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ADVANCELINE S
DEED OF TRUST

THIS DEED OF TRUST is made this___ 1 dayof_._May 1989 among the Grantor,

R.K. Coddington aka Ray Keith Coddington and Peggy 1. Coddington (herein *Borrower”),
Husband and Wife
Mt. Title Co. (herein "Trustee™),

and the Beneficiary, FIFST INTERSTATE BANK OF OREGON, N.A,, a national banking association, (herein "Lender"),
whose addrass is 1 Main St., Klamath Falls, OR 97601

BORROWER, in cons deration of the indeb:edness herein recited and the trust herein created, iravocably grants and
convays to Trustee, in trust, with powaer of sala, the following described property located in the County of
Klamath —_ State of Qregon:

Parcel 2:
Lot 99 of Moyina, according to the official plat thereof on file in the office
of the County Cleik of Klamath County, Oregon.

which has the address of __1.343 McClellan Dr., Klamath Falls,
STREET) ©im

Oregon 9'721990%5 -—-(herein "Property Address")hereinafter referred to as the "Propeity™;

FOR THE PURPOSE 0OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of
$ 20,000.00 {or so much of that sum as may be advanced and outstanding), evidenced by an Advanceline
Account Agreement (the "Agreament”), entered into by nder on the date first appearing above, and also
evidenced by Advancel.ine: czount Drafts, AdvanceLine sts and Advancel.ine Account gheckin Account
Advances (Custom Credit), and Advance Telephone Requests as well as any extensions, renewals and/or mo ifications
of that indebtedness; (ii) purformanca of each of Borrowar's agreements under the Agreement; (jii) performance of sach
of Borrower's agreements in this Deed.

1. DESCRIPTION OF DEBT. The indebtedness secured by this Deed is a revolving line of credit. Funds may be advanced
by Lender, repaid by Borrawer and subsequently readvanced by Lender. All amounts secured by this Deed are subject to
a variable rate of interest, v/hich may change from time to time as recitad inth i

the periodic rate and Annual Percentage Rate for each d itli

i ect on the first day of the Freceding calendar month has increased or decreased from our Prime Rata in effect on the
first day of the second precading calendar month. Howaever, the Annual Percentage Rate can't exceed the maximum rate
provided in the Agreement. Ac it, i ing a change in interest rate, may, at
Lender's option, affect the cutstanding principal balance on the sffective date of any such amendment, The Agreement is
incorporated in its entirety ivto this Deed by this reference.

2. MATURITY DATE. The Agresment provides that, unless the Agreement is extended, renewed or modified, the final
maturity dateMoai indfbtednes;s ow'rég pursuant to the Agreement, if not sconer due and payable pursuantto the Agreement,
is ¥ , 190 .

L] N —

Berrower and Lender coverant and agree as follows:

3. TAXES' AND LIENS. Borrcwer shall pay vihen due all taxes and assessments levied against or on account of the
Property, and shall pay when dus all claims for wark done on or for services rendered or material furnished to the Property.
Borrower shall maintain the Propenty free of any liens except for the Prior Lien (as defined in Paragraph 4 below).

4. PRIORINDEBTEDNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary

and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien"). Borrower

expressly cavenants and agrzes to pay or seeto the payment of the indebtedness secured by the Prior Lien and to prevent

gqy df_fau!t thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the
rior Lien.

S. PROPERTY DAMAGE INSURANCE. Borrower shall promptly notify Lender of any loss or damage 1o the Property.
Lender may make proof of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, apply
the proceeds to the reductiorn: of the indebtedness heraby securad or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a mannar satisfactory to Lender. Upon satisfactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the jproceeds for the reasonable costs of repair or restoration, Any proceeds which have not been
paid out within 180 days afteriheir receipt and which Borrower has notcommitted to the repair or restoration of the Property,
shallbe applied to the'indebte Iness secured hereby. If Lender holds any proceeds after payment in full of the indebtedness
secured hereby, such proceads shall be paid to Borrower. Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Proporty covered by this Deed of Trust at any Trustee sale of the Properiy.

6. PRESERVATION AND MAINTENANCE OF P
not commit waste or permit im pairment or deteriorat
oraplanned unit development, Borr
creating or i !
1 s asti . ini anned unit devslopment rider is axecuted by
d agreements of such rider shall be incorporated
i is Deed of Trust as if the rider wera a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or da any act provided for in

Agreement or herein, then Lender or Trustes, but without obligation to do so and withaut notice to or demand upon
Borrower and without releasiry) Borrower from any obligation hereof, may: make or do the same in such manner and to
such extent as either may deern necessary to protect the security hereof, Lender or Trustee being authorized to enter upon
said Property for such Purpcses; appear in and defend any action or proceeding purporting to affect the security hereof or
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the rights or powers of Lender or Trustee; pay, purchase, contest or compromise any encumbrance, charge or lien which,
inthe judgment of either, aj)pearsto be prior or superior hereto; and in exercising any such powers, or in inforcing this Deed
of Trust by judicial foreclosiure, pay necessary expenses, employ counsel and pay his reasonable fees.

8. INSPECTION. Lender may make or caus

9. CONDEMNATION. Ary award resultin
by eminent domain shall bvs paidto Le

8 to be made reasonable entriss upon and inspection of the Property.

g fror ataking of all or any part of the Property by any governmental authority
nder to reduce the indebtedness secured hereby.

10. JOINT AND SEVERAL LIABILITY; CO-SIGNERS: All covenants and agreements of Borrower shall be joint and
saveral. Any Borrower who co-signs this Deed of Trust, but does not execute the Agreement, (a) is co-signing this Deed
of Trust only to grant and convay that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust,
(b)is not personally liable 011 tha Agreement or under this Deed of Trust, and (c) agreesthat Lender and any other Borrower
hereunder may agree to exienc, medify, forbear, or make any other accommadations with regard to the terms of this Deed
of Trust or the Agreement, ‘without that Borrower's consent and without releasing that Borrower or modifying this Deed of
Trust as to tha! Borrower's interast in the Property.

11. NOTICE. Unless the law requires otherwise, any notice provided for in this Deed of Trust shall be given by delivering
it or by mailing such notice: 1:a) i 10 Borrower, at the Property Address or at such other address as Borrower may designate
by notice to Lender as provicled harein; (b) if to Lender, at Lender's address stated herein or at such other address as Lender
may designate by notice to Borrower as provided herein. Notice shall be deemed to have been given when given in the
manner designated herein.

12. GOVERNING LAW; SEVERABILITY. If any term of this Deed of Trust or of the A?reement conflicts with the law, such
term shall be separated fron the remaining terms, and all of the remaining terms shall remain in effect if they can be given
effect without the conflicting term.

13. BORROWER'S COPY. Bo rrower shall be furnished a Copy of the Agreement and of this Deed of Trust at the time of
execution herecf.

14. OTHER AQREEMENTS. Borrower shall fuffill all the Borrower's obligations under any other loan agreement which
Borrower enters into with Lerder or any home improvement or repair assessments. Lender, at Lender's option, mag/ require
Borrower to execute and deliver o Lender, in aform acceptableto Lender, an assignment of any rights, claims or defenses

whivﬁ:h gorrower may have agjainst parties who supply labor, materials or services in connection with improvements made
to the Property.

sells, conveys,
orrower’s title or
the right, at its sole option, to
spactive of the maturity date otherwise specified with

di.atelyLdug and payable, without notice or demand, and no waiver of this
ender,

15. TRANSFER OF PROPERTY. If Sorrower or any successor in interest to Borrower in the Propertg
alleqates, assigqs ortransfers the Property, or any part of it, or any interest in it, or becomes divested of
any interest in it in any manner or way, whether vcﬁmtary or involuntary, Lender shall have
declare any indebtedness or oblj atior; secured by this Deed, irre

raspect to such indebtedness: or o ligation imme

right shall be effective unless in \vriting and signed by
16. DEFAULT.

16.1  Events of Default, Ths following shall constitute events of default;

(a) Failure of Borrawer to pay any portion of the indebtedness secured hereby when it is due.

(b) Failure of Borrower to make within the time required any payment fortaxes orinsurance orany other payment
necessaty to prevent filing of or discharge of any lien.

Lond (c) Transfer or agreerient 1o transfer any part or interest in the Property without the prior written consent of
ender,

(d) Insolvency on « balance sheet basis or business failure of Borro
voluntary case under the fageral bankruptcy laws or under
debtor's relief; the entry of a decree or order for relief against Borrower in an involuntary case under the federal
bankruptcy laws or under any other applicable federal or state i i i
appointment or the consent by Borr i iver, , ian of any of the Borrower's
Property; an assignment {or the benefit of creditors by Borrower; th
transfer under applicable federal or state law; concealment by Borr
making or sutiering by Boirowerof a preference within the meaning of the federal bankruptc:
lien through legal proceedings or disiraint upon any of the Propert i

or Borrower's failure genetally to pay its debts as such dabts bacome due. The events of default in this paragraph shall
apply and refer to Borrower and 1o each of the individuals or entities which are coilectively referred to as a "%orrower."
(e) Failure of Borrower 10 make an payment or perform any obligation under the Prior Lien within the time
required thereunder, or co mmencement of any suit or other action to foreclose the Prior Lien.
(i) i the Property has been submitted to condominium ownership pursuantto the Oregon Condominium Act, or
ursuant to any similar law »f any other state, failure of Borrower to perform angonhe obligations imposad on Borrower
y the declaration submitting the Property to condominium ownaershi , by the bylaws of the association of uni ownaers,
orby any rules or regulatior:s thereunder.’If Borrower's interest in the groperty is aleasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower to perform any of the obligations imposed on
him by the lease of the Properiy from its owner, any default under such lease which might result in termination of the
lease as it pertains to the Fro erty, or any failure of Borrower as a member of the association of unit owners to take
any reasonable action within Borrower's powerto prevent a default under such lease by the association of unit owners
or by any member of the asseciation, shall also constitute an event of default under this Deed of Trust.

(9) Failure of Borrowar tc perform any othar obligation underthis Dead of Trust after receipt of written notice from
Lender specifying the nature of the default, No notice of default shall be required if during the prior 12 months Lender
has alreadé sent a notice to Berrower concerning default in performance of the same obligation.

(h) Borrower's breach of any covenant contained in the Agreemaent. .

(i) Borrower's omission of material information, or making of any materially false or materially misleading
statement, on Borrower's cradit statement relied on by Lender in entering into the Agreement.

(j) Borrower's death.

(K) Borrower limits the indebtedness secured by this Deed of Trust pursuant to Section 4 of Chapter 716 of
Oregon Laws 1987,
tsoli (1) The occurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem
itself insacure.

(m)

Borrower's failure to maintain the Property frae of any lians except for the lien of this Dasd of Trust or the
Prior Lien,

16.2 Remedigs, Upon tha occurrence of any avent of default and at any time thereafter, Trustee or Lender may
exerciss any ene or more of the lollowing rights and romedies:

a) Lender may declare the entire indebtedness secured hereby immaediateiy due and payabla.
(b) The Trustee shali hava the fight to foraciose by notice and sale, and Lender shall have the right to foreclose
by judicial foraclosure, in eitier ase in accordance with applicable law.
(c) lf the Property is submitred to condominium ownership, Borrower grants an irrevocablg power of attorney to
Lender to vote in its discretion on any matter thzt may come before the members of the association of unit owners.

Lender shall have the rightto exercise this power of attomey only after defautt by Borrower and may declineto exercise
the power, as Lender may soe fit.

(d) Trustee and Lender shall have any other right or remady provided in this Deed of Trust. the Agreement or
any other instrument deliverod by Borrower in connection therewith, or available at law, in squity or otherwise.

16.3 M@Mﬁg@i&iA waiver by either party of a breach of a pravision of the Deed of Trust shall not
constitute a waiver of or prejudice the

party’s right otharwise to demand strict compliance with that provision or any other
dy shall not exclude pursuit of any otherremedy, and all remedies of ender

provision. Eléctionby Lenderto pursue any reme
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under this Dead of Trust ara cumulative anc not exclusive. An election to make expenditures or take action to perform an
obligation of Borrower sall rot affect Lenders right to declare a default and exercise its remedies undar this Deed of Trust,

16.4 Attorneys' Fues: Expenses. In the event suit or action is instituted o eaferce any of the terms of this deed, the
prevailing party shallbe antitladto recoverits roasonabls attormneys'fees at trial, on an appeal, and on any petitionfcr review,
In addition to all other sums providad by law. Whether or not any court action is invoived, ail reasonable expensas incurred
bx Lender that are nacessary at any time in Lander's opinion for the protection of its interest or the enforcement of its right
shall becorne a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at the sams interest rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principal balance then due under
the Agreement and be rayable under ther terms of the Agreement. Expenses covered by this paragraph include (without
limitation) the cost of searching records, obtaining title reports, surveyors' renorts, attorneys' opinions, title insurance, and
fees for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, ﬁrovided that Borrower shali, prior to acceleration
under Paragraph 15 hersof o abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be antitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys'fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

18. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall s urrerder this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accordancs with applicable law, Lender may from time to time remove Trustee and
aﬁpomt asuccessor trustge 1o any Trustee appointed heraunder. Without conveyance of the Property, the successortrustee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES. As used inthis Deed of Trustand inthe Agreement, "attorneys'fees” shallinclude attorneys'fees,
if any, which shall be awardsd by an appellate court.

BY SIGNING BELCW, Borrower accepts and agrees erms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded-with it. ~ .

— 4 ////' e \__// 7y 4 //
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R.K. Coddlng/tzbn aka CORROWER Peggy T. Coddimgten 7 >
Ray Keith Coddington ’ -/

STATE OF @Zémrn

) ss.

, U
County /\/,«V./Zm/'ﬁ )

day of / nﬁ-ﬁ , 19 W , personally appeared the above named
K. Coddinetons Opup Tecty I CodoliweTons
and acknowledged the foregoing instrument to be Thes. voluntary act and deed.

o EEIE
¢ {ofcialSeal). s ’ /

Notary Public fg/j Oregon
My Commism@ expires:

REQUEST FOR RECONVEYANCE My Commussion Expirea juiy 30, 1638

To Trustee:

The undersigned is tihe holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other
indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and
this Deed of Trust, which are dalivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

Date:

ADVANCE_EUNESM
DEED OF TRUST STATE OF OREGON,

County of Klamath

Filed for record at request of:

Mountain Title Co.
on this 2nd day of May_ A.D., 1989
at 3:27 o'clock P. M. and duly recorded

in Vol. _MB89  of Mortgages Page 7572 .
BENERCIARY Evelyn Biehn County Clerk .
ATTER RECORDING AS0TI 7o By NED Y ra b, TVt 4 i bt abprs

- ‘@ st Lateesraw —
bo! Mad Fee, $18.00
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