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THIS TRUST DEED, made this ...

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
LKL th County, Oregon, described as:

The Sk of Tract 26, Townsend Tracts, according to the official plat
there on file in the office of the County Clerk of Klamath County. Oregon

together with all and singular the tenemerts, hereditamen:zs and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and tho reats, issues and profits thereof and all fixtures now or hereafter attached ro or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORN ANCE of each adreement of grantor herein contained and payment of the

sum of . Four Thousand.One ‘Hundred.Forty Seven.Dollars.and 39/100 = == =.

. L . e ~r.Dollars, with interest thereon according to the terms of a promissory
note of even date herewirh, payable to pensficiary or order and rﬂzﬁie bgv grantor, thpéinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. ... [l e, 19
The date of maturity of the debt sacured by this instrument IS the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienatec’ by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all ubligations secured by this instrument, irrespective of the maturity dates expressed therein, or
- herein, shail become immediately due and payable.

To protest the security of this trust deed, grantor ajrees: . 3 . .

‘1. To.protect, preserve and maintain sui:l property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove of demolish any . building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charde
Tot to commit or permit any waste of said propert thereol; (d) reconvey, without warranty, all or any part of the property. The

-3 To complete ‘or restore prompt'y & in good and workmanlike grantee in any reconveyance may pe dv;tnh.od as the ‘‘person or persons
manner_any: building or” improvement which m be constructed, camaged or legally ent{tled thereto,” and the recitals therein of any matlers or facts shall
destroyéd thercon, and gay when due all costs inzurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the

3. Ta cornply with all laws, ordin¢ nces. regulations, covenanls, condi-  Services mentioned in this paragraph shall be not less than $§5.
tions and restrictions affecting said property; il the beneliciary so requests, 0 10. Upon any deiault Ly grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer-  time without notice, either in person, by afgent or by a receiver to be ap-
cial Code a3 the heneliciary may require and (o pay lor filing sane in the pointed by a court, and without redard to the adequacy of any security for
_ proper public olfice or offices, as well as the cost of all tien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the  ¢riy or oay part thercol, in ity own name suc of otherwise collect the rents,
beneficiary. issues and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously muintan insurance on the buildinds Jess costs and expenses of operation and caifection, including reasonable attor-
now or hereafter erected on the said premises adainst loss or damage by lire nev's fees upon any indebtedness secured hereby, and in such order as bene-
and such orher hazards as t ﬂneliciarv may from time to time require, in ticiary may determine.
an amount not less than $.. /M'CO ..., written in 11. The entering upon and taking possession of vaid property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of tire and other

policies of insurance shall be delivered to the bheneliciary as soon us insured: insurance policies or compensation or awards for any taking or damate of the
if the grantor shall {ail for any reason to procure any such insurance and_to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of delaul: hereunder or invalidate any act done
tion of any policy of insurance now 07 herealfter _{:laccd on sax;_:_i buildings. pursuant fo such notice.

the beneliciary may procure the same &t srantor’'s expense. The amaunt 12. Upon detault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applivd by beneli-  pereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby zrd mn such order as beneficiary

. . vy H essence with respect to such payment and/or performance, the beneliciary may

may determine, o7 at option of beneliciaty the entire m.'nou'nt so collected, or dvclare all sums s red hereby immediately due and payable. In such an

any part thereof, may be released to granfor. Such agplication or rolease shall event the beneficiary at his election may proceed to loreclose this trust deed

not cure or waive any default or notice ot delault hereunder or invalidate any  in equity as & nortgage or direct the Y ubtee to loreclose this trust deed by

act dong p:.;rsuanl to such nofice. . . advertisement and sale, or may direct the trustee 1o pursue any other right or
5. To keep said premises Iree frcm construction liens and to pay all i

y -, ei v i ity liciary may have. In the event
taxes, assessments and other charges thar may be levied or assessed upon of :;,T%dc}r;ef,fé?_::’.aéle’zs c:; ','Z,,ﬁi‘,';s{.’ ; y' eticiary or
against said property before any part of such taxes, assessments and other the trustee shall execute and cause t H itte i
charges become past due or delinquent and promptly deliver recedpls therefor  and his election to sell the said described reai propetty to he obligation
% beneticiary: should the deantor lail fo R twent, of any taxes, assess~  Socured hereby whereupon the (uscel Erall fix the time and place of sale, give
ments, insurance premuums, Jiens ar other charges p_uynble by grantor, .'"h" notice thereof as then required by Ilaw and proceed to foreclose this trust deed
by direct payment of by Qrov:d:ng bbne{:cu:ry.wnh funds with which to it the manner provided in ORS 86.735 to §6.795.
make such payment, bencliciary may. at_its option, make paym-nt thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with_interest at the rate set forth in the rote secured sale, and at any time prior_to 5 days belore tee conducts the
hereby, tagether with the obligations duscribed in paragraphs 6 and 7 of this tale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and becon:e a part of the debt secured by this the default or defaults. 1f the detault O o ists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the surns secured by the tcust deed, the delault msy be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the prantor, shall be bound to the ot then be due had no Yelault occurred. Any other default that is capable of
same extent that they are bound for the pavment of the obligation herein being cured may be cures ing the performance required under the
described, and all such payments shall te immediately due and payable with- B trust deed. [ in addition to curing the delfault or
out notice, and the nonpayment thereol shall. at the option of the beneliciary,  defaults, eon elfecting the cure shall pay Io the beneficiary all costs

cured by this trust died immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. N . together with trustee’s and attorney's lees not exceeding the amounts provided

6. To pay all costs, lees and exenses of this trust including the cost by law.

ol title svarch as well as the other costi and expentes of the trustee incurred 14. Otherwise, the sale <hall be held on the date and at the time and
in connection with or in enforcing this vbligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
iees actuelly incurred. . . ; be postponed as provided by law. The trustee may sell said property either

7. 'To appear in and delend ary action or proceeding purporting to  in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of Leneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the benefiziary of trusfce may appear, including shall deliver tc the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this decd, t2 pay all costs and expenses, - the property so sold, but without any covenant or Wwarranty, express or im-
cluding evidence of title and the beneficiary’s or trustee's attorney’s lfees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 5t the truthiulness thercol. Any person, excluding the trustce, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.
decree of the trial court. grantor furthor aprees to pay such sum as the ap- N5, When trustee sells pursuani 1o the powers provided herein. trustee
pellate court shall adjudge reasonable as tiw Heneliciary’s or rrustee’s attor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhc’.componmﬁon of the trustee and a rensonabcls charge by trustee’s

; . i e atfornev, () fo the ob igation secured by the frust deed, (3) to all persons

It is mutually agreed thats B tecorded liens subsequent ) (he nterest of deed, 3 i eha trust

N, In the event that amye porteds or ail of said property shall e taken deeid as their interests gy appeas in the onder of their priority and (4) the
miler the right of cminent dorain or ¢ mdennation, brneliciary shall have the surplus, if anv. to the Grantor ur o his stRessar in interest entitled to such
right, il it so_clects, {0 require that sl or any portlon ol the m ey payable weplus
as compensation for such taking, which arc i excess ol the amount trguleed 16 Heneliviary nuay drem ginge & Pine appaing @ SUCCessor OF sgeces-
to pay ali reasonable costs, expenses ind attorney‘s lees necewarily paid or worn o any tiustee named Jerein ot {o amy uevensor frustee appainterd tere
incurred by grantor in such proceediags, whall be paid (o beneliciary and under. Upon  such appoinument, and  without convevanee fo the cuceezeot
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vated with all title, powers and duties crnterreed
both in the trial and appellate courts necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such apgointment
ficiary in such proceedings, and the balance applied upon thc Cdebtedmess  and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, a’ its own expense, to taxe such actions which, when recorded in the morrgage records ol the county of counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensaticn, promptly upon beneliciary’s requsst. of the successor frustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ticiary, payment of its fees and pres:ntation of this deed and the note for acknowledged is made 2 public record as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without altecting obligated to notify any ’ e s der nnf\:olhvr decd of
the liability of any person for the paymen: of the indebtedness, trustee may trust or of any action i i -hi beneficiary or trustee
(a) consent to the making of any maup or plat of said property; (b) join in shall be a party unless

e

NOTE: The Trust Dzed Act provides tha: the *rustae hereunder mus” be either an attorney, who is on octive member of the Oregon State Bar, @ bonk, trust company
or savings and lcan association outhoried 1o do business under tne lows of Cregen or the United Stotes. ¢ title insurance company outhorized fo insure title to reol

i property of this state, its subsidiaries, otfiliates, ogents of bronchas, the United States of ony ogency thereof, or an esirow agert iicensed under ORS 656.505 to 496.585.
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The grantor covenants anc' agress to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of seid Jescribed real property and has a valid, unencumbered title thereto

and that he will warrant and forsver defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's Pe-sonal, {amily or household purposes ('see Important Notice below ),

(b) - Zations vers OF 75 3 112 h?mfpemon)—ar&{oﬁbusmcp_@.merciaz RULBOSES.

This deed applies visees, administrators, executors,
personal representatives, 'd assigns. 1 ‘ner, including pledgee, of the contract
secured hereby, whether 7

. " 0 e confext so requires, the masculine
gender includes the feminine and the neutar, and the singular nu.

IN WITNESS WHEREQF, said grantor hes hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, wkichever warranty {(¢) or (b) is
not applicable; if warranty {a) is applicab'e and the beneficiary is a creditor
as such word is defined in the Trufh-in-lmding Act ond Regulation Z, the
beneficiary MUST comply with the Act ord Regulation by making required
disclosures; for this Purpose use Stevens-Niss Ferm No. 1319, or aquivalent.
If compliance with the Act ic not required, disregard this notice.

{f the signer of the above it o torporation,
use the form of acknowlodgement opposite.]

STATE OF OREGON,

County of

This instrument was acknowledjed before me on

(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te bo used only when obligaHons have baen poid.

.., Trustes
The undersigned is the legal owner and holder of all indubtedness s
trust deed have been fully paid and satistied, You Fereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, ‘o cancel all evidences of indebtedness ‘secured by said trust deed (which are delivered to you

herewith together with said trust deed) aad to ieconvey, withous warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: ... _

Benefticiary

Do not lose or destroy this Trust Deed OR TH:3 NCTE which it secures. Loth must be deliversd to the trustee for ion before yance will be mode.

TRT.} ST DEED | - o STATE OF OREGOW, }SS_

(FORM No, 881) . o : County of ...........
STEVENS.NESBT LAW PFyD. coO,. PFORTLAND, ONI‘_-';F . I Certify that the Within instrument
was received for record on the ...lst..day

-NormanSimenson and | of May: ,19.89,
--Bvelyn. M.. Simonson

at ..2:12.. o'clock .P._M., and recorded
SPACE RESERVED in book/reel/volume No. .._M89
FOR page..7499... ... .. or as fee/file /instru-
RECORDER'S Use ment/microfilm/reception No. 99711...,
Record of Mortgages of said County.
Witness my hand and seal of

- Motor Investment Co.

‘ ;. Beneficia-y

County affixed.
AFTER RECORDING RETURN TO
2

Motor Investment Co. : .
P.O. Box 309 ~Evelyn Biehn,. County. Clerk

TITLE
Klamath. Falls, or. 97601 "




