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" ADVANCELINE ™
‘DEED OF TRUST
THIS DEED OF TRUST is made this__27 day of April 1989 , among the Grantar,
John W. Tyrholm and Leila Tyrholm (herein "Borrower"),
Husband and Wife
Mt. Title Co. (hersin "Trustee”),

and the Beneficiary, FIRST INTERSTATE BANK OF OREGCON, N.A., a national banking association, (herein "Londer"),
whose address is__._601 Main St., Klamath Falls, OR 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
lamath State of Oregon:

Lots 5 and 6, Block 30 of Mountain View Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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~ which has the address demem 1855 Calhoun St., Klamath Falls
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= Oregon 97395( 5 {herein "Pragerty Address*jhereinafter referred to as the "Property*;
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FOR THE PURPOS= OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of
$_150,000.0 (or so much of that sum as may be advanced and outstanding), evidenced by an Advanceline
Account Agreement {ihe "Azreement"), entarad into by Borrower and Lender on the date first appearing above, and also
evidenced by AdvancuLine Account Drafts, AdvanceLine Account Requests and AdvancsLine Account hecking Account
Advances (Custom Ci edit), and Advance Telephone Requests as well as any extensions, renewals and/or modifications
of that indebtedness; /i) performance of each of Borrower's agreements under the Agreement; (ifi) performance of each
of Borrowsr's agreemuonts in this Deed.

1. DESCRIPTION OF DEBT. The indebtedness secured by this Deed js a revolving line of credit. Funds m?/ be advanced
by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Deed are subject to
avariable rate of inferest, which may change from time to time as recited in the Agreement. The Agreement provides that
the geriodfc rate and Annual Percentage Rate for each day of any billing cycle will increase or decrease if our Prime Rate
n effect on the first day of the preceding calendar month has increased or decreased from our Prime Rate in effect on the
first day of the second preceding calendar month. However, the Annual Percentage Rate can't excaed the maximum rate
provided in the Agreement. According to the A?reement, any amendment to it, including a change in interest rate, may, at
Lender’s option, affect the outstanding prinzipal balance on the effective date of any such amendmaent. The Agreement is
Incorporated in its entirety into this Deed by this reference.

2. MATURITY DATE. The Agreement provides that, unless the Agreement is extended, renewed or modified, the final
maturity date of indebtg‘dnilgsgwing Pursuantto the Agreement, if not sooner due and payable pursuant to the Agreement,

is April 2
Borrower and Lender covenant and agree as follows:

3. TAXES AND LIENS. Borrower shall pay when due all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Borrower shall maintain the Property free of any liens except for the Prior Lien (as defined in Paragraph 4 below).

4. PRIORINDEBTELCNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary

and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien"). Borrower

expressly covenants and agrees to pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent

gny dﬁfault thereunder, Borrower will immediately forward to Lender a copy of any notice of default it receives under the
tior Lien.

5. PROPERTY DAMAGE INSURANGE. Borrower shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Borrower {ails to do so within 15 days of the casualty. Lender may, al its election, apply
the proceeds to the rediiction of the indebted ness hareby secured or the restoration and repair of the Propenty. If Lender
elects to apply the proceeds to restoraticn and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower fror1 the praceeds for tha reasonable costs of repair or restoration. Any proceeds which have not been
paid out within 180 days after their receipt and which Borrower has not committed to the repair or restoration of the Property,
shall be applied to the indebtedness secured hereby. If Lender holds any praceeds after paymentinfull of the indebtedness
sacured hereby, such pioceeds shall be paid to Borrower. Any unexpifed insurance shall inure to the benefit of, and pass
1o, the Purchaser of tha Proparty coverad by this Deed of Trust at any Trustes sale of the Property.

6. PRESERVATION /ANC MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or per nitimpairment or deterioration of the Property. If this Deed of Trust is on a unit in a condominium
oraplanned unit develcpment, Borrower sha'l perform all of the Borrower's obligations undar the declarations or covenants
creating or coverning the condominium or planned unit development, the by-laws and regulations of the condominium or

lanned unit development, and constituent documents, If a condominium or planned unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplement the covanants and agraements of this Deed of Trust as if the rider wore a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrowar fail to make any payment or do any act provided for in
the Agreement or herein, then Lender or Trustes, but without obligation to do so and without notice to or demand upon
Borrower and without relsasing Borrower from any obligation hereof, may: make or do the same in such manner and to
such extent as either may deem nacessary to protect the security hereof, Lender or Trustee being authorized to enter upon
said Property for such purposes; appear in ar.c defend any action or procesding purporting to affect the security hereof or
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the rights or powers of Lender or True les; pay, purchase, contest or compromise any encumbrance, charge or lien which,
inthe judgrrgeng of either, appearsto b pricror superior hereto; and in exercising any such powiars, or ininforcing this Deed
of Trust by judicial foreclgsyre, Pay nscessary expenses, employ counsael and pay his reasonable fees,

ause to be mada reasonable entries upon and inspection of the Praperty.

9. CONDEMNATION. Any award re sulting from a taking cf all or any part of the Property by any governmantal authority
by eminent domain shall be paid to Lender to reduce the indebtedness secured heraby.

TY; CO-SIGNERS: All covenants and agreements of Borrower shall be joint and
i » but does not execute the Ag : (3) is co-signing this Deed

I may agree to extend, modify;, ‘bear, or make any oth
of Trust or the'A reement, without that Borrower's consent and
Trust as to that orrower’s interest in the Property.

1. NOTICE. Unless the law requires othenvise, any notice rovided for in this Dead of Trust shall be given by delivering
it or by mailing such notice: éa) if to Borrower, atthe Property Eddress or at such other address as Borrower may designate
by noticeto Lenderas provided herein; (1)) if 1o Lender, atLendar's address stated herein or at such other address as Lender
may designate by notice to Borrower as: provided herein. Notice shaii be deemed to have baan given when given in the

manner designated herein,
12. GOVERNING LAW; SEVERABILITY. It any term of this Deed of Trust or of the Agreement conflicts with the law, such

term shall be separated from the remaining terms, and all ofths remaining terms shal?remain in offect if they can be given
effect without the conflicting term,

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of
execution hereof.

which Borrower may have ag
to the Property.

15. TRANSFER OF PROPERTY. i Bo Tower or any successor in interest to Borrower in the Pro erg' sells, conveys,

i ortransfers the Property, or any partof it, or interastin it, or becomes divested of orrower’s title or

“any manner or way, whether volunta i ntary, Lender shail have the right, at its sole option, to

declare any indebtedness or oblj ation socured by this Deed, ifrespective of the malurity date otherwise specified with

respect to such indebtedness or o ligatior immediately due ang payable, without notice or demand, and no waiver of this
right shall be effective unless In writing and signed by Lender.

16. DEFAULT.

16.1  Events of Defau The followiny shall constitute events of default:
) (a) Failure of Borrower to Pay zny portion of the indebtedness secured hereby when it is due.
(b) Failure of Borrower to make vithin the time required any payment fortaxes orinsurance orany other payment
ing of or discharge of any lien.
graement to transfer any part or interest in the Property without the prior written consent of

{d) Insolvency on a balance sheet basis or business failure of Borrowar; the commencement by Borrower of a
ary case under the jederal bankrupic eral or state jaw relating to insolvency or
debtor's relief; the entry of a decree or order for relief against Borrower i i
bankruptcy laws or under any other applicable federal o
appointment or the consent by Borrowe: 1o the appoiniment of
Property; an assignment for the benefit of craditors b
transfer under applicable federal or stats law; concear
ffering by Bo i

aration submitting the Property to ium ownershi X
orby any rules or ra ulations thereunder. If Borrower'sinterest inthe
has been submitte inj Aip, any failure of Borro
him b:

or by any member of the association, shyi aiso constitute an event of default under this Deed of Trust, .
(9) Failure of Borrower to perform aay other obligation underthis Deedof Trust after receipt of written notice from
ifyi L. No notice of defauit shall be requi ,the prior 12 months Lender
i i igation.

y materially false or materially misleading
ntering into the Agreement,

(k) Borrower limits the indebtedness sacured by this Daed of Trust pursuant to Section 4 of Chapter 716 of
Oregon.Laws 1987, :
. (1) The occurrence of anything relating 1o Borrower or tha Property which causes Lender in good faith to deem
itself insecure,
P (m) Borrower's failur. intai foperty free of any liens éxcept for the lien of this Deed of Trust or the
rior Lian,

oxercise any ona or more of the following rights and remedie R
a) Lender may declare the entire in debtedness secured hereby immediately due and payable,
{b) The Trustes shall have the right to foreclose by notice and sale, and Lender shall have the right to foreclose
by judicial foreclosure, in either casa in accordiance with applicable law. .
Ifthe Proparty is submitted to coi minium ownership, Borrower grants an Irrevocable power of attorney to
Lender 1o vote in its discretion on any mattor that may come before the members of the association of unit owners,
have the right to exarcise this power of attorney only after defauit by Borrower and may decline to exercise
the power, as Lender may see fit.
(d) Trustee and Lender shall have any other right or remed

any other instrument delivered by Borrowar in-conne i s i

16.2 igs, Upon the occurrence of any event of defauit and at any time thereafter, Trusiag or Lendar may
s

. i 2dies, A waiver by either party of a breach ofa provision of the Deed of Trust shall not
constitute a waiver of or prejudice tha party's right otharwise to demand strict compliance with that Provision or any other
provisjon, Electionby Lenderto pursue any remedy shall not exclude pursuit of any otherremedy, and aliremedies of Lender




under this Deed of Trust are cumulative and not exc wsiva. An electionto make expenditures o take action to perform an
abligation of Borrower shail not affectLe nders right 13 declare adefaultand exercise its remedies under this Deed of Trust.

16.4 Engmﬂg_ﬁggg_ﬁmﬂﬂs—ei in the even eed, the
prevai\ing party shallbo entitledto recovar its reasont y ! R oview,
\n zddition to all other sums provided by law. Whathor jonisi i
py Lender that are necessary al ang' time in Lender's of’mion for the protection of its intere:

part of the indebtedness secured harety and shallbe payable at the time

4 at the same interost rate as applicable to t i
s or Trustee’s option, ¢ sums may be ad

the Agreement and { ,ment. Expens
|imitalion?1the cost of searchin urveyors' reports, at
fees for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
nareunder, Borrower heraby assignsto Lender the rents of the Property, provided that Borrower shall, prior to acceleration

under Parzgraph 15 hersof or abandcnment of the Property, have thetightto collect and retain such rents as they become
due and payable.

Upon acceleration underParagraph 16.2 hereofo! abandonment of tnhe Propenty, Lender, inperson. by agent orby judicially
appointed receiver shall be antitled to enter upon, take possession of and manage the Property and 1o coliect the rents of
the Propsety including those past due. All rents collected by Lender or the receiver shalibe applied first to payment of the
costs of management of the Propery and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atto meys' fees, sndthentothe sums socured by this Deedof Trust. Lenderandthe receiver
shall be liable to account only for those rents actually received.

18. RECONVEYANCE. Upon payment ot allsuris securadby this Deod of Trust, Le nder shall request Trustee to reconvey
the Proparty and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall raconvey the Property without warranty to the person of persons legally antitled

thereto. Such person oF persons shall pay all costs of preparation and recordation, it any.

19. SUBSTITUTE TRUSTEE. In accordance with applicable law. Lender may {rom time to time remove Trustee and
agp ccessortrusteetoany Trustee appo nted hereunder. Without conveyance of the Property, the successortrustee
shall succeed to all the title, power and duties onferred upon the Trustee herein and by applicable law.

20. ATTORNEYS FEES. Asusedin thisDeed of Trust andinthe Agreement, nattorneys' fees” shallinclude attorneys'fees,
if any, vihich shall be awarded by an appellate court.

BY SIGNING BELOW, Borrower accepts and agrees tothetermsand covenants contained inthis Security Instrument
and in any rider(s) exacuted by Borrower and reccrded withit. /7 D)

s,
o

o

! ,&ﬁ& P S c r/Z/’_éi/ £,
ohn W. Tyrtfélm srovR - _“Leila Tyrﬁym BORROWER

e ///—
EORRCY ER BORROWER

STATE og__ Oregom __———-— )

) ss.
County Klamath )

On this_Z].———— da oi,__ép}li—l__-/,w 82 , personally appeared the above named
John W. Tyrhc_];n_\‘_and Leila S. Tryholm

and’acknowledgsd ihe foregoing instrument 10 be’,_,ﬂgi__,/ voluntary act and deed.
S -‘:::,9 ‘0.
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Public for Oregon
My Commission expires: 11-4-89
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EQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the / \greement secured by this Deed of Trust. Said Agreement, together with ali other
indebtedness sscured by the Deed o . id in full. You are hereb! directed to cancel said Agresment and
this Deed of Trust, which are delivered hereby. 2 without warranty, allthe estate now held by you under this
Daed of Trust to the person oF persons lagally antitled theretd.

Date: -
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A[)VANCEUNES"l
DEED OF TRUST
STATE OF OREGON,
County of Klamath ss:

Filed for record at request of

L1989
corded
SENER JARY in Vot. .
N TR REGORDING RETURN 1O — Evelyn Biehn
F\ rer «INTEQST/’(TE (gl*/\‘ & By N IYRIZIS N2 Do ek £
Lo MRIN &7 Deputy.

Fee, $18.00
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