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THIS TRUST DEED, m T
ICHAR

ade th
’...ROB

................... SOUTH

as Beneficiary,

-NALLEY_ STATE. BANK.

Grantor irrevoca,

in ... KLAMATH

bly grants, bargains, sells
County, Oregon,

SEE ATTACHEVD EXHIBIT B BY THIS REFERE

together with all and s

now or hereafter appertaining, and the rants

tion with said real estate.
FOR THE PURPOSE

sum of FIFTYO

ingular the tenemient. ,

OF SECU.
THOUSAND Al

RING PERFO
D.N0/100

note of even date herewith, payable to beneticiary or °’d‘j& an
not sooner paid, to be due end payable PR

The date of maturity
becomes due and payable. In
sold, conveyed, assigned or alienated by tho grantor without
then, at the beneliciary's oprion, all obligations secured by this
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

nd maintain said pProperty in good condition
i illing or improvement the reon,
operty,
. promptly anl in. good and workmueunlike
manner any building or improvement which muy be constructed, damaged or
destroyed thereon, and pay when due all costs inct wred therelor,

3. To comply with all laws, ordinances, redulations, covenants, condi.
tions and restrictions allecting said property; if the benefi fary so requests, to
join in executing such tinancing statements pursuint 1o the Unitorm Commer-
cial Code as the beneficiary may fequire and to payv for filing same in the
proper public oitice or oftices, as ‘well as the ccst o! all lien searches made
by liling officers or searching agencies as may be cdeemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the suid premises against loss or damage by fire
and such other hazards as th i i i

icjar: ¥ time to time require, in

an amount not les: than §... IF']U‘_T_YAMW fI" s ., written in

companies acceptable to the beneliciary, with lo:s poyable to the latter; all

= i ivered to the beaeticiary as soon as insured;

Ny Teason fo procur: any such insurance and to

deliver seid policies to the benelicisry at least filteen deys prior to the expira-

tion of any policy of insurance now or herealter placed on said buildins,

ici Same at grantor's expense.

insurance policy may* be applied by benefi-

ciary upon any indebtedness secured hereby and 'n such order as beneficiary
may- determine, or at option of beneficiary the entire arnount so collected,

any part thereol, may.be released to grantor. Suct application or release sihall

not cure or waive any default or nctice of delault hereunder or invalidate any

act done pursuant it

it any waste of said pri
To complete or restore

fo such notice,
5. To keep said

promyptly deliver receipts therelor
Pasment of any taxes, assesq

yable by grantor, either

men?s, insurance premiums,
by direct payment or by providing beneliciary vith lunds with which to
make such  payment, beneficiary may, at its optin, raake payment therco!f,
and the amount so paid, with interest at the rate st fosth in the note secure.l
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, ecome a part ¢f ths debt tecured by this
* rights arising l-om breach of any of tha
ments, wth interest as aforesaid, the prop-

sivill be bound to the

same extent that thsy
described, and all such
out rotice, and the non
render all sums secured by this trust deed immedict
constitute a breach ol this frust deed. k
. To pay all costs, fees and expenses of this trust including the cost
of titie search as well as the Other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation ard trystee's and attorney's
fees actually incurred.
or proceeding purporting o
o1 frustee; and in any sui,

appcal from any judgment or
‘0 pay such sum as the ap-

decree of the triat cours, grantor lurther agrees .
neliziary’s or frustee's attor.

pellate court shall adiudge reasonable as the be
ney's fees on such apgeal.

It is mutually agreed that:

8. In the event that any portion or all of xaid property shall be taken
under the right of eminent domain or wrndemnation, enewciary shall have the
right, it it so elects, to require that ail or any porticn ol the monies payabite
as compensation for such taking. which are in cxces of the anwune required
to pay all reasonable casts, expenses and MIorney’s lees necesnrily paid or
incurred by grantor in auch proceedings, shall be paid to heneticiary  and
applied by it lirst “pon any reasonable costs and eapnses and attorney’s feox,
both in the triat and appeliate courty, necessarily [#id or incurred by bene-
ticiary in such proceedings, and the balance applic! upsn the indebtedness
secured hereby; and grantor agrees, ar its own c€xperse, 1o take such actions
and exscute such instruments as shal; be necessary in obtaining such com-
pensation, promptly ugon beneficiary's request.

any time and from time to time upon writren request of bene-
i tation of this deed and the note for

xces, for cancellatior). without allecting

‘ment of the ir debtedness, trustee may

1 or plat of sad pioperty: (b) join in

ppurtenances and all other rights thereunto be
thereot and all fixtures now or

RMANCE of each agreement of grantor

d made

1013

The amount.
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WITNESSETH:
and conveys fo trustee in trust,
described as:

with power of sale, the property

NCE MADE A PART HERETO.

longing or in anywise

hereaiter attached to or used in connec-

herein containe

d and payment of the

ms of a promissory
and interest hereof, if

FUTURE ADVANCES
HeREYE

ofe

th inferest thereon according to the ter
by grantor, the final ment of principal
o 1994 W

D

RIGHTS™

stated abo

the maturity dates expressed therein, or

&ranting any easernent

8 ai or creating any restrictio
subordination or ather

agreement allceting this
thereof; (d) reconvey, without warranty. all or ar,
flrantec in any reconvesance may  be deseribed as the
legally entitied thereto,” and the recitals therein of
be conclusive proof of the truthbulness thereof. Tr ces for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any defaulr by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take it it
erty or any part thereol, in its own name sue or oth
1ssues and prolits, including those past due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable
niey’s lees Hpon any indebtedness secured hereby, and in suych order as
ficiary may determine,
11. The entering upon and taking possession of said property, the

i i proceeds of fire and other
y taking or damage of the
se thereo! as aforesaid, shall not cure or
It hereunder or invalidate any act done

n thereon:
deed or th
1y part o.

(c) join in any
e Jien or charpe
! the property. The
“person or persons
any  matters or facts shall
ustee's

5

erwise collect the

on of such rents, or the
insurance policies or co
property, and the application or relea;
waive any default or notice of defauy,
pursuant to such notice.

» Issues and profits,
mpensation or

indebtedness secured

T, time being of the

the beneliciary may

ayable. In such an

eclose this trust deed

stee to loreclowe this trust deed by

trustee to pursue any other right or

the beneficiary may have. In the
all execute and cause ta be

sums secured h
event the beneficiary at his
in equity as a mortgdage or
advertisement and sale, or may direct the
remedy, either at Jaw or in equity, which
latter event the beneliciary or the tr
Ais written notice of
property to satis.
fix the rime and place of sale, give notice thereof
proceed to loreclose this trust deed in the manner
86. .

13. Alter the frustee has comnmenced {oreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conduets the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 14 the delault consists of a {ailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of i

and expenses
fogether with trustee’s and
by iaw,

14. Otherwise,
place designated in t
be postponed as

the sale shall be held on the date an,
he notice of i

shall delive
the property 3o sol L but without
plied. Tiljw recitals in the
of the truth
the grantor and beneficiary, may pur:

15. Vhen trustee solls pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding rhe compensation of the trusree and a reasorabie oh ‘e by frustee's
Atarney, (23 1o the obligation seciured dv o rhe trust deed, 700 o all persons
having reconied Hens subsequent 10 the inrerest of Ao frustee in the frust
deed as their inferests WA Jppear in the onder of theie pzh ity and (4) the
surplus, it anv, o the RPAOr 00 o Ais stavvessor i fnterest entitled to such
surplis,

16, Beneliciary may trom e (o i
s fo any frustee named herein or 10 succenar frusfen appuinted here:
tnder, Upon  auch appointarent, and  without COnVeyance 1o fhe successor
ftustee, the latter shall ba vested with all title, powers and duties conferred
upon any trustee herein named or appoin uch appointment
and substitution shall be made by executed by beneficiary,
- which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustes,

urchaser jits y law conveying
€xpress or im-
conclusive proot

e, but including

SPPINE 3 sICCeswar or SueCes.

heneliciary or trustee

any action or proceeding in
2ht by trustee.

arty unless such action or procecding is hrou,

shall be a p.

NOYE: The Trusr De
or ravings and loan
property of this siate,

od Act provides that the husteo herg nder ‘nust ba aither an ¢
association authorized to do butine s under the laws of Qre
its subsidiaries, aflates, agents or bren.hes, the United Ste

torney, who is an active member of th
Jon or the United States, o rtitle insuran,
‘Its or any agency thereof, or an escrow

o Cregon State Bor, g bank, rrust company
¢ company authorized 1o insure title 1o real
agent licensed under ORS 696.535 1o 696.555,




The gz:énibr C&véhahf ‘
furry seized

i fée simiple

and that ke wijj warrant ang forever def,

" complie
N g ,
. 43,0 . .
e

- (R
" 0F thatgignes o'?;ﬁ'abivo is
g8 pujh,g-i?ny of e‘}?‘o)»lu_dgo

,!L"; lI‘“|-:J' ol

vigs:
Tk
12d

a corporation,
ment ©Ppeosite. )

L . . el e
Nefary Pusiic {or Oregon
1y commj,

}\i’o}-ar;’.fuﬂlié}c;r

:idministrators,
& pledgee, of 1A,
30 requires, the

Oregoh N

- I3 . , "
ssion expires: (o, ’/ »Y (<]
» z /0>

My CoOmmission expires;

REQUEST fog FuLL IECONVEVANC!

To be uted only vhen quyuMom have hegn paid,

. Maif r=conveyance anc':

RUST DEED

{Fonm

: No. 8g1) °
STEVENS-NESS L
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RECORDER'S ysge

: Bensficiary
: AFTER REConD ‘
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to the

documents fo ...

STATE OF OREGOIV,
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M, ang recorded
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EXHIBIp B
LEGAL DESCRIPTION

A Parce} of lang
Suppleme
mora

Beginning at
bears South 38
most Northerly
existing wall,
to a Point of
degrees 46’
less,

s
erly line
ong sajgq line

Tax Account No:.

/éllﬁ"RICHARD P, ROBERTS
4{@/ BETTY m, ROBERTS

SD&EOFCREGON:COUNTYOFKLAMAU& ss.

Filed for recory at-request of SU\UE.h\Vﬂl-LL_Se .ta.t.&-ﬁﬁnlg_N_‘_.___...__.__ - the 27tk day
of..__._..___\LA rll\‘_‘u A.D., 19 -89 &l _-ﬁliik_ o'clock —A. M., ang duly Tecorded in v \M&Q\,
of Mmzlﬁﬂs\\ on Page —-7268

Evelyn Biehn - County Clerk
X2 . e S Wik

FEE $18.00 By tecdy Litacaog,




