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TRUST DEED

THIS TRUST DEED, macle this
AROL D

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
in . Klamath . County, Oregon, described as:

That part of Lot four (4) in Block forty-five (45) of NICHOLS ADDITION to the City
of Klamath Falls, Oregon, described as follows:

Beginning at the Southwest corner of Lot L4 of said Block and Addition; thence East along
the North line of High Street 41.5 feet; thence North at right angles to High Street,

80 feet; thence West and parallel with High Street, 41.5 feet to 10th Street; thence
South along the West line of 10th Strest, 80 feet to the place of beginning.

Klamath County Tax Accourt #3309-029DD-09500.

together with all and singular the tenemen:s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rerts, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor herein contained and payment of the
~ THIRTY-EIGHT THOUSAND AND NO/100

sum of

. T TTTTTT B T T T T T ~es==="" Dollars, with interost thereon according to the terms of a promissory
note of even date herewith, payable to bencliciary or order znd made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payab'e .. pertermSOfNOte e, 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintair: said property in good condition franting any easermnent or creating any _rvsrric!ion thereon; (c) join in any
and repair; not o remove or ‘demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part ol the property. The
_ To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the '‘person or persons
manner any building or improvemnent which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or iacts shall
destroyed thereon, and pay when due all cost: “incurred therelor. be conclusive prooif of the truthiulness thereol. Trustee's fees for any ol the
3. To comply with all laws, ordinances, r-gulations, covenants, condi- services mentioned in this paragraph shall be not less than
tions and restrictions allecting said ‘property - if the beneficiary so requests, 10 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements purstant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cast of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by ftiling olticers or searchind agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. issuvs and profits, including those past due and unpaid, and apply the same,
4 To provide and continuously muaintain insurar on the iding less costs and expenses of operation and collection, including reasonable attor-
now or herealter erccted on the said premizes aginst loss or damage by lire  ney’s fees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as ”f exi.‘x'ciary rnay ‘[‘)T time T time reguire, in ficiary may determine.

an amount not less than §...] ubl . .lnsura e.. value ., written in _11. The entering upon and taking possession of said property, the
companies gcccptable to the beneliciary, sv ith loss pqynble to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the bLeneliciary as soon &3 insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor sﬁg” fail for uny reason to procure any such jnsurance and_to property, and the application or release therrof as aloresaid, shall not cure or
deliver said policies to the beneliciary at leist lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaitsr placed on said buildings, pursuant to such notice.

the beneficiary may procure the same a: & tor's expense. Tkhe amount . .

. . n . . Y 12. Upon default by grantor in payamt t of any indebted: secured
collected under ""‘}; {"redo' other '"Isu}:"m"," ‘pOI may :e applied by beneli- 4. . or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness securec Sore oy and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option ol bencticiary the entire amount so collected, or Cosimte all sums secured hereby immediately due and ’paynble In such an
any part theseol, may be relsased to granor. Such application or release shall Cvent the beneliciary at his elevtion may proceed fo loreclose this trust deed
not cure or waive any default or notice of ettt hereunder or invalidate any in equity as a mortdage or irect the trustee to loreclose this trust deed by
act d""; pu!iu}.:nt ta s.s"h nul[sc: i P construction Lens and L all hdvertisement and sale, or may direct the trustee to pursue any other right or
tax g ‘o C}EP :’d‘ c{’l::m,c;arg'zeth:ﬁmnao-nErul ‘f{?d .;ns an (d“ pay ! remedy, either at law or in equity, which the beneliciary may have. In the
:g:e;;'sta’::is&"::;:e;y belur: P ;ar! of lsuc’h t':xf;' as“;g::;ii 'n‘éwo';h‘;: latter event the beneficiary or the trustee shall execute and cause to be recorded

2 b Py S o his written notice of delault and his election to sell the said described real
charges becoms past due o delinquent ant Jpromptly deliver recelkt: therelor  property o satisly the oblitation DS ired hereby whereupon the trustee shall
(e} enelficiar; snhou e grantor ial 0 M e yymient O any taxcs, assess- - - - . . - L
ments, insurance premiums, liens or other chargss payable by grantor, either %ix the time and place of sale, give notice thereol as then required by law and

by -divect payment or by providing beneliciary St tunds with which to g;olgzesd to foreclose this trust deed in the manner provided in ORS 86.735 to
make such payment, beneficiary may, at-its crption, make payment thereof, - .
and the amcunt so_paid, with interest at tle rate set forth in the nore secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
without waiver of any rights arising from breach of any of the

yments, wth_interest as aforesaid,, the prop-

as commenced foreclosure by advertisement and

5 days belore the date the trustee conducts the

sale, the grantor O erson so privileged by ORS 86.753, may cure

the delault or defaults. 1f the default consists of a failure to pay, when due,

sums secured by the trust deed, the defaulthmay be cured by paying t!lxe
. i or entire amount due at the time of the cure other than such portion as wou.

S e ul o e inen SR v St e i M Tl B it 0 Siner dufact fh 5 <apsbie o

described, and all such payments shall be immadiately due and payable with- gglﬁgal‘;:;eirﬂiﬁstbed:;g In );nt;nc;;nginl l:dgﬁl}otzn;znf:ir;;zu;t’; ;;}a;r“to:

out notice, and the nenpayment thercof sh._xl!. ot the aption ol the beneficiary, detaults, cti he cun-’ shall pay to the beneliciary all costs

rend.e.r all s';’"’ s;cu;es‘.b); ‘h:sd"‘:‘ decd imuncdiately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed

constitute ‘;-o";‘;‘; :” co':’sr"f;,s (":nd cxpenses of this trust including the cost tagether with trustee’s and atforney’s fves not exceeding the amounts provided

of title search as well as the other costs ond s penses of the trusies incurred by l-'m'.l". Otherwise, the sale shall be held on the date and at the sime and

in connccnlo'nAwnh odr in enlorcing this obigation and trustee's and attorney’s place designated " the notice of sale or the time to which said sale may

fees "lc‘f;a’q’_a";curz;r'in and delend any oction or roceeding purporting to be postponed as p_roi'iu'i-a' by law. The trustee may sell said property either

- g;p s and S vers of bureliciiry or f;ms"‘c, _mé’ O it in one parcel or in separate parcels and shall sell the parcel or parcels at

'd’.’ rig >h"}£’°rh benelicit or ‘l atea mn S ear. & c}l’uding' auction to the highest bidder lor cash, payable at the_time of sale. Trustee

any suit lor the"l,gre'«’:’lo‘;ur,: of ;bis c;t‘ez; r{o P.x; a”occstsy m{g’ev;}:e’:ses in- 52“” deliver to fheldpull"cl’tmscy):ls deed in form tﬂs required ‘by law conveying

cluding evidence ol’ title and the benelicit {y's or lrustee's_attornny's fees; the :)Ix'eedt.”oheeﬂrec?falzcin.th: d;:g :;"a:;’m:?;;;m; Ig:t :2;’1?13"‘:::5;::;‘,:;:;;;

S, ey e etoned 1 15 D 0 S L e e, 1 ESCicing g truses, bt including

4 . A d N - as sale.

decree of the trial court, grantor further agrees to pay sych sum .1s‘the ap- the grm;;r ;f;,en :?:sii':rge”?:)mf:;ﬁt ,: fhe p;".e,: provided herein, trustee

pellate court shall adjudge reasonable as the beneliciary’s or trusiees artor- shall apply the proceeds of sale to payment of (1) the expenses of sale, ine

ney's feex on such appeal. cluding the compensation of the trusice and a reasonable charge by trustee's

H sl . attorney, (2) to the oblitation secured by the trust deed, (3) to all persons

It is mutually agreed that: . BNy e liems subsequent to the interest of the trustee in the trust

8. 7n the event that any portien of wl: ol said property shall be taken devd an their interests may appesr in the order of their priority and (4) the

under the right of eminent domain or confemmation, Leneliciary shall have the zurplus, il any, to the grantor or (o his successor in interest entitled to such
right, it it so elects, to require that all ¢cr any portion of the monies payable surplus.

as compensation for such taking, which .re in excess of the amcunt required 16. Beneliciary may from time to time appoint A SUCCESsOr OF SUCCES-
to pay all reasonable costs, expenses and attorney's fees necessar:ly paid or  sors to any frustee Tamed herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, skz:l be paid to beneficiary and under. Upon such appointment, and without conveyance 1o the successor
applied by it first upon any reasonable ¢sts and expenses and attorney’s fees,  frustee. the latter shall be eeted with all title, powers and duties conterred
both int the trial and apgellate courts, necessirily paid or incur-ed by bene- :po g herrin named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balince applied upon the indebtedness stitution shall be made by w ritten instrument executed by beneticiary,
secured hereby; and grantor agrees. atc expense, o take such actrons which, when recorded in the mortdade rocords of the county or counties in
and execufe such instruments as shall e necessuy ebraining such come  which the property is situsted. shali be conclusive proof ot proper appointment
pensation, promptly upon beneliciary's request 8 the sucCessor trusice.

9. At any time and from time t» time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reccnveyanc: s, for cancellation), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness. trustee may crust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map of rlat ol said property: (b) join in whall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that tie truitea haceundor must Lo either an attornay, who i on active member of the Oregon State Bor, o bank, frust company

or savings ¢nd loon assoc.ation authotizec 10 do business under tre laws of Oregon or the Umitodl States, o hile munanie compony authasized to waure tille to real

property cf this state, its subsidiaries, afti iates, agents Of branct ‘he United States or uny o eensed under ORS 098,505 10 688
— . — -
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The grantor covenants and agreés to and with the beneﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property end has a valid, unencumbered title thereto except

none

and that he will warrant and forever clefend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
(a)* primarily for grantor's personal, fanily or household purposes (see Important Notice below),
Wmﬁx&ww iuzwwm&mwmmmx

This deed applies to, inures to the benerit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the teminine and the neuter, and the singular number includes the plur.

IN WITNESS WHEREOF, said grantor has hereunto set tlyn yeay figst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wermanty (o) or (b) is
not opplicable; if warronty (a) is applicable and tha benoficiary is a creditor
as such word is defined in the Truth-in-lending Ac and Regulation Z, the
benoficiary MUST comply with the Act and Rsgulation by making required
disclosures; for this purpose use Stevens-Ness Form Mo. 1319, or equivalent.
I compliance with the Act is not required, disregard this notice.

(1f the sicner of the obove is o corporation,
use the form of ccknowledgement opposite.)

STATE OF , CALIFOR% 3 STATE OF OREGON,
S§S.
County of .. e ) County ot

) This instrument was acknowledged befor: me on This instrument was acknowledged before me on ....... ...

e APELIL = 519896y . .. . . 19 o BY e e e
PR e . as .

of ... ..

lic id.' Or:.:,r:on Notary Public tor Oregc; o
o : (SEAL)

My commission expires:

" REQUEST FOR FULL RECONVEYANCE

~fo Ba used only when obligations have bean paid.

civimeeeeny TTUSEEE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yeu hereby are directed, on payment to you of any sums owing to you under the terms of
said - trust deed or pursuant to statute, to cance! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warrenty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconvas-ance and docurionts fo ...

Beneticiary

Do 5ot lose or destray this Trust Desd OR THE NOTE v hich I secures. Both must bs dalivered to the lusteo for lation before will be made.

TRUST DEED STATE OF OREGON,
" {(FORM No. 881-1) County of .......Klamath oo, } S8
STEVENS-NESS LAW.PUB, CO.. PORTLAND. ORE. : I oertify that the Within instrument
was received for record on the .2nd...day
May 1989,
4 at ...8:351.. o'clock .A M., and recorded

SPACE RESEZRVED in book/reel/volume No. ...

FOR page ....7527..... . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..99122...,
1975 Huron Record of Mortgages of said County.
Klamath Falls,.OR C)'ZSOB']GM ficiary Witness my hand and geal of

County affixed.

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF ) Evelyn. Biehn, County Clerk

KLAMATH COUNTY NAME TITLE
B2l Ttz okt - Deputy

; Fee $13.00
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