equivalent.

if compliance with the Act is not required, disregard this notice. - o

{t1 the signer of tha cbove is a corporstion,
veo the form of admowledgement oppeslis.)

STATE OF OREGON, . ‘ : 5 STATE OF OREGON,
County of %/ZZM ) " County of ..

This instrument was acknowledged before me o;: ! ;This instrument was ack
VA KN £ ”7,by"ﬂj“ e 19 By e e e
S . A BE . oooreieiiisienaien e fenianeee Db e

OF i

iy AT =
‘Notary Public for Oregon 1" Notary blic tor Oregon v o
i C - (SEAL)

R L3 . . N
Msrcommission expires: //_ /?‘ ? / 7 +|" . My commission expires:
N g . . = ‘ ck .

REQUEST FOR FULL RECbNVE‘{ANCE

Yo be usud enly when cbligations t.ave been poid.
T_r;istee;

The undersigned is the legal owner and holder ol all ind.ebtcdne.;,s secured b'y the foregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satisfied. You hereby sro directed, on payment to you of any sums awing to you under the terms of
said trust. deed or pursuant to statute, to cancel all ovidences of indebtedness secured by said -trust deed (which are delivered ta you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyaage .and documents fo ... [

oy 290 L

Do gl 1osa or destroy this Trust Desd OR THI NOTE which #f secvias. Both must be deliveied fo the trustes for cancollation before re will be mode.

TRUST DEED N _STATE OF OREGON,
(FORM Ne. 081) ~.County of
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE: * TR B R . : ™ certify that the within instrument
was recejved for record on the............day
of ... ea\ 19y
{$PACE RESERVED in book/reel/volyme NO. .o O
FOR ge or as fee/file/instru-

RECORDER'S USE
Record of Mortgages of
Witness my hand
County affixed.

-AFTER RECORDING RETURN.TO

Wm. Ganong
292 Main
, Klamatl} ~Ea1].‘s‘w,40r.97601 By i

Lo §

NAME




‘- ‘Erwin'R. Ritte;, LS.
: Dennls A. Ensor

TRU T2 L I NE

TELEPHONE (503) £34.3391
2333 SUMMERS LAME . - KLAMATH FALLS, OREGON 97603

JANUARY 12, 1989

PARCEL 2
MINOR LAND PARTITION 39-88

A tract of land situated in Tract 45 of Altamont Small Farms
in the NWI/4SE1/4 of Section 15, T39s, R9EWM, Klamath County, Oregon,

more particularly described as follows.

Beginning at a 5/8" iron pin with Tru~Line Surveying plastic cap
cn the Easter1§ right-of-way line of Altamont Drive from which the
platted Northwest corner of said Tract 45 bears N88°%6' 00"y 10.00
feet; thence SOOOII'OO"W, along said Easterly right-qf~way line,
96.34 feet to a 5/8" ironm Pin with Tru-Line Surveying plastic cap;
thence $89°18'20"E 155.00 feet to a 5/8" iron pin with Tru~Line
Surveying plastic 2ap; thence SOOoll'OO"W 154 .00 feet to a 5/8" iron
pin with Tru-Line Surveying plastic éap.on the South line of gsaid
Tract 45; thence s89%18"20"g 392.47 feet to a 5/8" iron pin with
Tru—Line.Surveying plastic cap marking the Southeast corner of said
Tract 45; thence N00°19'00"W 245.25 feet to a 5/8" iron pin with
Tru-Line Surveying plsastic cap merking the Northeast corper of said
Tract 45; thence NE8%46'00"W 545.40 feet to the point of beginning
containing 2.560 acres and with bearings based..on Altamont Drive as
being N0G°11'00"E,

oo (87

ERWIN R. RITTER 0.L.S. 658

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record 2t request of : the 25tk 4

— ay
of April AD, 19 89 x —3:35 _ otlock —R.M., and duly recorded in Vol. —MB9
. of —Mortgages on Page 6940

. Evelyn Biehn County Clerk
FEE $18.00 By s 5 raaley,




