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herei nafter called Mortgagee,
——--FIVE THOUSAND AND NO/100~------

o him paid by said mortgagee, does hereby grant
bargain, sell and convey unto said mortgagee, his heirs, executors, admmxstrators and assigns, that certain real prop-
erty situated in. .County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE INGUFFICIENT, CONTINUE DESCRIPTION Of! REVERSE SIDE)

Together with all and singular the tenenants, hereditaments wnd appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertiain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this nwortjage or at any time during the term of this mortgage.

To Have and ?o Hold the said premises with the appurtenanc-s unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the paynent of a certain promissory note, described as follows:

A PROMISSORY NOTE DATED APRIL 20, 1989 TO LESTER J HINTON AND PAULA S HINTON IN THE
AMOUNT OF $5000.00 MATURING OCTOBER 20, 1989

The date of rnaturily of the dobt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

... OCTOBER 20. ., 1».89
N L S SO X AR 0

(b) for an organization or (even it mortdagor is 1 natural person) are for Lusiness or commercial purposes.
And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and has a valid, unencumbered title therefo

and will warrant and forever defend the same ainst all persons; that he will pay said note, principal and interes, C ing to the terms thercol: that while
any part of said note remains unpaid he will pay all tiaes, a-sessments and other chardes of every nature which n e levied or assessed against said property,
or this mortdage or the note above described, when du: and payable and before the same may become delinquent; that he will promptly pay and satisty any
and all liens or encumbrances that are ¢r may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in la-or of the mortgagee against loss or damage by fire, wirth extended coverage,

inthesumof § .. . in a company or companies acceptublc to the mortgagee, and will
have all pohc:e< ‘of insurance on said prcpert) made payabl-~ to the morrgade his interest 1y appear arnd will deliver all poiicies of insurance on said
premises to the mortdadee as soon as intured; that he vill k-ep the building 2ad improvements on said premises in dood repair and will not commit or suffer
any waste of said premises. Now, therelore, if smd mortgagor shall keep and rform th: covenznts hercin contaned and shall pay <aid note according to its
terms, this conveyance shail be void, but otherwise shall reriain in full lorce as & mortdage to secure the performance of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or if ;'o:ecdm"s of any kind be taken to lforeclose on any lien on said premises or
any part thereof, the morrf‘a-‘ee shall have the option to declare the whole amount unpaid on said note and on this morigags ar once due and payable, time being
of the esience with respect to such payment and/or perlirmarnce, and this mortgage may be loreclosed at any time therealter. And if the mortgagor thail tail to
pay any taxes or charges of any lien, encumbrances or iasurance premium as above provided for, the mortdagee may at his option do so, and any payment so
made shall be added to cnd become a part of the debt ecurad by this mortga nd shall bear inicrest at the same rate as said note without waiver, however, of
any right arising ta the mortgasee for breach of covenan. And this mortgage mas be foreclosed for principal, interest and ail sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by the mortgadee.

In the event ol any suit or action being institut «l to foreclose this mortdge, the losing parly in such suit or action ageees to pay all reasonable costs
incurred by the prevailing party therein Ior title reports and title search, wll sta.utory costs and disbursementa anid such furthes sum the teinl court may
adjudge reasonable as the prevailing party's attorney’s fee: in such suit or action, and il an appeal is taken Irom any ](ldkln(nl or dectee entered therein the
losing party further promnes to pay such sum as the af pellat~ court shall adjud g reasonable as (he prevailing party’s atrorney’s Iees on such appeal, all such
sums to he included in the court’'s decree. Each and all 5f the covenants and agr e-ments herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns ot said mortgagor and of said mortgdage: resp: ctively. In case suit or action 1s commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appaint a receiver to collect the rents and profits arising out nf said premises during the pendency of such fereclosure, and apply the same,
tirst deducting all proper charges and expenses attending the vxecution of said :rust, as the court may direct in its judgment or decree.

In construing this mortdage, it is understood thet the rortgagor or mortd.idec may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and inciude the plural, the masculine, the leminine and the neuter, and that gencrally all grammatical changes shzll be made,
assummed and implied to make the provisions hereof apply equally to corporation. and to individuals.

IN WITNESS WHEREOF, said mcrtgagor has hersunto set his hand the day and year first above written.

/lf/Zz / _/@PZ;L

* IMPORTANT NOTICE: Delete, by lining out, whichever varranty {a) or (L]
is not applicable; if warranty {a} is applicable, the riorfigagee MUST comply
with the Truth-in-lending Act and Regulation Z b making required dis-
closures; for this purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON, PAULA S HINTON AKA PAULA HIRTON

County of KLAMATH

This instrument was acknowledged beiore me on APRIL 20

by . LESTER J_AND PAULA_S_HINTO

Notary Public for Oregon
My commission expires /

Q\:/j‘ 9 /

STATE OF OREGON, }
~ SS.

certify that the within instru-
[ - > s received for record on the

{DON'T USE THIS
SPAJL: RESERVED
FOR RECORDING

SOUTH VALLEY STATE BANK . LABSL IN COUN.

TIES WHERE microfilm/reception
USED.)
Record of Mortgage of said County.

mn oool\ reel volNg

Witness my hand and._seal of
AFTER RECORDING RETURN TO County affixed.

SQUTH VALLEY STATE BANK
5215 S 6TH STREET
KLAMATH FALLS OR 97603




EXHIBIT "a"
LEGAL DESCRIPTION

PARCEL 1:

The E1/2 SE1/4 and SE1/4 NE1/4 of Section 4, Township 40 South, Range
8 East of tle Willamette Meridian, EXCEPT that portion deeded in Bocgk

M71 at page 8692, Microfilm Records of Klamath County, Oregon,
recorded August 18, 1971.

Tax Account No.: 4008 00000 00900

PARCEL

A tract of land situated in the NE1/4 Szl/4 of Section 4, Township 40
South, 1¢e 8 East of the Willamette Meridiag, mors particularly
folleows:

a4 peint cn the Wase right of way line of the County Road,
pcint being South a distance cf 2794 feet and West a distances cf
from the Hortheas: ccraer of said Section 4 (said secticn
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locatad ke eng ialsrsecticn c¢f
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P the County Road and Lzace
ing East ane West): thence Westerly at right angles ts the
said Secticn 4 = distance of 208.71 faet; thence

rallel with the East line of saig Ssction 4 a distancs of
: thence Basterly at right angles to the East line of saig
distarce of 208.71 fzet to the Wasrt right ¢f way line of
Road; thence Northerly alcng saig line a distance of 202.71
pecint of beginning.
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Ne.: 4008 00009 01000

LESTER J AND PAULA S HINTON 7% /
YA

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

i of South Valley State Bank the . 1st day
:;]ed or m‘b);«"ij.‘ral e AD., 19 _89 a 9:45__ oclock AM., and duly recorded in Vol. _Mg9
of Mortgages on Page ___ 7435
Evelyn Biehn + County Clerk
FEE $13.00 ‘ By MO Xexlooe “rI7s,0isnldsis




