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....... hereinafter called Mortgagor,

ereinafter called Mortgagee,
WITIVESSETHi That said morf\ﬁizgoxa in consideration of "“SEVENTYNINETHOUSAND’EIGHT
HUNDBED SEVENTY TWO DOLLARS A N /100"'_'"'D011ars, to him paid by said mortgagee, does hereby grant,
bargain, sell and conve‘K unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAVATH Ccunty, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHI3IT A BY THIS REFERENCE MADE A PART HERETO.

(IF SPACE 11ISUFFICIENT, CONTINUE DELSCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the exezution of this mortgage or at any time during the term of this mortgage.

To Have and to Holo the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

A PROMISSORY NOTE DATED APRIL 17, 1989 TO WILLIAM L WILSON AND HOLLY D WILSON IN THE
AMOUNT OF $79,872.00 MATURING APRIL 30, 1994.

The date ol maturity ol the debt_secured scheduled principal payment becomes due, -to-wit:
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/%\Lv“ or an ordanization or (even if mori Jagor is a nuatural person) are for business or commercial purposes.
= . And said mortgagor coverants (o :and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said
premises and has & valid, unencuinbered title thereto

and will warrant and forever defand the samn against all persons: that he will pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all tases, ments and other charges of every nature which may be levied or assessed against said property,
or this mortgagde or the note abag e described, when due and tble and before the same may become delinguents that he swill promptly pay and satisly any
and all liens or encumbrances that are or may hecomne lietss on the premises or any part thereol superior to the lien of thiv martgage; that” he will keep the
buildings now on or which may Le herealter crected on the premises insured in lavor of the mortgagee against loss or damage by lire, with extended coverage,

inrthesumof 8 [[JLL AMOUNJ . FE . . ... . inacempany or companies acceptable to the mortgagee, and will
have all policies of msurance on said property made payable to the mortgages s his interest » appear and will deliver all policies of insurance on said
premises to the mortdagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not comrmnit or suffer
an: waste ol said premises. Now, thecviore, if said mortgagor shall keep and p-riorm th: covenzats herein contained and shall pay said note according to its
terms, this conveyance shall be void, :t atherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the payment
cf said note; it being adreed thar a failure to perform any covenant herein, or if prozeedings of any kind be taken to forecloss on any lien on said premises or
any part thereot, the mortgagee shall have the option to .d=lare the whole amount unpaid on said note and on this mortgade at once due and payable, time being
of the essence with respect to sucly payrient znd/or performance, and this mortgage may be lorezlosed at any time therealter. And ii the mortgagor shall fail to
pay any raxes or chardes of any lien, :ncumbrances or insuance premium as above provided lor, the mortgagee may at his option do so, and any payment so
made shall be added to and becorie a part of the debt secured by this mortdage, and shall bear intersst at the same rate 2s said note without waiver, however, of
any right arising to the mortgagee for A-each of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to ropay any sums so pcid by the mortgagee.

In the event of any suit cr actiun being instituted 10 loreclose this mortgage, the losing party in such tuit or action agrees fo pay all reasonable costs
incurred by the prevailing party therciz: lor title reports and title search, all statutory costs and disbursements and such lurther sum' as the trial court may
adjudge reasonable as the prevailing party’s attorney’s lees in such suit or_action, and if an appeal is 1aken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
surns to be included in the court's decree, Each and all of tae covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and ~f said mortgagee respectively. In case suit or action is commenced to loreclose this mortgage, the court may, upon motion
of the mortgagee, nppoint a receiver to vollect the rents ard profits arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all proper charges and evpenses attending rhe execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgads, it i+ understood that the mortgagor or mortgagee may be more than one person; that it the context so requires, the singular
pronoun shall be taken to mean ind in:lude the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implizd to make the provisions Aereof apply cqually to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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* IMPORTANT NOTICE: Delete, >y lining out, whichever warranty {e} or (b)

is not applicable; if warranty (a) is applicable, the mortgagee MUST comply
with the Truth-in-lending Act und Ragulation Z by raoking required dis- \ 'l

closures; for this purpose use S-H Forr No. 1319, or equivalent. L AN L PR 4
HOLLY D WILSON

STATE OF CREGON, ]

County of e KEAMATH I

58S

This instrument was acknowledged before me on

STATE OF OREGON,
County of
D HOLLY WILSON I corh’fy.that the within instru-
TR e R s e ment was recerved for record on the
J2nd. o day of . - May.o., 19.89..
{DAON'T USE THIS ar...... 11 :.17..‘0'C](JCI\'.AA.M., and recorded
:';‘::i’z';‘:::‘l’:‘; in book/reel/volume No
LABEL 1N cCouN. page ..7541.... or as fee/file/instrument/
T'E‘;:’:;SRE microfilm,reception No......997.31 ... ,
’ Record of Mortgage of said County.

Witness my hand and seal of

AFTER RECORLING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
5215 S 6TH STREET
KLAMATH FALLS OR 97603




