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THIS CONTRACT, M ade this ... 14th ., 19.89._, between
Michael.and.. loretta.Clausen

and .Jack-and.Jerry. Picrce
, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in County, State of

, to-wit:

Lot 17 in Block 6 of Wagon Trail Acreages Number One, Second Addition,
according to the offical plat thereof on file in the office of the County Clerk .
of Klamath County, Oregon, with building currently on said lot, including contents.

for the sum of FourThousandandno/'lOO ........................................ Dollars

(hereinafter called the purchas: price) on accounr of which . Three. Hundred
Dollars ¢$....300. ) is paid on the execution hereof. (the reccipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: $.3,700 .) to the order of
the seller in monthly payments of not less than Ninety. Two.and. 07/1Q00
Dollars {$..92.07......... ) each, ..._.month

payable on the .. 25thday of each month hereafter beginning with the month of .
and.conrinuing unti! said purchass price is fully paid. All of said purcjéase price may be paid at any tiwe; a{l 78- .
ferred balances of said purchasz price shall bear interest at the radte of pY‘14

the minimum

per cent per annum from..™M

and * ? XRYSIRKRK AKX
being included in
monthly payments above required. Taxes on said premises for the current tax year shall be prorated- between-the

parties hereta as_of the_date-of -this-cantsact- the responsibility of the buyer

The buyer warrants to and covenanis with the seller that the real property described in this contract is
®(A) primarily for buyer's personal, family or household pur poses. !
(B) for an organization or (even i’ buyer is a natural person) is for business or commercial purposes.

The buyer shall be entitled (o possession of said lands on . . Apr.lll ]4 [ o, 199 9 - and may retain such possession so long as
buyer is not in default under the ferms of this contract, The huyer adrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in ood condition and repair and vill aut subler or permit any waste or strip thereol; that buyer will krep said premises Iree from construction and all
other liens and save the seller harmless the elrorn and reimburse seller for all costs and attorney's fees incurred by seller in delending against any such liens; that
buyer will pay all tazes heieafter levied alainst said property, as well as all water rents, public charfies and municipal liens whick hereatter lawlully may be
imposed upon said premises, all promptly lefors the sume or any part thereol become past duc; that at buyer’s expense, buyer will insure and keep insured all

buildings row or herealter erected on said remices agninst loss or damage by tire (with extended coverage) in an amount not less than & i
in a y or fes -satisf y to the scller, with loss payable firsi to the seller and then fo the buyer as their respective interests may appear and all
policies of insurance to be delivered to the seller as soon as insured, Now il the buyer shall Iail to pay any such liens, casts, water rents, taxes or charges or to
procure and pay for such insurance, the sclier may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aforesaid, wit.iout waiver, however, of any right arising to the seller for buyer's breach of contract.

~The ooller adrece thalt scller's expente—nid- wibhitm = m = = o rem = daye frorre rhe date-hereof mseiter witl $urmish unto boyer-rtithe rsurantepoliy thsurimg
(Enean. squalta said. -} PriCaex 2 kotable Litle- i d- to=caid . ives <= $he wefer —om —or subseqment=—to ~the—date—of this~sgreerments save amd
exceat qhesual privted i and Lha.buildli d woih dricts ™ Lo mOW=OF dh H—ony Seller aism agrees that-when said -purchase price is
tully paid and upon request and upon surrsnder of this agreement, saller will deliver a good and sufficient deed conveying said premises in fee simple unto the
buyer, buyer's heirs and assigns, free and ciear.of encumbrances as of the date hereof and free and clear of all encumbrances since said dafe placed, permitted or
arising by, tarough or under seller, exceptingi, how ever, the said easern«nts, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and lurther excepting all liens and encurmbrances created by the buyer or buyer's assigns.

¢Continued on reverse)

* IMPORTANT NOTICE: Delete, by lining out, whichaver phrase and whichever warranty (A} or (B) is not licable. If plicable and if the seller is o

(A} is
creditor, as such word is definad in the Truth-is-lerding Act and Regulation Z, the sellar MUST comply with the Act and Regulo"o’n by making required disclosures; for this
Purpose, use Stevons-Ness Form No. 1319 ar sin iler. -
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And it is understood and agreed betwen snid parties that time
.above required, or any of them, punctually witlin 29

option shall havs the following rights;

’s of the essence of this contract, and in case the buyer shall jail fo make the Ppayments

days of the time linited therefor, or {ail to keep any agreement herein contained, then the seller at seller’s

(1) To declare this contract cancelled’ for default and null and void, and to declare the purchaser’s rights forleited and the debt utinguished, and {o retain

Jums previously paid -hereunder by
{2) To
(3) To

<he buyer:t

foreclose this coniract by suit in equicy-,
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The buyer lurther agrees rhat

righe hereundc; 1o enforce the sante,
any such Provision, or as a waive- of the provision it sclf.

ltailure by the ceiter at any

The true and actual consideration paid for this sransfer,
of or includes other property or walue given or Fromusd which jg DAL
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I shall ulterly cease and the right

in said seller without any act of

. or or Ve paid on account of

yments had never been made; and in case of such default ali pay-

the agreed and Yeasonable rent of said premises up to the time of such

or at any time thereafter, = land aloresaid, without any
g :

nst the seller hereunder
hall revert to and revest
N M !

shall in no way affect seller's
Id 10 be a waiver of any succeeding breack of

dotlars, is 5. 4000, 00
consideration {indicate which). (D

CE 4Ny provision hereol, the losing party in said suit or action agrees Lo pay suckh
liowed the prevailing party in said suit or action and if an appeal is taken from any
ray such as the prevailing party's

<+ Q) However, the actual consideration conaists

of the

sum as the appellate court shall adjudge reasonable

il the context so requires, the

Or a corporation; that
made, assumed and implied to

jons and to individuals,

This agreement shall bind and inure to the benelit of, ay the

executors, administrators, personal representatives,

circumstances may
Wwcces-ors in interest and : assigns

IN WITNESS WEEREOF, vaid parties have executed this instrument in duplicate;

require, not only the immediate parties hereto but their respective heirs,

as well.

if either of the under-

signed is a corporation, it has caused its corporate name o be signed and its Corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors,
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® BUYER: Comply with ORs 93.905 et seq prior to exercit ing this remedy.
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NOTE—The sentence between the symbols @D, if noy applicable, should be deleted. Sec ORS 93.630.

{1f executed by o corporation,
affix corparare seal)

{If the signer of the above isa corporatian,
use the form of acknowledgmens oppotite.}

STATE OF OREGON,
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