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'[;“KfﬂﬁN?" and wite, or “the Surviver

T tTe Company ot K1

math County

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sel/s and conveys to trustee in trust, with power of sale, the property
famath County, Oregon, described as: Tax Acct. #3809 033Ca. 370m. ¢
hird of Lot 10 in Block 3 of INDUSTRIAL ADDITION TO THE

C1TY OF KLAMATH FALLS, Oregon, Leing more particularly described as
follows:

Beginning on the West line of OWwans Street (formerly Front Street) at
a point thereon distant 93 feet 4 inches North frem the Seutheast
corner of said Lot 19; thence 45 teet 3 inches Northerly on Owens
Street to tha Northeast corner nf said Lot 19; thance West on the
North line of said Lot 190 to the Northwest corner of said Lot 19;
thence South on the 46 f:ret 8 inches; thence

BEast parallel

together with all and sin f 2 all other rights thereunro belonging or in anywise
now or hereafter a €s now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF S,5C
HOUSAND FIVE Hu

2h, payable 1, benefiei;é;';i'é'r']'

8 e written consent or approval of the beneficiary,
beneficiary's option, all obligations secured by- this instrument, irrespective of the maturify dates expressed therein, or
herein, shall become immediately due and rayable.

To protect the security of this trust deed, grantor agrees: . .

© protect, preserve and maintair: saij property in good condition A or creating ang Jfestriction thereon; fc) join in any
and repair; not to remove or demolish any building or improvement thereon; 3 ‘{ﬂ}”""”""” "'”“C""l;" this deed or ;h"‘ lien or ch
not ta commit or permit any w aste of said prepert . s o Y, without warranty, all or any part of the property.,

To cmzr;pluc ﬂryrulorc pron)p’f)ly pnnd in good and workmanlike grantee a0y reconvesance sy be deseribed as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive proof of the truthiulness theseol. Trustee's fees for any of the

To comply with all laws, ordinances, resulations, covenants, condi- serwcesllémnll’mned in thc;slpara.qrnph shall be not Jess than 35,

i i i roperty; it the beneliciary so requests, to - Spon any delault by grantor hereunder, beneticiary may at any
ancing statements parsuint to the Unilorm Commer- time swithout notice, either in person, by adent or by a receiver to be ap-
beneficiary may require ard to Pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for

proper. public otijce or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession o p

by iiling officers or searching agencies as may be deemed desirable by the €Ly or any part thereof, in i i

Leneficiary. issues and profits, including t A . .
ir tain insurance on the huildings less costs and expenses of oper, n, including reasonable attor-
ageinst loss or damage by fire ;‘{ey's fees u;‘»ion any indebtedness secured hereby, and in such order as bene-

Y £rom time to time require, in iciary may determine,
ar..amount not less than S.,.Xa(;ant.,..]'ﬁnd e e, » written in 1. The enterind upon and takingd possession of said property, the
companies acceptable to the enelicrary, witl 16ss payable to the latter: all collection of such rents, issues and protits. or the proceeds of hire and other
policies of insurance shall be delivered to the bereliciary as 300n as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor hall fail .or any reason 1o procure a0y such insurance und‘ HS property, and the application or release thereof as alforesaid, shall not cure or
deliver said policies to the beneliciary at least fiftesn days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercatter placed on said buildings, pursuant to such notice.
the beneficiargs may . procure the same at ;i . The amount 12. Upon detault by grantor in pavment of any indebtedness secured
Spllected under any fire or othwr insu, " may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
crary upon any indebtedness secured hereby and i1 such order as be":’”c""'y essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of ¥ ”’{: mount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released {o-grantor. Siuch application Of release shar  JSCNC o beneliciary at his election may proceed 1o fortep s this trust deed
70t cure or waive any delault.ar notice of delsult hereunder or mvalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisemnent and sale, or may direct the trustee to pursue any other right or

To keep said premises free from co Wruction fiens and to pay alt Tsmedy. either at law or in equity, which the benelicinty may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
2gainst said property before anv part of sucl v assessments and other the frustee shall execute and cause fo be recorded his written notice of default
charges become past due or delmqugnt and promptly deliver receipts thcrefor ;i i il to satisfy the obligation
1o beneficiary; should the grantor f{ail to make payme. s
fments, insurance premjums, liens or other char ges ,'x..})'ablo by &rantor. either notice thereol as them required by
by direct paymenr or by providing beneficizy with lunds with which to in the manner provided in ORS 56.735 to §6.795.
rmake such payment, penel.lc:afy may, at its ¢ption, make payent tiacreof, 13. After the trustee has commenced foreclosure b
and the amount so paid, with Interest at the race ser lorth in the note se sale, and at any ti H
kereby, to i igati i i ’

SNSRI, Anbumns

with iateres: as aforesaid, the rrop-
d, as well as the &rantor, shall be bound ta the
Sime extent that they are bound for the pay.nent of the obligation herein . orin: N Ace required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any curing the delault or
out notice, and the nonpagyment thereol shall, at the aption of the beneficiary, delaults, the person ellecting the cure shall Pay to the beneliciary all coses
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. together with trustee’s and 2iorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenses o! this frust including the cost by law.
ol title search as well as the other costs and expensss of the frustee incurred 14. Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trystee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . 3 be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or procecding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of b"""”“‘"." or frustee; and in any uit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustoe may appear, inchiling shall deliver to the purchaser ity deed in form as required by law conveying
i oreclosure of this deed, to pay al’ <osts and expenses, in- the property so sold, bur without any covenant or warranty, express or im.
{ title and the beneficiary's ‘or frustee’s attorney's fees: the plied. The recitals in' the deed of any matters of fact shall peo conclusive proot
y's lees mentioned in this paragraph 7 in all cases shall be ol the truthtulness thereof. Any person, excluding the trustee, but including
the trial court and in the event of an uppeil from any juddmenr or the grantor and benefici, ¥, may puarchase at the sale.
the trial court, grantor lurther agdrees (o pav such sum as the ap- 15, When trustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciaey's or trustee’s atior- shall apply the proceeds of sale 70 pavment of (1) the cyipenses of sale, in-
ney’s fees on such appeal, cluding the compernation ol the trusten arnd a :.-anihlr- vhiarge by trustees
H . artarney, (23 o the obligation secured by the trist ddee, eF) to oan (LT IYITITY
1t is mutually agroed tha: i having ecorded Gicos subsequent oo the e Ol the tranten in the e
g In the cvent that any poction oe ant Cf said roperty sball bo g4 en deed ax their intetests ey Jpear I the ondee of theic priorits. ard (4) the
sriler tho right of cinent donin or condemanativm, benehiciaty shall have the srplus, il any, (o the grantor or ge bie sueenser i intetest entitled 0 such
sight, it it so elects, to quire thut all or any portion of the manics pay able aurplus. N
s compensation lor such taking, \which are in ¢ mnount requi:ed Ire 1;,,,,.,,',;,_,,y nu from tioe 2o fine SPPOINE 3 ACCeaor or MICCes-
fo pay all reasonable costs, expenses and attornww's fees necessarily p. or rars fo any trustee named herein or to any NN Arustee appointed here-
incurred by frantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyancs (o the successor
applied by it first “pon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conlessed
both in the trial and a pellaie courts, necessarily pa.d or incurred by bene. upon any trustee herein named or sopointed hereunder, Each such appointment
ficiary in such proceedings, amd the balance apilied upon rhe indebtedness and substitution shall be made by written inicument executed by beneficiary,
secured hereby: and grantor agrees, at its own cipenie, to take such actions which, when recorded in the morrgage secords of the county or counties mn
and execute Such instruments as rhall be necess wy in obtaining such corme which the property is situated, sha'l be co e preof of aropger appointment
pensation, promptly upon bencticiary's request, of the successor trustee,

‘ 17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law! Trustee is not
obligated fo notify any party hereto af pending sale under any other decd of

the liability any person for the payment of the indebtedness, trustee rany Irust or of any action or praceeding in which grantor, beneliciary o fronter
(a) consent to the making of any map or plat o) said property; (h) joir in shall be a Farty unless such action or procesding is hrought by trustee,

NOME: Tho Trust Deed Act providey taal the nustas wMrevndiec must ba pithor gn atomney, who v an actne member of the Otegon State Bar, a bapk, 1o wompuny
ar yavings and loan association avthorized to do buviness under the laws of Cregon or the Unered States. o nifle Murance company autherniyed 1o ibswre ntle 1o real
Pioparty of this state, s subsidiaries, athihates, agents o trandhes, the Unites Hotes or any agency thetrol, or an escrow vgent Liensed under ORS 92,505 10 698,535,




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the roceeds of the Joan represented by the above described note and this trust deed are:
(a)* Frimarily for E£rantor's bersonal, family o houschold Purposes (see Important Notico below-),
(b) for an organization, or (even i Rrantor is g narural person) aro for business or convmercial purposes,

This deod applies ta, inures to the ba,
Personal fepresentatives, successors an{ assig,
secured heneby, whether or not narmed
gender includes the feminine and the n

—_—
* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a} or {b) is
not applicable; it warranty (q) is applicable ani the bcnefi:iary is @ creditor
as such word s defined in the Truth-in-Le wding Act ond Regulation Z, the
benefi:iary MisT comply with the Act anc’ Regulation by making required

disclosures; for this purpose use Stevens-Nais Form No. 1319, or equivalent,
If compliance ‘with the Act is not required, disregieird this natice. . g 4
‘ /\ ......... LR

Cyntla L..Allen

{If the signer of the cbove is o €orporation,
use the form of ccknowledgement appesite.)

STATE, Qﬁ‘iﬁ?'é‘éwy[ ) STATE OF OREGON,
it

N DA ‘. ) ss.
Couridy ?{ ,4....,K,1,§.m€ t’h ) County of
L)

TR instrument *was acknowledge 4 b2fore me on This instrume

by # A

P hA 18895, . 9. by
s

A -& Cynthia I.. ANl en.

‘\ o Notar}; .Pu‘b‘lirc .‘a;b‘r;g;:n A’otary ‘P;-Z‘ylic for Oregbn o
N
-t e . . (SEAL)
n expires: / i) / / / Ay commission expires:

REQUEST FCr FuLL RECONVEYANCE

To be used only whea obligations have been paid.
eveeem, Trustee
the legal owner ad kolder of aly indebtodness secured by the foregoing trust deed. All sums Secured by said
paid and satisfied, You hereby are directed, on Payment to you of any sums owing to you under the terms of

Pursuant ta statute, to vance! all evidences of indebtednesas secured by said trysy deed (whics
herewith together with said trust deed) and 1o reconvey, without warranty, to the Parties designated by the term

estate now held by you under the same, Mai reconveyance and decuments to

DATED:; .

Beneliciary

Do not lose or destroy this Trust Dead OR tHE NOTE which jy Stcures. Both must be dalivered 1o the trusiee for before Yonce will be made,

RS iod) :—.;-M' it oivad ‘“;Z—ﬁx’—"‘“——\:“‘ S —= - “\\\ :N-\A——\K\V —
TRUST DEED STATE OF OREGOW,

{FORM No. ga1) County of Klamath
:—:’més\q'"“ iR con ronn T ave ons = I certify that the within instrument
was received for record on the  4th. .. day

of N

M.,
SPACE RESERVED in book/reel/volume No, . M89.. . . on
Fon page .7686........ oras fee/file finstry-
. RECORDEN'S usE ment microfilm/teception No...9.9.8.]_5..,

Park Place 1230 North St., : Recor/d of Mortgages of said County.

“'S‘e'c’r'amento"'"'CA"HSBJ b Witness my hand and seal of

Beneticiary !
\' : o County affixed.
AFTER RECORDING RETURN To

MTC
P.0. Box 5017
Klam‘a;thzﬁa] Is, OR 9760]




