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- as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ELEVEN THQUSAND F LVE HUNDRED AND NO/ 100*“:,—__-_.—T“A'..‘..“,T.‘...‘,:“‘““‘;.‘.‘,‘,.‘,.

A - LLTTE ! ...Dolla ording to the terms of a promissory
note of even date herewith, payable to benefici. 3 of principal and interest hereof, it

not sooner paid, to be due and payable at maturlty e e, 190 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
fi ¥, or any part thereof, or any interest therein jis sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
then, at the 1ent, irrespective of the maturity dates expressed therein, or
herein, shall

To protect the sccurity of th's trust deed, grantor agrees: . i . .

1. To protect, preserve and maint ain d property in good condition Lranting “ny easement or creating any restriction thereon; 7ec) join in any
and repair; not to remove or demolish any bui ding or improvement thereon; subordination or other agreement aliecting this deed or the lien or charge
not to commit or permit any’ waste of said sroperty. thereof; (d) reconvey, without warcanty, all or any part of the property. The

To complete o restore promptly uand in #ood and workmanlike drantee in any reconveyance may be dr'scrll!ed as the “‘person or persons

manner any building or improvement which may be constructed, dumaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all coits incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any ol the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions aftecting said properiy; if the beneficiary so r quests, to 10. Upon ans defaule by grantor hereunder, beneficiary may at any
join in executing such tinancing statements pursuant to the Unitorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneticiary may require and to pay for filing sarne in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirabie by the erty or. any part thereof, in i 2 therwise collect the rents,
beneticiary. issues and profits, includ 8 those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness securod hereby, and in such order as bene-

and such -other harards .as f- gv iciary. f;.ﬁ/ § O time require, in ficiary may determine.
an amount not less’tban N m —..p Aeritten in 11. The entering upon and taking possessicn of said property, the
e ble to the fici,

8 B
p th ¥, vith loss payable to the latter; all collection of such rents. issuss und profits, or the proceeds ol fire and other

policies of insurance shall he delivered to the Yeneliciary as soon a insured; insurance policies or corupensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procire any such insurance and 1o praperty, and the application or release theteot as alorexaid, shall not cure or
deliver said policies to the héneticiary at least fidtcen duys prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any’ policy of insurance now or lereaker placed on said Huildings, pursuant to such notice.
the beneticiers may  procure the same at Lrantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
Collected under any” fire or other insurance polic may be applied by benefi- herchy or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby: an. n such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so ccllected, or declare all sums secured hereby immediately due amd payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his clection may proceed to for
not cure or waive any deiuul!‘or notice of lefaulr hereunder or invelidate any in equity as a mortgage or
act done pursuant to such notice. ) advertisement and sale,

0 keep said premises free from conutruction liens and ro pay all remcdy, either at law of in equity
taxes, assessments and other charges that raay be levied or assessed upon or the bm'eﬁc;u,}. elects to foreclose
against said property before any part of ruch taxes, asscssments and other the trustee s,
charges become past due or deh’nque_nt and promptly deliver receipis therefor and his election to sell the said d.
to beneliciary; should the Aeiintor lail to mike payment of ny. faxes, assess- secured hereby whereupon the trustee shall {ix the time and place of sale, give
ments, insurance premiums, liens or other charges” payable by drantor. either  SOSTS thercot as then required by law and proceed to foreclose this trust deed
by direct payment or by  providing  henel ciary _with lunds with which to in the manner provided in ORS 86.735 1o 86.795,
ke uch payment, beneliciary may, at- i option, make payment thereol, 13, Alter the trustee has commienced toreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured 1 oand at any time prior to 5 days betore the dafe the trustee conducts the
hereby. together with the obligations described inn paragraphs 6 and 7 is sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a_part of the debt secured by this "default or defaults, It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights uising from breach of any of the sums secured by the trust deed, the defaclt may be cured by paying the
covenants hereof and lor such payments, wirh interest as aloresaid, fhe prop- entire amount due at the time of the cure other than such portion as would
erty hereinbeiore described; us well as the grantor, shall be bound to the curred. Any other default that is capable of
same_ extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described. and all such payments shall be inwmediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, men; 1. h Sliciary,  gotaults, the person etlecting the cure shall pay to the bemeficiary ail cosre
render all K 3 & and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. s . . together with trustee's and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this fruse including the cast by law.
of title search as well as the ather costs anc’ expenses of the' trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblig:tion and trustee’s and atrorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. 5 . . be postponed as provided by law. i

7. To appear in and delend any aciion or proceeding purporting to i il
allect the security rights or powers of benefic fary or trustee; and in any SUit.  auction fo the highest bidder for cash, payable at the time ol sale, Trustee
action or proceeding in which rhe beneficiary or trustee may appear, including shall deliver to the purchaser ity deed in fornt as required by law conveying
any suit for the foreclosure of this deed, to pay oll costs and expences, in- the property so sold, but wi 3 arranty, express or im-
cluding evidence ol title and the beneliciary®s or frustee’s attorney’s leess: the plied. itals i v hall be conclusive proof
amount of attorney's lees menrioned in this paragraph 7 in all cases shall be of the truthiuiness thereof, 4 the trustee, but including
i ial court and in the event of un appeal from any judiment or the grantor and beneliciary, may purchase at the sale.

court, Arantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee

peliate court shall adjudde reasonable as the beneliciary’s or trustee's atror- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal, cluding rhr’mmpnnmrion of the (ru.\ll}(‘ .-mdhn teasonabile charge by trustee's
; . attarney, (2} to the obligation secured by fhe rruse deed, (33 to all persons

1t is murunlly agdreed ”m{'. having  recorded liens subsequent o the inferest of the rrustee in rhf trust

8. In the event that any' portion or ale of said peoperty shall Lo taken deed ax their interests may appear in the order of their priority and (4) the
under the right of eminent domain or condenn ation, beneticiary shall Fave the surplus, it any, to the grantor or 2o his successor in ingerest entitled to such
right, it it so elects, to require that all or am- pPottion ol the monies payable surplus.

#s comprnsation for such taking, which are i excess of the amount required 16. Benelicinry may from time to time APPOINt a4 successor or succes-
fo pay all reasonable costs, expenses and attarney’s fees necessarily paid or Jors Ju gy trustee named Derein or to any suecesor trgsfes appointed here-
incurred by grantor in such proceedings, shull be paid to beneliciary and under. Upon such pointment, and  without conveyance fo the successor
applied by’it first upon any reasonable costs and espenses and attorney’s fees, trustee. the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessiwily fiaid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiacy in such g fings, and the bal appiird upon the indebtedness and substitution shall be made by written instrument executed by beneli
secured hereby; and drantor agrees, at its owir expense, to take such actions which, when recorded in the mortgade revords of the county or counties in
and execute such insfruments a8 shall be necessasy in oblaining suck com- which the property js situated, shall be conchaive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor frustee.

9. At any time and from time to timi upon written request of bene- 17. Trustec acceprs this trust when this deed, duly evecuted and
ficiary, payment of its fees and presentation of this deed and the nore for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without allecting obligated to notify any party hereto of pending sale urider any other deed of
the liability of any person for the payment o/ the indebtedness, trustee may trust or of any action or proceeding in which grantor, bereficiary or trustee
(a) consent to the making ot any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trastee.

ct provides that the trusiee ha:aunder must be either an oltorney, who is an cctive member of the Oregon State Bar, o bank, frust company
association outhorized to do bus ross under the lows of Oregen or tha United Stotes. a tule inscronce company authorized 10 insuce title to teal
property of this state, s subsidiaries, offiliates, ¢gents or branches, the United States oF any agensy thervol, o an escrow agent hicensed vnder ORS o08,505 to 894.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described r3al property and has a valid, unencumbered title thereto

and that he will warrant and forever defernil the same against all peréons whomsoever.

The grantor warrants that the proceeds of the loarn represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficinry herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

7 Z’ &
ettt /e f f

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is itk

not applicable; if warranty (a) is applicablo and the heneficiary is a creditor ARD
as such word is defined in the Truth-in-lending Act ant Regulation Z, the/ JOHN E.L. W
benoficiary JAUST comply with tha Act and Regulation by mcking required

disclosuros; for this purpose use Stavens-Ness Form No. 1319, or equivalent.

I complicnce with the Act is not required, disregard this notica.

{1f the signer of the above is a corporation,
use the torm of acknowledgement opposite.)

STATE OF OREGON, .. STATE OF OREGON,
Cdui{;_kﬁﬂ _ d / v : County Of ...,
Tin’s} This instrument was acknowledgded before me 0n .....c......ocooo e,
May. by L 19 by
d #&md as ..

of ...

“NNotary Public for Oregen Notary Public for Oregon

e N S YV

My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be usad only when obllgations have been paid.
v iy Lrustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed. or pursuant to statute, to cancel a'l evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withaut warranty, - to the parties designated by the terms of said trust deed. the

estate now held by you under the same. Mail recon'reyence and documents to ..

DATED: . o ey 9L

Beneticiary

Do not lose or destroy this Trust Desd OR THE NOTE whith it accures. 3oth muiat be celiversd to the 'v\nh\for jon befora will be made.

TRUST DEED L.

{FORM No. 881)
STAVHNG-NESS LAW £UB, CO.. PONTLAND. CRE,

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/recepti
Record of Mortgages of sat
Witness my hand and seal of
- . County affixed.
AFTER RECORDING RETURN TO .

KCTC: N

'Beneficiary




,EXHIB;TI"A"

DESCRIPTION
T

The following described,real

Property Situateq in Klamath County,

r + being ip the
‘ : g i , Township,39
’ Range 8 E,WgM. Lo :
PARCEL ;. i
~—-—-fffr'j:p:¢;;g.
BeginﬁinQFAQH“
Oof the Klam
48!

STATE OF OREGON: COUNTY OF KLAMATH:
Filed for record at

request of — Klamath County Titje Co.
of A.D, |9 89 at _ H

the 4th day
o'clock —AM., and duly recorded
of_________lkmigages___________ 7645
—£045

$s.

in Vol. M89 s
on Page
Evelyn Biehn
FEE $18.00 2 ;

County Clerk
By X. e & :




