P — - %L‘%M-ESS LAY PUB.CO.. PORTLAND. OR. 97208
99596 ' TRUST pEED Vo, mg7 Page 7308‘*@)
T . — -9 5

THIS TRUST DEED, mede this | 21"?.§...............day of ... . April , 1989, between
WILLIAM JA‘@§...§ALD”.I.§...§Pd @%@EN&EE%{‘ BALDWIN, Husband and w

COMP‘NY - e, @8 Trustee, and
LEON J. THOMPSON and

as Beneficiary,
WITNESSETH:
Grantor irrerocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the property
t --County, Oregon, described as: :

Lot 11, Bilock 19, THIFED ADDITION TO RIVER PINE ESTATES, according to thevoffic'ial
Plat thercof on file in. the office of the County Clerk of Klamath County, Oregon.

Tax Account #2309-013CO—07800

together with all and singular the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and th renrs, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SE

sum of ... THREE. THO S BUNDRED - AND ERBRTE TRl bt vt

N 33,500 -00)- = e L T e ‘hereon according to the terms of a promissory
{  note of even date herewith, payable ¢ 337 3 z i3 inci, d interest hereol, if
} 7,

not sooner paid, to be dye and payabls . . 19. 9% .
The date of maturity of the debt secured by this instr ed above, on which the final installment of said note
becomes dyue and payable, In the even* ths within described Or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor wi irs ;| obtained the wri 5 al of the beneficiary,
. at the ‘b}*ncﬁciary's option, all obligations secured S expressed therein, or
herein, éh‘all’becmxle immediately dye and pavable,

~To Profect the security of this trust deed, grantor agrees: . . ..
1.7 To Arofect,” preserve and maintain said property in good condition grantm'.q any easement or Creating any JFestriction thereon;
and repair; not (G remioy . ilding or improvement thereon; . .. subordination or other adreement atfecting
not to commit or perinit a Y i a1ty thereol; (d) reconvey, without warranty., 0
. 2. To compldte or. . in good and workmanlike Lrantee in any Feconvevance may be dcscnl::ud Person or persons
manner any. builiing or #provement which niay be constructed, damaged or legally entitled thereto,” ang the recitals theren of any matters or facts shall
destroyed. therear, agd Pay when due all costs incirsed theretor, be conclusive proot of the truthiulness thereot. Trustee's fees for any of the
. ply., with all lasws, ordinancer, regutations, covenants, cond;.- services mentioned in this paragraph shall be not less than §5.
7 the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
uant to the Uniform Conmmer- time without notice, either in person, by agent o by a receiver 1o be ap-
require and to piv dor tiling same in the pointed by a court, and without regard fo the adequacy of any security for
rroper  public oitice or offices, as well as the cost of ali jien searche: made the indebtedness hereby see i possession of said prop-
by filing olficers or searching agencies as mas be deerned desirable by the ¢rty or any pare thercol, 3 AME sue or otherwise coffect the rents,
beneficiary, isstes and prolits, including those past due and uapaid, wnd apply the same,
. To provide and continuously maint; in inturance on the buil-lings less costs and cxpenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises agair.ge loss or damags by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other kazards as t? li‘TﬁCia'y may rYn time ff time require, in ticiary may determine,
an amount not less than .. f11 L. insursl e.va Q€ ., written in il. The entering upon and taking possession of said property, the
companies. acceptable to the berneticiary, ‘with ‘oss payable ro the latror: aft collection of such rents, issues and protits, or the proceeds of fire and other
policies of insurance shall be delivered to the leneliciary as soon as insured; insurance policies OF comipensation or aw-areds for any taking or damage of the
i the grantor shall 1ail lor any season fo procire any: such insurance and to property, and the application or release therrof ax oresaid, shall not cure or
deliver said policies to the beneliciary at least fi'teen lnys prior to the expira- waive any defaule or notice of delanls hercunder or invalidote any act done
tion of any policy of insurance now or hercatter nlaced on saig buildings, pursuant (o such notice.
the bencliciary may  procure the same ot Rrintor's cxpense, The arnomnt 12 Y indebtedness secured
collected under any lire or other msurance pofi Y. may Le applied by heneti- o of Lreement hereunder, fime being of the
Cltry upon any indebtedness secured hereby ane moseh order as benrliciary ; ent and/or performance, jhe beneticiary may
m.ay determine, or .t option of beneliciary the CAlire amourt o collected. or due and payable. In such an
f#ny part thereof, may be roleased {0 gdrantor. Su:h application or relgnse shall cvent the beneficiary eed to foreclos= this trust deed
not cure or waive any delault or notice of detault hereunder or invalidate ang in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, . . " advertisernent and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free Irom cons ructicn fiena and 10 pav ait remedy, either at law or in equity, which the beneliciary may have. In the event
ioes, Susessments and other charjies thg may Le levin dssessed upcn or 107 bencliciary elects to foreclose by adyers ok and sale, the beneficiary or
against said properly before 20y part of such ‘axes, as;essment.f and other the trustee shall cute and ca recorded his written notice of default
charges beceme past due or delinquent 'and pron ptly Geliver receipts thercfor ;. i H real property to satisly the obligation
to-beneficiary; should the grantor.tail to make paymont of Any taxes, asscss- shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either w and praceed {o foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to ; .735 to 86.795.
make such payment, beneficiary may, at its option. make payment thereof, enced foreclosure by advertisement and

and the amount so_paid, with intersst at the rate set forth in the note secured £ a ¢ belore the date the frustee conducts the
hereby, together with the obligations described in paracraphs 6 and 7 of tais :j;:, ‘t’;::!;;ant?; or any other person so privileged by ORS 96.753, may cure
debt secured by the delault or defaults. It the Wefuuls €onsists of « lailure 1o pay, when due,
sums secured .by the trust deed, the delaulr may be cured by paying the
entire amount at the time ol the cure other than such portion as would
ult occurred. default ¢h
Sames extent that ¢
described, and all such pavments shall be immedictely due and payable with
ouf notice, and the nonpayment thereof shall,"at the option ol the bcneliciurr,
render all sums secured by this trust deed immed ately: due and payable and
constitute a breach of this trust deed, todether with
- 1o pay all costs. lees an expensey of (his triag including the «out 5 law,
of title search ax woll &3 the other costs and expeaves of the rustee incureed 14, Otherw ise, the sale shall he held an the date und gy the time and
in connection with nr in enforcing thiy obligation «nd Hastee's and attorney Hace deaipnuted in the notice ol sule or the tirme said sale may
fres actually incurred, : Lc postponed ps provided by law, The trustes
any action o- proceeding purporting (o - ; i
! beneliciary (¢ tritee; and in any suit,
acticiary or trystee Ay appear, includin i s i law conveying
depd, 1o pay .l costs and expenses, in- . any -, ‘. express or im.
i € s or 4 uster’s attorney's fees: thn plied. The rec Ny matters of fact shall he conclusive praof
amount of attorney’s fe in this paragraph 7 in aj cases shall b of the truthiuiness thereof. person, eacluding the trustee, but including
fixed by the trial court and in the event of an appeal from any Judgment o- the grantor and beneliciary, may purchase at the aale,
decrec of the trial court, Rrantor fusther ALFCOS 10 pav such wmoas the ap IS, When fruire sells puracant o the rowers ‘m-\-,’.in.( herein, trusfep
pellate court shall adjudge reasonabie as the beaoriviary s or {runtee’s arg.-¢ Shall apphy the pevormts of M A pavenent ol (1) the Pidenses of aale, in.
ney's does on sch appeal. clinling the WAt Of the frgaes .uulha rr.nwn.-.hh; ch - by trustea's
s s ne . attirney, §21 ra rhe Chligation secuned By ot € st deed, 3y ry 4 persons
It iy mutually Adreod that: having recorded liens subsequent to rhe interest of the ustee in the trust
8. In the evere thae any' portion o all of sa frgrecty whatl be taken ity as their inferests may appear o the order ob thelr priorite and () the
under the right of eminent domain or candemnation, Benchiciary shall Bave 1he surplus, it any, o (e Aranter or oo b TUCCENSOr S0 interest entitled fo such
right, it it so vlects, 10 require thar & oor any portion of the monies pavab.e surplus, i
as compensation for sgch faking, which are in CXCety OF Fhe amount resgaired 16, Keneficiary nray froun tiese to tinne TR AICeaor or streces-
Lo pay all reasonable COSIN, expenses and attorney’s. feey necessarily paid (o O ANy trusten maned HEetn Or to any sieeea ¢ lrantee appointed here-
incurred by Bramtor in agych proceedings, shall foe DAl ta benti fary amt under, Upon  sgch APPONtIment, and  withou N eVance 1o rhe successor
sepli? by it Firr Hpon any reasonabls coxts amd rreemse s and attorney's feer, frantee, the futter ahall be vested with Wdl title, poun crs and duties conferred
Both in the trial ang anpellate courty, necesaarily paid o incurered by bene. “pun any frustee herein named o appointed hereunder, Each such appointment
ticirey h proccedings, and the balance applie 1 upcn the indebtednesy and substitution shall he mude by Writlen instrument excouted by beneliciary,
secured hereby: and drantor agrees, ar ey own expease, o take such actions which, when recorded in the mortgags records of the county of counties in
and execute such instruments ns shall be necessary in 2413ining such eom. which the property i itvated, shall be conclusive proot of Proper appointinent
: pensating, promptly upon beneticiary's request, of the succesnr truster,
4 9. At any time and from time 1o tirne upon writtrn request o} bene. 17, Trustee Aeerds  this trust when thix ied, duly execnted and
N liciary, paymengt Qf its fees and presentation of thir ey and the note fo acknowledzed s made 5 Prublic record g4 provided by fay] Trustee iv not
1

] endorsemient (in case ol ful] reconveyances, lor cancel ‘ation |, withour allecting obligated o Satily any party hereto of nending cale cedey any other deed of
the liability of any person for the payment of the hul«b:’ulncas. truates may frust or of amy action or procveding in Bicle Lrantor, heneli NSO trustee
(a) consent to the making of any mas or plat of raid po ACEY (L) Join in | apay be 3 party unless such action or procecding is brought by trustee,

12 insere fide 15 ragl

Qr savings ond logn ossocation autharized 1o do busirgg Vreor the faws of Otegan or the United $tates, a nile IASUEINge company authorized »
orongrty of stole, ity subsidiories, ofl-liates, ogenrs ¢ brorches, the United $1atss or ony ogency therest, o on escrow agert beensed under ORS 696.505 1o 66.583. i
M‘u v e, L, T e — . — - ——— =
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g! NOTE: The Trust Deed not rrovides that the frustes hereonde < s e vither an -J'!crﬁey. who s ca grrive reember of e Cregon S1ate Bar, o baak, g company
¢
i
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siana’ agress to and with the bene[icigry and those claiming under him, that he is law-
fully seized in fee simple of ssid described real Property and has a valid, unencumbered title thereto

and that he will warrant and fore:'er defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
(a)* primarily for grantor's Besonal, family or household purposes (see Important Notice below),
mmmxmmm

'&memxmmmstmmw

This deed applies to, inures tg the benefit of and binds all parties hereto, their heirs, legatees, devisees, aa'mim'strators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confexs So requires, the masculine
gender includes the ferninine and the ieuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delele, by lining 0t, whichever warranty {c) or (b) js
not applicable; if warre, is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act ond Regulction Z, the
beneficiary IAUST comply with the Act and Rrsvlaf; b kine required
disclosures; for this purpose use Stevens-Niss'I'arm No. 1319, or 2quivalent,
If compliance with the Act iz not required, disriyard this notice.

(1f the signer of the above is © torporation,
use the form of acknowledgemen? opposite.)

STATE OF OREGON, } STATE OF OREGON,

. ) ss.
County of DeSChuLes e Countyof ... .. . . .

... April 2 e 519898 R R 2 Y
Milliam James and Westina Paarl Baldwiin as .

This fnstrumem‘ was acknow{ed,;ed be(org me on | This instrument was acknowledged before me on

(SEAL)
My commission expires:

REQUEST ror FuLL RECONVEYANCE
Yo be used only \vhen ebligations have been poid.

areeeees Trustee

The undersigned is the legal owne- and holder of all indebtedness secured by the. foregoing trust deed. All sums secured by said
frust deed have been fully paid and sati fied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 10 cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said rruse deed) and 'to reconvey, withouy warranty, to the parties designated by the terms of said trust deed the

estate now held by you undor the same, iMail reconveyance and dobumenta to ..

DATED: . .. 0 19

Beneficiar

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the teustee for concellation baetore feconveyonce will be made.

TRUST DEE

D | ...  STATE OF OREGOW, .

(FORM No. se1y . - o ‘ County of

STRVENSINESS Law PUB. €O PORTLAND. ong, ]

was received for record on the ~272thday
of April
at (4302 o'clock . B.M., and recorded
SPACE RESERVED in book/reel/volume No. ...m89
FOR page . {308........ oras fee /file/instru-
RECORDER'S USE : ment/micro!ilm/reception No.99596.....,
) ' Record of Mortgages of said County.
e i Witness my hand and seal of
eneliciory

i .. . : . County affixed.

AFTER RECORDING RET"
KEY ESCROW CO,
P.O. Box 6178

Evelyn Bi ehn f‘nnnr}y Cleri
NAME TITLE

By Sl L t.eatofats Deputy
¥ s -

URN TO /
__ll ree 313,00




