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TRUST DEED

THIS TRUST DEED, raade this -.day of 89 between
A.BEL..LEOM..and.ELIZABETH..LEON,...huaband..an.d..wife

N TR ey

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 4, Block 2, TRACT 1181, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

Klamath County Tax Account #4112-016DB-02300.

together with all and singular the tenenme
now or hereafter appertaining, and tje re
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORIMANC

sum of . FOUR THOUSAND EIVE_.HUNDREDA.AND“NQ/JO.O.. sromes

- T T =T Dollars, with interest thereon according to the terms of a promissory
note of even date herewizh, payable t3 benehciary or made by Srantor, the final Payment of principal and interest hereof, it

not sooner paid, to be due and payable . Per terms ..Of,.VNO.tE C e, 19 I
i d by this instrument is the date, stated above, on whjch the tinal installment of said nore
Mo within described property, or any pary thereof, or any interest therein is sold, agreed to be
sold, convey , ] 1 by the grantor withoyt tirst having obtained the written consent Oor approval of the bene!iciary.
then, at the iclary’ option, all obligarions secured by this instrument, irrespective of the maturity dates eXpressed therein, or
herein, shall become immediately due nnd cayable,

To protect the SECUrity of this trust deed, grantor agrees: . ) L .
and maintain sajJ property in good condition &ranting any casement or creating any restriction thereon: (c) join in any”
emolish any Suilding or improvement thereon; subordination or other agreement allecting this deed or the lien or ch
2 reconvey, without warranty, any part of the propeety,
dood and workrnanlike in. any feconveyance may be dﬁscril{nd as the “person or persons
structed, daraiged or legally entitled thereto,” and the recitals there'n o Y matters or facts shajl
herelor, be conclusive prool of the truthfulness thereof. 's fees for any of the
services mentioned in this paragraph shall be not Jesy than §5,
10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent a receiver to he
pointed by a court, and without regard to the i
the indebtedness hereby secured, enter upon g 5 said prop.
erty or any part thereof, in its collect the rents,
issues and prolits, includi s i apply the same,
To provide and continuously main‘ain insurance on the buildings i it 1 ing reasonable attor-
ealter erected on the said premises against Joss or damage by fire g i 2 -, h order as bene-

and such other hazards as the b eficiary may Irom time to time require, in
an amount not less than s.,vno%' re u;..:ed Sl written in 11. The entering upon and taking possession of said property, the
le to the b ¥, with loss payable to the larter; collection of such Tents, issues and prolits, or the Procecds of fire and ciher

companies ac plab £i
policies of insurance shall be delivered to the bencficiary as soon as insured; insurance policies or comipensation or awards for any taking or damage of the
if the grantor shall fail .or any reason to proure eny such insurance and to Property, and the application or release thereof as aforesaid, shall not cure or
said polizies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hercunder or in idate any act done

policy of insurance W or hercafter placed on said buildings, pPursuant to such notice.

" s expense. The arnount 12. indebtedness secured
policy inay be applied by be - er, time being of the
tpon any indebtedness sceured hereby and in ek order ns benel; f « . . the beneliciary may
may determine, or at option of beneliciary” the entire Anount so collected, 3 ; payable. In such an
any part thereol, may be refeased « Such spplication or releass shall iciary ; ; eclose this trust deed
not cure or waive any default ault hereunder or invalidate any ; i se this trust deed by
act done pursuant to such notice. . B P - i " e any other right or

- To keep said premises free from cor struction liens and 1o pay all s - or in ity vehi iciary muy have. In the event
faxes, assessments and Other charges that Tay be levied or assessed upon or e bencliciary elects to foreclose by advertisenent and sale, the beneficiary or
2gainst said property before oy part of such tarer, anessments and other the trustee shall exccute and cause (o be recorded his writfen notice of default
charges become past due or delinquent and promptly deliver receipts thecelor and his election 1o sell the said described real property to satisly the obligation
fo beneliciary: should fhe grantor Lail to make payiacnt of any taxes, rsess- secured hereby whereupon the trustee shall lix the time and place of sale, give

i » liens or other charles pavable by grantor, Jeither notice thereof as then required by law and proceed to foreclose this trust deed

Payment or by providing beneticinry With funds with which to the manner provided in ORS 86.735 to 86.795.

make such payment, beneticiary may, at its onation, make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and

and the amount so, paid, with rest at the rats set forth in the nofe secured sale, and at any time prior to 5 days belore the date the ‘trustee conducts the

hereby, together wit, y \graphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86,753, may cure

trust deed, shall he a A B y the default or defaults. It the delault consists of lailure to pay, when due,

trust deed, w, § arising! : : sums secured by the trust deed, the delault may be cured by paying the

entire amount due at the time of cure other than such portion as would
bound ‘to the 70t then be due had no delault occurred. Any other default that is capable of
3 ' *obligation hecein being cured may be cured by tendering the performance requi,

described, and all such payments shall be immeo iately due and payable h- obligation or trust deed. In any . i’ .

out notice, and the nonpayment thereof shall, at the option of the beneficiary, defaults, the person eliecting the

render all sums secured by this trust deed immediately dye and payable and and expenses actually incurred in

constitute a breach of this frust decd. ) ) ) fogdether with trustee's

« {0 pay all costs, fees ang expenses of this trust including the cost by law
of titie search as well as the other costs and exy enses of the trustee incl.-lre.d “1¢. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and :rustec's and attorney's place designated in the notice of sale or the tinie to which saig sale may
fees actually incurred. . ) . . be postponed gs ided by law. The {rustee may sejl said property either

7. To appear in and defend any action or groceeding purporting to i p s and shall sell the parcel or parcels at
atlect the sccurity rights or powers of beneliciary or trustee; and in any suit, i i i - payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustes may appear, including er to the purchaser its deed i s ired by Jaw conveying
any suit for the foreclosure of this deed, to pay all Costs and expenses, in. the property so sold, but without any covenant or warran(y, express or im-
cluding evidence of title and the bencficiary’s ‘or trusteo's atlorney’s fees; the o PIORC recitals in the deed of any maseen pf.2act shall beconclusive prof
amount of attorney's fees mentioned in this paragraph 7 in alt cases shall be of the truthlulness thereof. Any person, excluding the trustee, hut including
livred by the trial court and in the event of an appeal trom any judgment or the grantor and beneliciary, MAY purchase at (he sate,
decree of the trial court, grantor further agrees Pav such sum as the ap. 15. Whon frustee sells MIEIHANE (3 the powess Provided betoin, trustee
pellate court shall adjudde reasonahle ax the benaficioni's o frustee’'s arrer. shall applyv (he provests of :n;n e pavarent ot (1) (he CApenes of anle, in.
ney's fees on such appeal, chinding lh-')ﬂ'"!pf;:‘\.‘ﬁ;’;]l ol the '“”«:Tl;"“ll o :m-m:;hl; charge b,;l trustev's

' . artorney, (23 to the o Higation secuar V. The Trust Jeed, 1) 0 a ersony
It is mutually adrood thas: having n\'-.-nl«l i sul;\sn]urn! Fo the inferest of the Iestee in rhs trust

8. An the evont that any portion or all ol 1aid sioperey shall be raien deed as their interests may APPear in the order of thei priority and (4) the
under the right o! eminent domain or condemnation, brnrhcmry s}m!l have the surplus, if 40V, 10 the grantor or 1o &is successor in intecest eatitled to such
right, if it so elects, to require that all or any poition of the monies payabie surplus. i
2% €ompensation for such taking, which are in exc s ol the amount require.d 16. Beneliciary tray from time o time appoint a successor or succes-
fo pay all reasonable COsts, expensis and attorney’s foes necessarily paid or 30rs ta any trustee nas herein or o any succewor frustee appointed Fepe-
incurred by grantor in such proceedings, shall b2 paid fo beneliciary and under. Upon such appointment. and without conveyance ¢ the successor
applied by it 'lirst upon any reasonable costs and expens.ey and attorney‘s fres, frustee, the latter skall be vested with all title, powers and duties conferred
hoth in the teinl and a pellate courts, necessarily paid or incurred by bene. upon any frustee herein named or appointed hervunder. Each such appointment
ficiary in such proceedings, and the balance sappled upon the indebtedness and substitution shall be made by i i ecuted by beneticiary,
secured hereby; and grantor agrees, at jts own expense, to rake such actions which, when recorded in the mort, a8 records of the County or counties in
and execute such instruments as shall be necessary in obtaining such com- which the Property is situated, shall be conclusive prooi of Proper appointment
pensation, promptly upon beneficiary's request, of the successor trustee. ;

- At any time and from time to time UpoY wrilten request of bens- 17. Trustee accepts this trus: swhen this deed,  duly rrecuted and
liciary, payment of its fees and presentation of this ducd and the note for acknowledged is made a public record A3 provided by law. Trysres s nor
erdorsement (in case of tull r Hatio: without aflecting obligated . any hen-.lo of pending sale under A other decd of
the liability of any person for the pay i cdness, frustee may oceeding in which Arantor, beneficiary or trustee
(3) consent. to the making of operty; (b) join in action or proceeding is brought by tristee.

NOTE: The Trust Deed Act provides that the tustee heeuncer must be either an uatlorney, who is an octive member of the Oregon State Bar, a bank, tryst company
or sovings ond loan association authorized to do busit ess under the lows of Oregon or the United States, o ritle insurance company auvthorized to insure title to real

proper:y of this state, its subsidiarjes, affiliates, agents or Eranches, the United Stutes or any agency thereof, or an escrow agent licensed under QRS 694.805 10 694,585,
j .
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! The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
\ fully seized in fee simple of said described real property and has a valid, uncnicumbered title thereto except

\ none

and that he will warrant and forever defend the same against all persons whomsoever.

The jrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for gra‘n(or's personal, family or Hhousehold purposes (see Important Notice below),

ﬁécsmaeéaﬁé&mmm{m&ﬂmmﬂamﬂ&ﬁmmmmm

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suCcessors and nssigns. The term beneliciary shall mean the holcder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first above written.

U,

* IMPORTANT MOTICE: Belete, by lining out, whichever warzanty (a) of b) is
not applicable; if warranty {a} is applicable and the beneficiary is a credilor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalont.
1f compliance with the Act is not required, disregard this notice.

Subscribing Witness:

(tf the signer of the chove is 0 corporation,
use tha form of acknowledgement opposite.)

STATE OF OREGON )

County of A:Qamath g

L On this. 2nd day of May, 1989, before me personally appeared
TEREBAjREY}:J_S'be;Sonally known to me who was & subscribing witness to the
fo;‘,éé;c_:@ng instrument, who being SWOILIL, stated that she resides at
Malin,.Oregony ‘that she knew ABEL LEON and ELIZABETH LEON, the persons

déééribedg i_nf and ,who executed the foregoing conveyance, and she acknowledged

'iﬁgsfb:u@épi:_'_tp be their voluntary act ax;d eed..

B@inEME_
AT , otkry Public for Oregon
My Commission Expires: 11/16/9

TO: oo e v e , Truslee

The undersigned is the legal owner and holder of all indebtec/ness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby aro directed, on payment' to you of any sums owing to you under the terms of
said ‘trust deed or pursuant to starute, to cancel all evidences of indebtedness secured by said trust doed (which are delivered to you
herewith together with said trust deed) and to reconvey, withoat warranty, {o the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents BO e wierae e

DATED: S RS 19 s

Beneficiary
Do not lose or detirey this Trust Deed OR THE NOTE which it securot. Both must be deliverad to Ihe trustes for concalintion before reconveyance will be made.

R — -
TRUST DEED | STATE OF OREGON,
(FORM No. 881) ’ County of _Klamath
srevenanens LAY TR s €0, PONT AN IRt [ certify that the within instrument
was received for record on the Ard...day

T
—

ABEL_,._L.@Q.N_Aéni,.EIeEZABETﬁ”L.EQ.N.....

s l Cf ceranenes MAY e
P.O: Box 378 ‘( ‘ ' at 8:47...... o'clock A.M., and recorded
Malin,..OR.97632 :

- ‘ ‘sPACE RESERVED in book/reel/volume No. ...M89...... on
: oy FOR page 1383 or as fee/file/instru-
'3‘;' WH]:TL%EQ:I;‘#D:R'S use - ment/microﬁlm/recept:'on No. 99733.,
| Record of Mortgages of said County.
ey Witness my hand and seal of
Beneficiary

B TS rerea - L e County affixed.
TAFTER RECORDING RETURN TO : =
MOUNTALN - TITLE COMPANY OF

KLAMATH COUNTY




