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. which‘said described property is not currently used for agricultura), i:imbcr or

This form is used in connaction with ¢ t
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_ﬁ - N
Previous Editions Ara Qbsolete.
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U Attn: Tess Schoeck ** ° N a
Pl : :

S

o , E ‘ 431:2303688-703
AT sz m

) . . LN 1483327 semoreer—
;. This Deed of Trust, made this

26th day of April 19
between

R 89 |

ANDREI V. RYKOFF AND CAROL A. RYKOFF )
, ) ) v » as Grantor,
whose address is (Street ang' number, city) ] 911 EAGLE COURT, KLAMATH FALLS » OREGON 97 601

State of Oregon, U.S. BANK OF IJASHINGTON, NATIONAL ASSOCIATION

» as Trustee, and
‘ U.S. BANCORP MORTGAGE COMPANY :as Beneficiary.
vocably Grants, Bargains, Sells ang Conveys to Trustee in Trust, with Power of Sale, the Prop-
! County, State of Oregon, described as; B,

Witnesseth: That Grantor irr
erty in - KLAMATH

Lot 10 in Block 6 of Tract 1140, LyN
~to the official,plat,thereqf‘on‘file
of Klamath County, Oregon, .

NEWOOD FIRST ADDITION, according
in the office of the County Clerk

~ Tax Account No. 3808 025DC 03200

.. DEED OF TRUST RIDER ATTACHED HERETO AXD BY «-THIS:REFERENCE-INCORPORATED.

5

Brazing purposes.
ging or in anywise appcnai}ii;xé. and
given to and conferred upon Benef;-

Together with alj the tenements, hereditaments, and appurtenances now or hereafter thereunto belon
the rents, issues. and profits thereof, Subject However, 1o the right, power, and authority hereinafter
ciary to collect and apply such fents, issues. angd prefits.

To Have and To Hold the same. with the

appurtenances, into Trustee.
For the Purpose of Securing Performanc

2 of each agreemont of Grantor herein contained and Payment of the sum of
{ NINE AND NO/100---- Dollars s 59,269.00",
nissory note, datad April 26

1989
ator, the final payment of principal and interest thereof, if not sooner paid, being due

deeds of trust fnsurad under the ona- to !our-family programs of the Nationai Housiné?ct whic; requirg
'uding sections 203 (b) and (i)) in accordance with th

e requlations for those programs.
-Page 1.of 4 pages HUD-M!@T.‘"S-GS Edition)
291 CFR 2@.17(3)
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1. Privilege is Teserve
amount equal to one of m

that are ncxt due on the note.
maturity: Provided. however, Tha
exercisc such privilege is given at least
prcpaymcnt.

otice O
thirty (30) days prior to

in addition 10 the
payable under the terms
month until said not€ is fully

9. Grantor agrees 10 pay to Beneficiary
monthly payments of pr'mcipa\ and interest
of said note. on the first day of each
paid. the following sUmS:

timated by the
e 1axes and

d

Beneficiary. equal to the ground
special assessments next due OB the
of Trust, plus the premiums that will
+es of fire and other hazard
jnsurance On the prcm'\sc as may be required by
Beneficiary in amounts and i
neficiary. Grantor agreeing 0 deliver promptly

all bills and notices therefor. less all sums already

the number of months t0 clapse before 1 m

nts. premiums- taxes and asscss

will become delinquent. § held by the Beneficiary’ in
rust to pay said ground rents, premiums. taxes and special
assessments. pefore the same become delinquents and

) Allp
this pata
hereby¥ shall
shall be pai
Beneficiary
@) ground rents.
hezasd insurance

(i)

(iid)

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
cuch payment. constitute an event of default under this Deed of

Trust.

Beneficiary

mentioned in the two prcccding subsecnons of
be made under the note seure
e aggreeate amount thereof
T nt to be applied by
in the order set forth:

if any, 1axes. scial assessments. fire and ather
premiums:

interest ON the note secured hereby: and

amortization of the pr'mcipa\ of the said note.

3. Inthe cvent thatany payment or portion thereof it not paid
within fifteent (15) days from the date of the same is due. GGranto?
agrees 10 pay a “late charge™ of four cents {4c) for cach dollar 50

overduc. if charged by Beneficiary.

4. 1fthe total of the pavments made by Grantor uncer (a)of
paragraph 2 prcccd’mg shall exceed 1he amount of payments
actually made by Beneficiary {for ground rents, 1axes of
assessments. OF insurance p¥! i as the case ma¥ pe. such
excess. i the loan i - n of the Granteh saall be
. credited O Grantor. of
refund onthly pay
+ be sufficient 12 pay
premiums. as
ble. then

gr
the case
Grantor shall
the deficiency
cents., 1aXes.
any time Gr
provis’rons he:
hereby. Beneficiary
credit to the accoun
accumu\atcd under
there shall be a defau
Trust and thereafter 2 saie O
nereof, or the Beneficiary
ault. Beneficiary sh
procecd'mgs. oratt the property is
o e acquired. the balance then remaining in the funds -~
accumulaied under (@) Of paragraph 2 preccding. us a credit against
the amountof pr'mcipa\ then remaining unpaid under said note.

pay to Beneficiary an
on or before the date when pay
nssessments. oF insurance premiu
‘tender 10 Beneficiary. in acco!
of the enure indebtee ness secured
i mount of indchted ness.
o0 the funds
nereof. 1
s of this Deed of
nce with the

he ume of the

f o LS

s a—— -—-__,_5———"—-'

¢ companies satisfactory

;. Deed of Trust, Grantor Agreest
g, okeep in as good order and condition as
«hey now are and not 10 €0 or permit any waste thereof,
reasonable wear and teaf excepted.

" g0 Protect the S

erefor.
thereof is ined for the purpose of financin
of improvcmcmh on sutd property. Gru further agrees:

(a) t© commence construction mptly
30 days from the date of the commi.ment of
Housing and Urban Development. a
accordance with plans and speciﬁcations 3

(b) to allow Beneficiary
during construction.

and in any event within
the Depanmcm of

n
factory to Beneficiary.

10 inspect said property at all times

(0 replace any work or materials unsatisfactory 1o
_ within fifteen [RB)] calendar days after written no
1 hich notice may be given t0 the

his last known address.

pcrsona\ serv

(d) that work shall not cease On the consrrucrion
improvcmcms for any reason whatsoever fora period
calendar days:

of such
of fiftecn {1 5)

of an affidavit signed BY

nga default by Grantol under
1o accept as true and
and to act thereon

The Trustet. upon
Beneficiary. setting

mbered paragraph. isa
conclusive ali facts and stateme
hereunder.

7. Notto remove
thereon.

or demolish an¥ puilding o improvemem

g. To
conditions.

comply with all laws. ordinances. regulations.
and restrictions affecting <aid property:

COVC\'IE““S.

To provide and mai
_ casualtics. 20

oss by fire and
amage

may be 1¢
10 the Benefi
d 1o deliver @

assignment 0 Beneficiary of all

n or proceeding
hts or powers of
Trustee elect 10

1¢. To appear in and
urporuing 1o affec
Beneiiciary of Trustee: an
also appear in of defend any cecding. 10 PaY¥ all
costs and eXxpenses. including cost of evidence of titic and attorney’s
feesina reasonable sum incurred bY Beneficiary of Trustee.

\ Jeast 10 days before delinquency all assessments

upon watel company stack. and all rents. assessments and charges

" for water. i\ppurv.cnam 10 or used N connection with said propentys
1o pay. when duc. all encumbrancts. charges. and liens with
intercst. on said property or any part thereof. which at an¥ ume
appear to be prior OF supernior nhereto: 10 paY alt costs. tees. and
cxpenses of this Deed of Trust.

12. Topa¥ \mmediately and without
hereunder by Beneficiary wit

of Trustee.
expenditure at the rat¢ prov'\ded on the pri
repayment

demand all sums expcndcd
‘rom date of

hereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner of the property 1o make said noe and this Deed

"’
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of Trust eligible for insurance Y Beneticiary under the provisions
of the Nationai Housing Act and amendments thereto. and agrees
not to do. of cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust.

1t is Mutuzli¥ Agreed that:
14. Should fail to make any payment of 10 do any act
as herein provided. then Beneficiary ot Trustee. but without

do and without notice 10 of demand upon Grantor
and without r& i r from any obligation hereof. may:
Make or go the 53 nd to such extent as either
may deem necessary 10 protect the security hereof. Beneficiary of
Trustec being authorized to enter upon the property for such
purposes: commence. appear in and defend any action or
pmcecding purporting t0 affect the security hereof or the rights of
powers of Beneficiary of Trustee: pav. contest. of
compromise any encumb or lien W i
judgment of either appears 10 be pri rior hereto:
exercising any such powers. incur any expent whatever
amounts in its absolute discretion it may deem necessary therefor.
including costs of evidence of title. employ counsel, and pay his
reasonable fees.

15. Should the property of any part { be taken or

y reason of any public improvement of condemnation
procecd'mg. of py fire, oF earthquake. Of in any other
manner. Beneficiary shall be entitied to all compensation. awards
and other payments or relief therefor, and shall be entitled at its
option 1@ commence, appear in. and prosecute in its own name. any
action of proceedings. © romise oF settlement. ift

connection with such 1aki pensation.
ceeds. including the

awards, damages.

proceeds of any p nce affecting said
property, are hereby as neficiary. who may after
deducting therefrom all its expenses. including attorney’s fees.
release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees 10 execute such further
assignments of any compensation. award, damage. and rights of

action and proceeds as Beneficiary of Trustee may require.

16. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums 30 secured of tO
declare default for failure to pay.

17. Atanyume and from time 10 time upon written request of
Bzneficiary- payment of its fees and prcsemalion of this Deed of
Trust and the anote for endorsement {in case of full reconvey:ince.
for cancellation and retention). without atfecting the hiabilivy of an¥
person for the payment of the indebtedness Trustee may (2) consent
1o tae making of any map orf plat of said property: (b) join .0
graating any easement OF creating any restriction thereom {c) join
inany subordination of other agreement affecting this Deed of
Trust or the lien or charge thereoi: (d) reconvey. without W arranty.
all or any part of the property-

The Grantee in any reconveyance may be described as the
“pirson of persons legally entitled thereto.” and the recitals therein
of any matters of facts shall be conclusive proof of the truthfuiness
thereol.

18. As additional security. Grantor hereby assigns 10
Beneficiary during the continuance of these Lrusts. all rents. 155U€S.
royalties. and profits of the property alfected by this Deed of Trust
and of any pers located thereon. Until Grantor chall
default in the p2 tedness secured herehy of i the
performance of any agree < rantor shall have the
aght to collect all such rents. issues. royalue and profits earned
prior t0 default as they pecome due and payabie.

19. Uponany default. Beneficiary may avt any time without
notce. either in person. or by a receiver 10 be appointed
by a court. and without regar he adequacy of any security for
the indebtedness hereby secu ion of
szid property of any part thereot. i

otherwise collect such rents. issues and profits. inciuding those past
due and unpaid. and apply the same. less costs and expenses of
operation and collection. including reasonable attorney’s fees. upon
cny indebtedness secured hereby. and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property. the colizction of such rents. 1SSues and profits and the
application thereof as af oresaid. shall not cure or waive any default
or notice of default hereunder OF invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby of in performance of any agreement hereunder, O
should this Deed and said note not be eligible for insurance under

the Mational Housing Act within three months from
the date hereof (wriuén statement of any officer of the Department
of Housing and rban Development or authorized agent of the
Secretary of Housing and Urban Development dated subscquent

0 three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust. being decrned conclusive proof of such ineligibility), of
should the commitment of the Department of Housing and Urban
Development 10 insure this loan cease to be in full force and effect
for any reason whatsoever. Beneficiary may declare all sums
secured hereby immediately due and payable by delivery 10 Trustee
of written dectaration of default and demand for sale. and of
written notice of default and of election to cause¢ the property 10 be
sold, which notice Trustee shall cause 10 be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing cxpenditures secured
'hcreby.Nolwilhs(anding the foregoing, this option may not be
exercised by t jary when the ineligibility for insurance
under the Mationa is due to the Beneficiary's failure
1o remit th mortgage insurance premium to the Depanment of
Housing and Urban Development.

21, Afterthe fapse of such time as may then be required by law
following the recordation of said notice of default. and notice of
sale having been given as then required by law. Trustee. without
demand of Grantor. shall sell said property at the time and place
it in said notice of sale, eitheras 2 whole or in separate
parcels. and in such order as it may determine (but subject 10 any
statutory right of Grantor 10 direct the order in which such
property. if consisting of several knownt lots or parcels. shall be
Sold). at public auction to the highest bidder for cash in lawful
money of the United States. payable at time of sale. Trustec may
postpone sale of all or any portion of said property by public
announce h time and plac and from time 1@ time
thereafter may ¢ sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purcaaser its Deed conveying the property but without
any covenant of warranty. express of implicd. The cecitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulaness thercof. Any persof- including Grantor. or
Beneiiciary. may purchase at the sale. After deducting all costs.
enses of Trustee and of this trust. including cost of title
able attorney’s fees. in connection with sale.
the procecds of sale to the payment of all sums
erms hercot not then repaid. with accrucd
ided on the principal debt: all other sums
then sccured hereby: and the remainder. if any. to the person or
persors legally entitied thereto-

22. Beneficiary may. from time 10 time. as provxdcd by statute.
appoint another Trustee in place and instead of Trustee herein

Page 3 of 4 pagés




Y actiop of
a arty, Unlesg

L” as used herejp, shaj} mean the
Tm “T;

26, A uséd in
fees shall ipg;
as Provideq by

u
20 Appellate Coury
0 of ; nding

: Darlene J. Tucker
26ty of Aprig

and Cay
L0 me known 2o be the Individy

in mentjgne fhey Signe
thcrcqn Mentiopeq-

Sy
'Ven undey my hany
R 1

Request for Fyp Reconves
Do ny, Fecord, T, be yspg an,

Y when not
hold o'y

‘'ance
i)




STATE OF OREGON FHA NO. 431 :2303688—703

LN 1483847
RIDEFR TO pDEED OF TRUST SCHOECK
Tnis RIDER 10 DEED OF TRUST e, atiached 10 and made 2 part of that DEED OF TRUST

datew 19, 89 between

GRANTOR ANDREI V. RYKOFF_AND CAROI:. A. RYKOFE

TRUS‘\’EE /___E__S,%ANL OF WASHINGTON NATIONAL ASSOCIATION

BENEF\C\ ARY y.S. BAN CORP MORTGAGE COMPANY

Paragraph 1 which reatds as follows, is Jeleted:

eprivilege 1S reserved 0 pay the debtin whole, or in an amount equal to one or more
monthly payrnents on tne pr'rnc'rpa\ {hat are next due on the first day of
any month prior 10 maturity: provided, however, That i intention t0
exercise such privilegé is given at leas: thirty (30) days prior t0 prepayment."

paragraph 1 is amencled 10 read as follows:
“privilege i reserved o pay the debt, in whole orin part, on any instaiment due date.”
The following paragraph is added 10 ihe Deed of Trust following paragraph 19.

pprova\ of the Federal Housing Commissioner,

red by this deed of trust 10 be ‘mmediately due

operty is sold orf otherwise transferred (other than

) by the grantor. pursuant to a contract of sale

n_ o ———— months after the date on which this deed

of trustis endorsed for insurance, t0 @ purchaser whose credit has not been approved
in accorcance with the requirements of the Commissioner.

STATE OF OREGOM,
County of Klamath ’

Filed for record at raquest of

tle C ‘,

jrle Coe ——

.
~_April . A.D- 19 89 -
__AM. ard duly recorded
Page - .
,E.;_J*A_Ai.-_’—-—'é >
Deputy-
“Use with Qregon HUD921 69-T.1 (5/85‘E'd'|‘t'ron) (One-Time MIP)
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