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- DEPARTMENT OF veT,

TR L MiGz2@p
—_P18444 : ASSUMPTION AGREEMENT

Lean Number

DATE:  ___April s, 1989
PARTIES: Robert E.. Fuchs

The State of Oregon By And Through The Director Of Veterans’ Affairg

Until a changeis requested, all tax stazements are to be sent to: Robe rt E Fuchs
(Tax Account No_031042 3R ) Name of Buyer
HE-34 pos 29p EU BOX (37 a2
Mailing Address
THE PARTIES STATE THAT: S . g
vis HEE CF

1. Seller owes Lender the debt shcwn oy:
¥ City " State  Zip SESIS o3 7L

(a) Anote in the sum of 550,000 .00 dated Ms.t_]_s\ 1979 . which note is secured by a mortgage of the same
date, and recorced in the offic 3 0f the county recording officer of —K—Lam county, Oregon, in Volume}ﬂKét]Roox&-M_'L‘)_
Page 19453 : —on__August 15 ye .
g —_— 79 _

(b) Anote in the stim of $.

— e, 19

{c) A note in the sumst S o s :o-dated. ~————. which note is secured by a Security Agreement of
the same date.

(d) and further shown by _As s UDM%%W
Page 5685 . April 6, 1987, Klamath County, QOregon, .
in this agreement the itemg mentioned in (@, (b}, (c), and (d) will be called "'security document” from here on.

2. Seller has sold and conveyed (or is &bout to sell and convey) to Buyer, all, or a portion, of the Property described in the Security document. Both
Seller and Buyer have askeg Lender to release Seller from further liability under or on account of the security document. The Property being sold by
Seller and bought by Buyeris specifically described as follows:

Lots 214 and 215 ) r dccording to
the official plat i i i County Clerk

FOR THE REASONS SET FORTH ABOVE', AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOW/s: :

SECTION 1. UNPAID BALANCE oF sec URED OBLIGATION
The unpaid balance on the loan being assi mad is S‘..QILSQLL asof_March_ 15 .18_89

SECTION 2. hELEASE FROM LIABILITY
Seller is hereby released from further liabjj Yy under or on account of the Security document,

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically chan n by the security document. Buyer agrees to perform all of the
igati provided in the uri as the Security document was executed. Buyear agrees to perform
igations at the tim il s are provided in the security document. Buyer agrees to be bound by all of the terms of

such security document, - : -

soé-M (6-88) {tumbie)




w344

SECﬁON 4. INTEREST RATE AND PAYMENTS

Theinterestrateis_variable (indicate \vhether variable or fixed) and will be _10.75 percent per annum. If this is a variable interest rate
“loan, the Lender can periodically change the intarest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

~The initial piincipal and interest payments on thi loan are S__449___ to be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTIONS.  DUE ON SALE ** R
Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, iransfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrowsr, or to a veteran eligible for a loan under ORS 407.075 to 407.595 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

** This law has been suspended until July 1, 1989. Any transfer of a proparty between July 3, 1985, and July 1, 1989, will not be counted as a transfer
undar the 1983 “'Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1989.

SECTION 6. INTERPRETATION

In this agreement, the singular numter includes the plural and the plural number includes the singular. iIf this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligatians ¢f each such person, firm, or corporation shali be joint and several.

SECTION 7. LIMITATIONS

To the full extent permigted by law, Buyer waives tt.e right to plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the sec ment.
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Bett/{/ é/ l\ia{“shall

BUYER ' SELLER ¢

STATE OF 0REGONK CALIFORNIA )
COUNTY OF _ 8¢ O e =2\ PPk 19817

Personally appeared the above namad ROBERT Ii. FUCHS

and acknowledged the foregoing ins ;rggegt gog_gmgumm.m‘ untary act and deed. )
”m,,_,g__ - OFFICIAL SEEAL JO %
Before me: _\ !
o -, . g L | . 13
2 Notary Publ For?ﬁégdﬁ
i Sy an, :‘.',&agi oraia

STATE OF OREGON] '\ . _

COUNTYOF !

Personally appeared the above named ___ . _ d v / (AL
and acknowledged the foregoing instrument to be his ry act and deed.

: /’
Before me: s
. v Notary.Public For Oregon
My Commission Expires: 7//_5 y?

erson
L Accounts Services

STATE OF OREGON Leadworker
Marion April 5 89
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COUNTY OF 18

et
' ty

o

Personally appeared the above named Joyce D. Emerson ‘; an_ - - .
and, being duly sworn, did say that he (she) is authc rize d to sign the foregoing instrument on behalf of the Director of Veterad(s;Affai;’_s. and that his (her)
signature was his (her) voluntary act and deed. ’ T T N

STATE OF OREGON, i Before me: ﬁéﬂ VY M
ss. : S &

.County of Klamath Notary Public g7 Oregon
S T T My Commission Expires: 3 /16 /91

Filed for record at request of:

Mountain Title Co. AFTER SIGNING/RECORDING, RETURN TO:
on this _.28th ___ day of _April  A.D, 19 _89 _
at ___9:42 oclock ___A. M. and duly recorded DEPARTMENT OF VETFRANS’ AFFAIRS
in Vol. __¥89 of Mortgages Page .7343 . OREGON VETEZANS GULDING

Evelyn Biehn County Clerk 700 Suomer §F NE

WFlexill il Sle 18R
By DA dene SNl b nlan 760 Sumuier S
Deputy. _______| Safem, CS;_O’! 373161 291”

Fee, $13.00




