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The grantor warrants that the proceeds of the loan represented by the above described note and this irust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (ever if drantor is a natural person)-are for business or commercial purposes.

This deed applies to, inures ‘o thy benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and vssigns. The term bensliciary shall miean the holder and owner, including pledgee, of the contract
secured hereby, whether or ot named £s.a beneficiary herein, Zn construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neu'er, and the sindular number includes the plural.

IN WITNESS WHEREOF . said grantor has hereunto sef his hand the day and,

* IMPORTANT NOTICE: Delate, by lining, aut, \vhichever warranty (a} or {b) is
rot applicablo; if warranty {a) is applicable and t1s beneficiary is a craditor
¢s such word is defined in the “Truth-in-lending: Acp and Regulation 2, the
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If compliance with the Act is nol required, disiegard this notice.
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To be used only whaea obligations have been paid.
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The undersigned is the Jegal owner and hol ‘ 1
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said trust deed or pursuant to statute, {6 cancel all svid of “indebted, secured by said trust deed (which are dalivered fo you

herewith together with said trust deed) and to rscbhbey, without ﬁ-arranty," to the parties desigriated by the terms of said. trust deed the
estate now held by you under the same. Meil roconveyance and documents fo .. . ... :

"DATED: . ... . . . .
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THIS TRUST DEED IS AN "“ALL INCLUSIVE" TRUST DEED AND IS SECOND AND
SUBORDINATE TO THE TRUST DEED MOW OF RECORD DATED FEBRUARY 10, 1986
AND RECORDED FEBRUARY 10, 1986 in VOLUME M86, PAGE 2499, MICROFILM
RECORDS OF KLAMATH COUNTY, OREGON, IN FAVOR OF RICHARD DEAN EGAN &

JOYCE MARIE MANN, AS B HICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED.

NICHOLAS F. MC NAMARA AND NEVA L. MC NAMARA, Beneficiaries herein,

to pay when due, all payments due upon the said promissory note in
Richard Dean Egan & Joyce Marie Mann, now assigned to Metropolitan
Mortgage & Securities Co. Inc., a Washington Corporation, and will save
Grantors herein tarmless therefrom, Should the said beneficiaries herein
default in making any payments. due upon said prior note and trust deed,

STATE OF OREGON: COUNTY OF KLAMATH: ‘ ss.

Filed for record at: request of Mountein Title Co the 26th

of

April

FEE

$18.00

of Mori:gages i on Page 7101 .
_Evelyn Biehn . County Clerk
By 52 iilinio \eHloszin aallete

day

AD., 19 89 ' at_ 4:03 a'clock P M., and duly recorded in Vol. -—M89 =




