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THIS TRUST DEED, made this
RLANDI and KAREN A.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 3 in Block 1 of Tract 4158, THIRD ADDITION TO EAST HILLS ESTATES, according to

the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Klamath County Tax Account #2509-001AA-00400.

together with all and singular the tenements, hereditaments and appurtenarces and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECJRING PERFORMANCE of each agreement of grantor herein contained and payment of the
wum of .. SEVEN THOUSAND NINE HUNDRED AND NO/100 ~==- e m T T -=

I v T T e RN —==7_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ...... .pex terms, OfNOte e 190

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina! installment of said note
becomes due and payable. In the event the within described praperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligarions secured by this instrument. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust dJeed, grantor agprees: 5 . o .
1. To protect, preserve and muaintain waid property in good condition granting any easement of creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any buildinit or improvement tiereon; subordination or other agreemient altecting this deed or the lien or charfie
ot to commit or permit any waste of said property. . thereol: (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and, warlimanlike grantee in_any reconveyance may be described ay the “person or persons
manner any buildin ¢ which nay be constructed, damaged or legally cnt'_tltd thereto,”” and the recitals there’n of any matters or tacts shall
destroy W all costs incurred therelor. be conclusive proot of the truthiulness thereof. Trusted's lees for any of the
3 R ordinances, rejulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
tions and restrictions alfectind said - if the beneficiary so requests. o 10, Upon any delault by grantor hereunder, beneficiary may at any
join in executingd such tinancing statements pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver 1o be ap-
cial Code as the bepeliciary tnay require and to pay lor lilind same h the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oflices. as well as the cow of all lien scarche: made the imiebtedness hereby cecured. enter upnn and take pos ession of said prop-
by filing ollicers or searching agencies as outy - deemned desirable by the erty or any pare thercol, in itx own name sue or otherwise collect the rents,
beneliciary. issues and prolits, includingd those past due and unpaid, and apply the same,
4. To provide and continuously maiitain insurance on the buildings less costs and expenses of opecation and collection, including reasonable attor-
now or herealter erected on the sxid premiscs against Joss or damage by fire ney's lees upon any indebtedness secured hereby, and in sich order as hene-
and such other hazards as the beneliciary may lrom time to tirne reguire, in ficiary may determine.
an amount not less than $ rgot a p]_; 0? e .- , wiitten in 11. The entering upon and taking possession of said property, the
companies acceptable to the onelicmg, wih” Toss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance <hal! be delivered to the beneliciary as soon as insured; insurance policies or compe ation or awards for any taking or damage of the
if the drantor shall ail .or any reason to procutc any such insurance and_to property, and the application or reloase thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at leat lil:cen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy of insurance now or bt realier placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. . amount 12. Upon det.

. . A . ) ault by grantor in payment of any indebtedness secured
collected undar any lire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured hereby and in such order as beneficiary  essence with respect to such payment andjor performance, the beneficiary may
may determine, or at option of beneliciary the entire amount 5o coillected, or declare all sums wecured hereby imediately due and ‘payable. In <uch an
any part thezecl, may be released to grantor. Such_application or reiease shall  (yent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to i
act done pursuant ‘o such noice. - . advertisement and sale, or may direct the trustee to pursue

5. To keep said prenuses free Irom conxtruction liens and ro pay all remedy, cither at_law or in equity, which the beneliciary may
taxes, assessmients and other charges that 123 be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such raxes, assessments and other  ghe trustee shall execute and cause to be recorded his written notice of deiault
charges become past due or delinquent and promptly deliver receips therelor and his election to sell the said described real property to satisly the obligation
to beneticiary; should the grantor fail to make payment ol any taxes, assest secured hereby whereupont the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other arjes payable by g.""”‘"'.e'”’" notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing bene iciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at ‘s option, make paymeai thereot, (3. After the trus N advertisement and
and. the amount SO paid, with interest at lf!e rare set forth in the note se:urefl <ale, and at any: time prior to 5 . ustee conducts the
hereby, todether with the obligations described in pamgraphs 6 and 7 of this :-mlr: the annlof or any other person so pri cileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. It e Pieimult consists of a Iuilure to pay,
trust deed, without waiver of any rights .rising trom breach of ary of the surns secured by the trust deed,

entire amount due at ¢ i e other than such portion as

or such payments, with incerest as aloresaid, the prop-
bed, as well as tte grantor, shall be bourd to the Yot then be due had no A ther default that is capable of
same extent that they are bound for the pay ment of the obligation herein being cured may be cured ing nce required under the
described, and all such payments shall be immudiately due and payable with- obligation or trust deed. i it ing the delault or
out notice, and the nonpayment thereof shall, at the aption of the beneficiary, detaults, the person elfecting th iciary all costs

cured by this trust decd imemdiately due and payable an and ex;;enscs Ptually incurred in e ing TS deed

ust deed. . ) . together with trustec’'s and attorney’s fees not excel
o pay all costs, lees and expenses of this trust including the cost by law.

of title search as well as the other costs tnd e penses of the frusres mcurre 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this ob.idation and trustee's and attorney's place designated in the notice of sale or the fime to which said sale may
fees actually incurred. . . N be postponed as provided by aw. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting to in one parcel or_ in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers 'of byreliciary or trustee; and in any suil, I ooion to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the benelicitry or frustee may appezr. including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the toreclosure of this deed, to pay all costs and expenses, in- operty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficit ry's or trustee's attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in tli : in all cases shall be Pt the truthlulness thereol. Any persom, excluding the trustee, but including
fixed by the trial court and in the event of a< judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court. grantor lurther adrees 10 pay such sum as the ap- 15. When trustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge reasonable as the heneliciary’s or fruscee's atlor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney's leex an such appeal. cluding tlxezrompt-;usmign of the xrusw’c L;"mdhn reasonable chj-:rge by trustee’s

: . attornrey, (2) to the o ligation secured by the frust deed, (3) to all persons
1t is nuttually agreed that: . actarneys (2 et fiens wabsequent o the interest of the trusioc e b trost

4. In the event that any portiun or alt of said property sball be faken — deed o their intereats may appear in the order of their priority and (4) the

under the right of eminent domain or cundemnation, Lenehciary =hall have the surplus, il any, to the grantor or 1o his successor in interest entitled to such
right, if it so_elects, o require that all cr any i the munies payable surplus.
s compensation for such taking, which are in excess the amount required 16, Beneficiary may lrom lime 1o fime appoint @ SUCCESIOr OF SucCes-
to pay ali reasonable costs, expenses and attorney's fees necessarily paid or wors to any lrustee named herein or to any SUCCessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance 10 the successof
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, teustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, nece sarily paid or incurred by bene- wpon any frustee herein nanied or appointed hereunder. Each such appointment
ticiary in such proveadings. and the halanee applied upon the indebtedness il substitution shall be made T irren instruntent exccuted by Deneficiary,
spcrired Boereby? and pranzor agrees, at s gwn eapenxe, (0 take such avtions whivh, when revonded in e Lage rends of the county or countivs in
and execute such insfruncents 4x shall he mecessary in ahtaining such cone which the property is situaed, adad he convlinive proot of proper appointment
penzation, ptromptly upon beneficiary’s 1rquent. of the successar frustee.

9." At any time and from time 13 tirie upon written requost ol bene- 17. Trustee accepts this trut when this decd, duly evecuted and
ficiary, payment ol its lues and presen ation of this deed and the note for acknowledged is made 2 public record as provided by law. Trustee is not
endorsement (in case of fall reconveyances, for cancellation), without aftecting obligated to notily any party hereto ol pencing sale under any other deed ol
the liability ol any person for the payrient of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

HMOTE: The Trust Deed Act provides that the hustee hereunder must he either an attorney, who is gn_active member of the Oregon Stote Bar, o bonk, trust company
ot savings wnd loan assogation authorizmd to do business undes the laws of Oregen or the United States, o nitle insurance conmpany authorized to insure title 1o real
property of this stare, its subuidiaries, otfiliotes, ogents of branches. the United States or any agency thereof, or an escrow agent ticensed under ORS 696.505 to £96.585.
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STATE OF OREGOW,
County of ... Klamath
I certify that the within instrument
was received for record on the Ath day

at .. -
in book/reel/volume No. .M89 on
page ... 71692 or as fee/file /instry.
eption No. -99819.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
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