SYEVENS~NESS LAW PU

THIS CONTRACT, Made this .-

1len. Cle REllen. ] . [E— hereinafter called the buyer,
VVITNESSETH: That in consi he mutual covenants and agreements herein coritained, the seller
agrees to sell unto the puyer and t hase from the seller all of the following described lands
and premises situated i e loam th County, State of

gnd lotg 1ocated or potter St. petween Main St.
lots  are nunber 1, 2, 35 4 5, 21, 22,
. Block rumber 21 In crescent, Oregon.

e cwerently paid %o _b_!ovember of 1989

" for the sum Of - Tyenty. Thoust
(hcreinafter called the purchase price) on account of which
Dollars (¥ 3‘,.6.5.0.‘.00) is paid on the execution hereof (the recei hereby acknowledged by th
seller); the buyer agrees to pay the semainder of said purchase price 3 17 000'00 .) to the order of
the seller in monthly payments of not less than ....I!.Q...H.undred ty N and .6.,4.,.cent

Dollars ($....2.49.-06 ...... ) each, . menkh

payable on the .. A5.....day of eachh month hereafter ¥ ey 19
and continuing until said purchase price is fully paid. All of said purchase price may pe paid at any time; all de-

ferred balances of said purchase price shall bear interest at the rate of per cen&per annum FLOML e e
i month Q4o kKT

being included in the minimum

until paid, interest to be paid

monthly payments above required. Taxes on said premises for the current tax year shall be prorated petween the
parties hereto as of the date of this contract.

‘The buyer warrants to and €OV ts with the seller that the real property described in ¢his contract is
"(%ﬁ aparily for buyer's personal, farnily o~ i hold purposes.
AR R XXX KX G cle! quemxa.:mmbi%lq raeng)gxmssx
The buyer shall be entitled to possession of s A T T e 19.. ., and may retain such possession sO long as
huyer it not ind dec the m> is act, 3 at all times buyer will keep the premisc: he buildi
thereon, in good < i : E it g or strip thereof: that buyer will kecp i
other lie E 3 i ay rom an i X all costs and attorney's ltees incurred by seller in defend
buyer will pay all nit saicl property. aa all water rents. public charges antd municipal liens w
imposed upon said ore the same OF any part thereol become past due; that at bhuyet's expense. Luyer will insure &

buildings now ainst loss of damaie by fire (with ¢ rage) in an amount not 3 A

in a campany 4 + scller, with loss payable first to the seller an e h cir respective i 3 appear and all
policies of insurance 10 i B H ed. Now if the buyer sha i - s, costs, waler rents, taxes or chargdes or 10
rocure and pay for such insurance. g payrment s0 made shall be added to 2 a part of the debt sccured by this contract and
shall bear interest at the rate aloresaid, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller’s expens: and WItRIN oo T days from the date hereof, seller will furnish unto buyer a title insurance policy insuring
(in an amoyR?t equal :d purchase price) mquelable fitle in and_to said premises in the seller on oF subsequent {0 the date of this agreement, Save and
exceql i d the building and other restriction:s and e +s now ol record, it any. Seller also agrees that when said purchase price is
tully. pai;yi surrer.der of ‘this agreement, seller will deliver 8 good and tficient deed convl'eying said prernises in fee simple unto the

buyer, b or's heirs and ssigns, free and cleur of encumbrances as of the date hereof and free and clear of all encumbra s since said date placed, permitted of
aristhg by, ¢hrough or under scller, excepting, however, id easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and furthet excepting all fiens and encunbrance’ created by the buyer or buyer's assigns-

. {'Con(inued on reverse)

i . .

*l_MPORTANT NOTICE: Dolete, by lining out, ~whichever phrase and whichaver warranty (A} er {8} is not applicable. 1§ warranty (A 1s applicoble and if the seller is @
craditer, 0% such word is defined in the Truth-in-Lendling Act ond Regulation Z, the sellet MUST comply with the Act and Regulation by moking required disclosures: for this
purpose, Vi Stevans-Ness Form No. 1319 or sim’ far.

STATE OF OREGON,

N

Qounty OF veeurecammeennae
clark I certify 'that the within instru-
o s received for record on the

‘gcii‘"".)??B'ﬁ' T
s E'XQEX&E”XBEné;sm e T
Allen and Ellen J.
608 M. C pmmenn NG BT
awe B aencE RESTRVED a M., and recorded
‘After recardiny ratuem to: — roRr n bouk/reel/vo me No
R e pale e e or as fee/file/instru-
..Clyda Jomes......o7 e kgcoRoAm LEE menf/mrcrofilm/reco
R R VIS Box.206. e e e Record of Deeds of sai
u,..A...cresvc:em:.,.:..oVx..,,ﬁ...‘\.;'.%7ié.l.3 e : ' Witness my

BETPL e .
County affixed.

Until @ change is requested all 'tax statements shall be sent to the following oaddress.

Coos Bay,, SEe&,




<91

And it is understood and agreed Petween said parties that time is of the essence of this contract, and in case the buyer shall {ail to make the payments
aboye required, or any of them, punctually witiin 20 days of the iime limited therelor, or fail to Fkeep any agreement herein contained, then the seller at seller’s
option shal! have the following rights: .

(1) To declare this contract cancelled {57 delault and null and void, and to declare the purchaser’s rights lorfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid trincipal balance of said purchase price with the interest thereon at once due and payable; and/or

(3) To foreclose this contract by suit in equity. )

In any of such cases, all rights ant! interest created or then ‘existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
to the possession of the premises above describsd and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl. tion or ion for paid on f
the purchase of said property as absolutely, fuily and perfectly as it this contract and such payments had never been made; and in case of such default all pay-
ments theretolore made on this contract «re to Ee retained by and bdelong to said seller 2s the agreed and reasonable rent of said premises up to the time of such
delault. -And the said.seller, in case of such dsfault, shall have the right immediately, or at any time thereaiter, to enter upon the land aloresaid, without any
process of law, and take immediate possestion thercol, together with all the improv and appur thercon or thereto belonging.

. RN

. The buyer further agrees that failure by the seller at any tinie (o require performance by the buyer ol any provision hercof shall in no wa} aflect seller’s
right_hereunder to enforce the same, nor shall uny waiver by said ssller of any breach of any provision hercof be held to be a waiver of. any succeeding breach of
any such provision, or as a waiver of the provision ifsell.

The true and actual consideration paid for this transfer, stated in terms ol dolars, is $......oooeroreo . ® However, the actual consideration consists
o} or includes other property or value given or promised which is ’;‘;’: I‘:;;};e consideration (indicate which). (D

In case suit or action is_instituted to fo-eclose this contract or fo enlorce any provision. hereof, the losing party,in said-suit or-actionagrees 10 pay such
sum’ ‘as the trjal ~court may- 'adiudge reasc nable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
attorney’s fees on such appeal. co T e
.. In canstruing this caatract, it is unc erstcod. that the scller or the buyer may be more than one person or a corporation; that if the context so requires, the
sindular. pronoun shall be taken to mean i d inziude the plural ard the neuter, and that dencrally all granunatical changes shall be made, assumed and implied to
make the provisions hereof upply equally to corporations and to individuals.

This agreement shall bind and inur: to the benefit of, as the sircumstances may require. not only the immediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by orde: of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW 'USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS.. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE: PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH °"HE ‘APPROPRIATE CITY OR
COUNTY PLANNING GEPARTMENT TO VERIFY APPROVED USES.

* BUYER: Comply with ORS 93.905 ot seq pria- to cxorelsing this remedy. -l
NOTE—The sentence between tha symbols @, 1f not licabloe, should be celeted. See ORS 93.030.

{If executed by o corporation, ’
affix corporote seal)

{1f the signer of the cbove is o corporation,

vie the form of acknowlodgment opposite.)

STATE OF OREGON, S STATE OF OREGON,

‘- County of : %’f-’ ZFLFET ) ’ Countyof .. .. ... .. ... ... ..
B is instrument was acknowlsiged before me on’ “This instrument was acknowledged before me on
O LG a9y a9 L by '

7 ‘

- Notary Puzf)lic for Orégm; Notary Public !‘::r-(r)regoin

ot

I N s SR . .
. Q’\ ; ‘M‘y‘goxr'ami ifon expires: "/ﬁr_(p(/_f‘?/ My commission expires:

1. ."
p'n's 93.635\'(1)' Al instruments con tracting to convey fee title to ary real property, at a time more than 12 months from the date that the instrument
cu't{ixx‘fr{d\t.h -parties are bound, shall be acknowledged, in the manner provided for ncknowledgment of deeds, by the conveyor of the title to be con-
Suc instrhmex\tls';"or a memorandtm tiicreof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-

et (DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of . Clydz Jones the . 27th day
of April AD,19.89 _at_3:09 oclock P M., and duly recorded in Vol. _m89
i of ____ Deeds on Page 7290
' : Evel{n Biehn _ County Clerk
By Ay v oo FXIe e eilenaldte

FEE  $13.00




