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as Grantor, ..... bbbl dmisbboiriedertotorioitabrinin it e, "

TRUST DEED

3 OFKLAIL\THCOUNTY

Vol_mg&9 F’a':ge 7093 &

s 1989, between

Seremrererereirasiaany

................... eernveneeny, @8 Trustee, and

as Beneficiary,

WITNESSETH:

Grantor glrevocably grants, bargains,

sells and conveys to trustee in trust, with power of sale, the property

ama -County, Oregon, described as:

SEE LEGAL DESCRIPTION AT-ACHED HERETO ZND MADE A PART HEREOF.

“his Trust Deed is ﬂéssumabile with a
upon transfer of title.

good credit report from the new purchasers

tbgéther with all and singular the tenements, hercditaments and appurtenances and all other rights thereunto belonging or in anywise

now or- hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of
sum of THIRTY FOUR THOUSANDONEHUNDRED SEVENTEEN

and the rents, issuws and profits tkereof and all fixtures now or

hereafter attached to or used in connec-

drantor herein contained and payment of the

& 32/100—

($34,117.52) et e
note of even date herewith, payable to beneticiary' or order a
a .
not sooner paid, to be due and payable P "r terms o I?o
becomes due and payable. . .
’ To protect the security of this trust deed, grantor agrees:

I.. To protect, preserve and maintain said property in good condition
.and_repair;. not .to remove or demolish .any building

' not to commit or permit any waste of seid property.

To complete or restore promptly  and..in good and workmanlike
rmanner any building or improvement ivhich ‘may be consiructed, damaged. or
destrayed {hereon, and pay when due alf costs incurred thercior,

3. To comply with all laws, ordinances, regulations covenants, condi-
tions and restrictions aflecting said property; if the ‘benefi ry SO requests, to
Join in exesuting such financing statemonts pursuant {3 the Uniform Commer-
cial Code as the beneliciary may require:and 'fo pay- for tiling same in the
‘proper sublic office or offices, as well as the cost ol all lien searches made
by - filing -ollicers or secarching agencies as may be dremecd desirnble by the
‘beneficinry.

4. To provide znd cont
now or. hereaf

an amount not less than $ written in
companies acceptable to the b 2 » latter; all
policies of insurance shkoil be delivered to the beneficizry s soan as insured;
if the grantor shall fail for any reason to procure any such insurance and o
deliver said policies to the beneticiary at least fifteen aays arior to the expira-
tion of any’ policy of inturance now or herealter pliced on said buildings,
the bencliciary may procure the s at grantor’s expanse. The amount
collected under any fire or other insurance policy muy be wpplied by benefi-
ciary upnon any indebtedness secured heceby and’ in such order as beneticiary
may detarmine, or at option of benefi ry the entire amount so collected, or
any part thereol, may ba releused to &rentor. Such apglication or release shall
not cure or waive any dalault or notice ol delault here inde: or invalidate any
act done pursuant to such notice.

3. To keep said premises free from construction Llens and to pay all
taxes, assessments and cther charges that may be levi:d or assessed upon or
against. vaid property bcfore any part of such taxes, assessrments and other
charges become past due or delinquent and promptly Jeliver Teceipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, Insurance premiums, liens or othsr charjes” payable Ly rantor, either
by -direct payment or by roviding beneliciary with - funds with which ‘to
make such payment, benefi ary may, et its option, r1ake  payment thereof,
and the amount so_paid, with_interest at the rate set fo-th in the note secured
hereby, together ‘with the obligations deseribed in parayraphs 6 and 7 of this
trust deed, shall be added to and become a part of ths deht secured by this
trust deed, without waiver of any rights arising frony breach of any of the
covenants hereof and for such payments, wth interest 18 aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately Jue and payable with-
out notice, and the nonpuyment thereof shall, at the op'ion o! the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of thic trust de

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and t-ustex's and attorney'’s
fees actually incurred. . : N .

.. To appear in and delend any action or proceedit; 3 purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or aroceeding in which the beneficiary or trustee ‘nay copear, including
r the foreclosure of this deed, to pay all costs and expenses, in-

H iciary’s ‘or trustee's attorney’s fees; the
attorney's fees mentioned in this paragraph i' in all casea shall be
aad in the event of an appeal Irom ony judgment or
agdrees to pay such sum as the ap-
the beneliciar s or frustee’'s attor

amount of
tived by the trial court
decree ol the trial court, grantor further
pellate court shall adjudge reasonable as

ney's {ces on such appeal.

It is mutually agreed that:

4. In the event that any portion or all of said propecty shall be taken
under the right of i in or ! ion, berwliciasy shall have the
zight, it it o elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees neessarily paid or
incurred by grantor in such proceedings, shall be pail to beneliciary and
applied by it lirst upon any reasonable cosfs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid ar ircurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to tale such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation,  promptly upon beneliciary's request. .

9. At any ‘time and Irom time fo time upon- wrilten roquest of bene-
ficiary, pavment of its fecs and presentation of this Cexd and the note for
codorsermient (in case of full r yances, for Haticn), wvithout allecting
the liability: of any person lor the payment of the indcl tedness, trustee may
(a) consen: to the making of any.map or plat of said jroperty; (b) join in

or improvement..thereon; -

wivnneeecee . Dollars, with interest thereon according to the terms of a promissory
d mazlce by grantor,
te

The date of maturity of the debt securod by th:s mstrument 's

the final payment of principal and interest hereot, if

on which the final instaliment of said note

granting any easernent or creating any restriction thereon; {c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Kranfee in any reconveyance may be described as the ‘“person or persons
. legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-

eol, in i otherwise collect the rents,
npaid, and apply the same,

. including reasonable attor-

and in such order as bene-

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof ns aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

any indebtedness secured
under, time being of the
ance, the beneliciary may
nd payable. In such an

and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by law and
p;o;:;ed to foreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

mmenced foreclosure by advertisement and
¢ any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults, It the default consists of a lailure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
loglclher with trustee’s and attorney's fees not exceeding the amounts provided
by law.
> 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said praperty either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
nlied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereot. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant 1o the powers provided herein, trustee
«hall apply the proceeds of sale to payment oro(l) the expenses of sale, in-
cluding the compensation of the trustee and 1 reasonable charge by trustee's
srorpey, (2) to the obiigation secured by the rrust deed, (3) to all persons
bhaving recorded liens subsequent to the interest of the frusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in intcrest entitled to such
surplus.

1§, Beneficiary may from time to time appoint a successor or succes-
s0rs lo any trustee named herein or to any successor trustee appointed here-
vnder. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon amy- trustee berein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument execured by beneliciary,
which, when recorded in. the mortgage records of the county or counties i
w hich the property is situated, shall be conclusive preot of proper appointment
of the successor frustee,

7. Trustee accepts this trust
asknowledged is made 2 public record us provided
obligated to notily any party hereto of pending sale under any other deed of
trust ‘or of any action or proceeding in which grantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustee,

when this deed. duly executed and
by “law. Trustee is not

NOTE: The Trust Deed. Act
or savings and loon associaticn authorized to do
properiy of this state, its subisidiaries, atfiliates, agents or b anchas,

provides that the trustes hereund.r masr

business uader ‘he. laws of Qreqon
the United States or any agenc

be asher an ottornsy, who is an attive member of the Oregon State Bar. a bank, trust company

title insuronce company authorized o insute title 1o reat
an cscrow agent licemed under ORS 696,505 1o 406,535,

or the United Stotes, «
1k
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The grantor covenants and agrees to ancl with the bencficiary and those claiming under him, that he is law-
fully seized in fee simple of said ‘described r:al propérty and has a valid, unéncumbered title theretdtXCEPT for
prior Mortgage in favor of First Pederal Savings and Loan Association recorded in Volume
M73, page 12867, Microfilm Records and Trust Deed in favor of Klamath First Federal Savings
and Loap recorded in Volume M86, page 9839, Microfilm Records of Klamath County, which buye
and 'that he will warrant and forever defercl the same against all persons whomsoever. DO NOT AGREE TO ASSUMEI

P L o PAY.

The grantor warrants that the proceeds of the loan représented by ths above described note and this trust deed are:

(a)* primarily for grantor's personal, family or hoysehold purposes (see Important Notice below),
(anaedxaﬁm mﬁm;m(&mmxmmxxmmwmm&

This deed applies to, inures to the benetit of and binds all parties Lereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ‘erm beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number inciudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sct his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever waraniy [a) or {b) is ( . £ / (T 1 oo ST
not applicable; if y (a} is applicable and the banetitiary is & creditor Kelsey (§7£ Gray

as such word is defined in tha Truth-in-lending Act and Regulation Z, the
Fombentu “H G
e ol yendad (]‘@J((j

beneficiary. MUST comply with the Act and Regulation by making ired
dicel
{If the signor of the cbove is o corporation, . Kimberly A. G

use the form of acknowledgement opposite.)

; for this purp uso Stevens-Ness Form No. 1319, o7 equivclent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, ’ ) STATE OF OREGON,

)
County of ... Klamatb et e e e ; ”; County of ...\ e e ; =
This instrument was acknowledged before me :on - This instrument V;IBS acknowledged before me O ..oo.oooooeeeoees e »
‘ BEUTE v/ ST 7 SU T
y & Kimberly A. Gray as. '

7 S

s
AND

Ay S It I S S TS

. ' ,
anriite 'I.‘u'a,"
40

CaB
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ry Public for Orefon Notary Public for Oregon 7

5ot (SEAL)
~y 2' commission expires: 8- G __? 2 . My commission expires:
:1 REQJEST FOX FULL RECCNVEYANCE
Yo bo wsed caly when eobligations have baen poid.
TO: : . , Trustee
The, undersigned is the.legal owner. and holder of all indobted, secured. by . the foregoing trust deed. All sums secured by said

trust deed have been fully baid and satisfied. You hareby are dfrected, on paymient to you of any sums owing to you under the terms of
said trust.decd or pursuant to statute, to cancel all svidences of indebtedness secured by said trust deed (which are delivered to you
herowith fogether with said trust deed) and to reconvey, without warranty, -to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconvevance and doc fs o ... -

§ oYV 9> o LR S

Beneficiary

Do net lore or deatrey this Trust Daed OR TEE NOTE which i1 securns, Beth must be dellvered to the trustas for 11 before y will be made.

TRUST DEED  \STATE OF OREGON,

(FORM No. 081.1) ounty of
STEVENS-HESS LAW PUB. CO., PORTLAND. ORE. : B 3 certify that the Wl.thl.n instrument

§S.

KELSEY S. & KIMBERLY A. GRAY . : ived for record on the 4.....;;..day
' ' comnQ'clock ... M., and recorded
‘ “SPACE RESERVLD in book/reel/3qlume No. ................. on
AARON GLENN & BETTY L. PHILLIPS ‘ FOR PALE et or as fee/file/instru-
s e seeeseeeend . "RECORDER'S USE ment/microfilm/redeption No. ..............., ,
Record of Mortgages of.said County.
et Witness my han&

. ' Beneficiary \fnd seal of

County affixed.

AFTER RECORDING RETURN TO

MGUNTAIN TITLE COMPANY a ’ e

i RS M ’ By




SXHIBIT
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LEGAL DESCRIPTION

Lot 16 inp Block
Falls, Pting that Parc
in Volunme 197 at pPage 471,
described as follows.

Beginning at
West 31 feet

Tax Account No: 3¢9 933DB 13800

to the City of K

el deeded to Irma Shearer in Dee
Deed Records of

Klamath County,

running thence South

18 feet; running thence Bast

» 31 feet ts¢ the Bast line of
East line of said lot, 18 feet

AND IS SECOND AND SUBORDINATE TO

> 1973 aND RECORDED SEPTEMBER

s 1986 IN VOLUME s
OREGON IN FAVOR oF KLAMATH FIRST FEDERAL SAVINGS AND

LOAN.

R,

MLESS THEREFROJ,

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record at: request of

0f______§25§L-___All,w_§2_.at~_iﬂxl——-

of ~Mojitgi

FEE $18.00

Mourirain Title Co

-~ the
o'clock —P M., and duly recorded in Vol.
on Page
Evelyn Biehn
. By Ze .

—MB9

- County Clerk
o




