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- THIS TRUST DEED, made this

ANTHONY "J."GROSSMAN & MARY "JU GROSSMAN, husband & witfe oFf the SUrviver

as Grantor, ... ountain TitTe Company of Klamath County

"""""" THOMA .

COPYRIGHT 1386 STEVENS-NESS LAW PUB.CO., PORTLAND, OR. 97208

Valomga Page 7346 &

, 19 89 between

27th day of April

cverneennr, @8 Trustee, and

as Beneficiary,
WITNESSETH:
Gtﬁntor irrevocably grarts, bargains, sells and conveys to trustee in trust,
Klamath ....County, Oregon, described as:

with power of sale, the property

A Tract of land in Lot 9 of Section 7, Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, decribed as follows:

Beginning at a coast geodetic survey pin the Northeast corner of said Lot 9,
thence West 569.5 feet to a steel pin; thence South 173.4 feet to the true
point of beginning; thence East 208.5 feet; thence South 209 feet; thence West
208.5 feet; thence North a distance of 209 feet to the point of beginning.

Tax Account No: 3507 007BD 00300
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together with all and singular the tenemants, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercalter appertaining, and tle rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . FORTY Two THOUSAND NDRED AND no/100=" . * N wkk Fokkdfdkded

B L Lt D D L L O s %, . o - o o .
. . o ) R LU INRN N Dollars, with interest thercon according to the terms of a promissory
nofe of even date herewiih, payable t> bensticiary or order and ma?p by grantor, the final payment of principal and interest hereof, if
a
not sooner paid, to be due and payable .. .. S per t rmso no e ., 19 U
The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In t_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ass:,_gned or qhenated by H_ze grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all vbligetions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immeadiately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demoalish any huilding or improvement thereon;
not to commit or permit any waste of said propery.

2. To complete or restore promptls ard in good and workmanlike
building or impr whick may be constructed, daniaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with ail laws, ordinarces, regulations, covenants, condi-
tions and restrictions atlecting said property: if the benecliciary so requests, to
join in execuring such financing statements ursucat to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public otiice or olfices, as well as the cost of all licn searches made
by filing officers or searching agencies as may be dvemed desirable by the
beneliciary. R : :

4. To provide and conti ly maintain wce on the buildings
now or herealter erected on the said premiies against loss or damaje by lire
and such other harards as the beneliciagy raay lrom time to time require, in

an amount not less than §. ..%?hslﬁrab }J?huya Jue . writfen in
e g

ny

companies acceptable to the 1ary, 3¢s payable to the lutter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
1f the grantor shall fail .or any reason to prrocure any such insurance and to
deliver said policies ta the beneliciary at least liiteen days prior to the expira-
tion of any policy of insurance now or hereaizer placed on said buildings,
the beneliciary rmay procure the same at grantor's expense. Th: amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determire, or at option of beneficiary the entire amount so coilected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any defaull or notice of d:ault hereunder or invalidate any
act done pursuant to such norice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of sich taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary, should the grantor fail to muke payment ol any taxes, assess-
ments, insurance premiums, liens or other charge: payakle by grantor, either
by direct payment or by providing bencliciary with funds with which to
make -such  payment, beneliciacy may, at its option, make payment thercot,
and the amount so paid, with interest af the rate set forth in the nore secured
hereby, together with the obligations describsd in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a par: ol the debt secured by this
trust deed, without waiver of any rights mising from breach of any of the
covenants_hereol and for such payments, witk interest as aloresaid, the prop-
erty hereinbefore described, as well as the granror, shall be bourd fo the
same extent that they are bound for the paynwnt of the obligation herein
described, and all such payments shall be immediately due and paynble with-
out noarice, and the nonpayment thereof shali. ar the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs anil expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred. 3 X

. To appear in and delend any uction or proceeding purgorting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or praceeding in which the beneficiary or irustee rmay appear, including
any suit for the loreclosure of this deed, to pav all costs and expenses, in-
cluding evidence of title and the beneliciary s or trustee's attorney's {ses; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further ag-ces to pay such sum as the ap-

pellate court shall adjudde reasonable as the benecficiary’s or trustee’s attor-
ney's fees on such appeal.

It is nustually agreod that:

. In rhe event that any portion or + 11 of sald property shall beo taken
under the right of emninent domain or condennatian, bencheiary shall bave the
right, il it so clects, to requite that all e¢ any poition of the monics payable
as compensation for such taking, which are in eccess of the amount required
to pay all reasonable casts, expenses and attorrey’s fees necessarily paid or
incurred Ly drantor in such proceedings, shall bLe paid to beneliciury and
applied by it lirst upon any reasonable costs and expenses and attornes’s fees,
both in the trinl and appeliate courts, necesarily poid or incurred by bene-
ficiary in such proceedings, and the balance applicd upon the indsbtedness
secured hereby: and drantor agrees, at its own ¢xpense, (o take such actiony
and execute such instruments as shall be neceswiry in oblaining such coms
pensation, promptly upon beneliciary’s requeit.

9. At any time and from time to titne upon written request ¢! bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full re eyar , L carcellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee may
(a) consent to  he making ol any map or plat of said property; (b) join in

Rranting any easement or creating any restriction thercon; (c) Jjoin in any
subordination or other agreement alfecting this deed or the lien or charde
thereot; (d) reconvey, without warcanty, all or any part of the properiy. The
grantee in any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive proot of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without natice, either in person, by ajent or by a receiver fo he ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the praceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as afovesaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perior, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to lforeclose this trust deed
in equity as a mortgage or direct the trustes to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertiserment and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election fo sell the said described real property to satisiy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thercol as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due khad no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in cnforcing the obligstion of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law,

VY 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall dsliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of ale to payment of (1) the expenses of sale, in-
cluding the _compensation of the trustee and a recasonable charge by trustec’s
attorney, (21 to the obligation xecured by the trust deed. (3) to all persons
having recorded Jieny subsequent to the interest of the frustee in the frust
doed ax thele interexts mav appesr e the onder W thes sriotity and (4) the
suepiua, 10 am, fo the Frantor o8 Y fia apvesmet i ow vt entitied to wuch
surplon.

168, Benebiviary mray crom time o fitie SppOing a sICCesnsOr o1 aucces
s0rs 10 any trustee named Rerein 07 (0 any suecessor trustee appointed here-
under. Upon such appointment. and without conveyance to the successor
rtustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written imtrument veecuted by beneliciary,
which, when recorded in the mortage reconds of the county or counties in
which the property is aituated, shall be conclusive proot of proper appointiment
of tha auccessor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee i not
obligated to notify any party hereto ot pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act provides that the. tiustee hereunder must be vither an oftorney, who is an active member of the Oregon Stote Bor, o bank, trust company
tusiness under the laws of Oregen or the United States, a title insurance company authorized o insure title to real

or sovings and loan associatior authorized tc do

property of this state, its subsiclaries, affiliates, ageres or Lranches, the United States or any ogency thereof, or on escrow o




The grantor covenam's and agrees to and with ¢he & ici imi, im, 7
fully seized in fee simple of said Hesc’:n’bed ‘real Property ? i

nonse

and that he wij \varrant and for

g‘l:e grantor warrangs that tho Proceeds of the
a)* primarif for rantor’s D2rsonal, Zamily of hous
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This deed applies to, ingyres £y the legatees, devisees, administrators, executors,
Personal representaty 58igns, / 3]

Inc, uding pledgee, of the contract
Secured here, 5 i i Xt so requires, the masculine

t above written,

. by lining oul, vihichever warranty () or {b) is

arranty (o) is applicatle ang the beneficiury is a creditor

ord is defined in the Tru_lh-in-l.endfng Act and Regulation Z, the

bennfi:iary MusY comply with the Act and. Regulation by making required

disclosures; for this Purpose usg Slevens-ans Form No. 1319, or ejuivalent.
If compliance yi!il the Aet is riot Tequired, disrazard this notice.

abbye is f-tarporation,
At Aﬁnonnva?gqlu':
i “', L oo RS - .
OREGON" " STATE oF OREGOWN,

S PR R e 3 ) ss.
Cgu??_y.:oi ..--Kﬂa’ﬂaf ) County of . L)

- TH }ihs@ménl‘%&'}*qpkg)btiled;!ed tafore me on This instrument was acknowledged before me on
AP T e e K by - : :

b, }l e S
’ No-t:ary l’ubI)L ! ’ r Oregon
Commissionxpives 117/, 1 v
Alycomm:ss:onexptres: /// / [_’ / My commission expires:
e ———

REQUEST roR FuLL RECONVEYANCE

To by used only ivhien obligations heve been paid.

wmeeny Trustee

p B .
herewith together with sajd trust deed) and to reconvey, without svarranty,

estate now held by you under the same, Bl reconveyance. and 4, ocuments to .

DATED:

—— e PR e U e P S e
S S TR et S ST RS

TRU(; T DEED STATE OF OREGON,

(FOSM No, g1y : s : . County of X :

5YEVEH‘-NE’5 Law Pum, To.. 'ON‘LAND. ONE., . 3 R inStI,Ument

l was received for record on the -28th day

--/,}NIHBNE;)A-‘-J 7--7§B£-;S~MA~N~§~MAB-Y . |6ROSSMAN ' of e dppdl T ,19.89.,

)%G,i &‘*15 0‘.’ u(jf q7 6151 aé 2 o'clock . A M. ang recorded
W/ 7/

Grantor |! SPACE RESERVED in book/reel/volum on
THOMAS E. MANLY & EVELYN M. MANLY ror page .7 346 or as fee/tile/instru-
#30505(,0@4 E RECORDER'S Usg ; ment/micro!i]m/reception No...9..9.6.l.4...,

’ . i Record of Mortgages of said County.
Chlog: e, TG

Soneficiars . Witness my hand and seal of
i3ane, lCIny i . ) . .
\\' T : County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN T) TLE - COMPANY OF , o E ye_lyn..Biehn,..ﬂounty...ﬂle.tk...
KLAMATH COUNTY ‘ AME

N, TITLE

I Fee $13.00 . . B}ngﬁam:‘f.}ﬂ.u.e‘&amééml_)epdty
SR e M \‘:\\:‘\_ - el
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