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On thig (Z‘if_.day of Z?jj%é 19 £5/ » David Rowley and Melanie

Rowley, husbend and wife, @ Rowleys Meats have received a loan
in the amount of $15,000.00 from Jack L. Sexton and Nancy Sexton,

husband and wife.

Said loen is for the purchiase of real property and equipment as

described below:

a platted portion of

Iregon beingz more p cribed as follows: beginning
at a 5/8 inch aluminum capped iron pin from which the Northeast
eorner of Section 11, Twp. 41 S., R. 10 E.W.M., bears North 40.0
feet and Fast 355.3 feet distant, saig point of beginning alsa
being on the South right-of-way line of the 9regon State Highway
No. 39; (50), thence West along the Soutk right-of-way of said
Highway 70.0 feet to a 5/8 inch aluminum capped iron pin; thence
South 60.0 feet to a 5/3 inch aluminum cg i i

East 70.0 feet to a 5/B inch aluminum capped iron pin; thence
North 70.0 feet, more oy less, to the point of beginning,
(equipment 1ist attached)

Title to said property to be held as collateral against loan. loan
is for a 5 year period withk payoff acceptable at any time during this

period. MonthlLy bPayments fo be made to Jack and Nancy Sexton in the
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anount of $350.00 per month, payable on op before the 1lst day of
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each month, comiencing on June 1, 1988.
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If at such time David Rowley and Melanie Rowley are unable to make
said bpayments, {he time of 60 days will be glotted to them to make

current any and all deliquent payments. If deliguent payments can not
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be met at the end of the 60 day period, title to said property will be
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signed over to party loaning said funds.
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Rowleys are to be responsible for keeping property taxes paid and
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current and furnisgh adaquate fire insursnce on gaid property and

equipment.
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Mel'enie Rowley
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STATE OF OREGON: COUNTY OF KLAMATH:

35,

Flled for record at request of ___ . Jack Sexton

the —t Sth day
\.May\*‘ A D., 19 -89 at —2:03 __ o'clock ——PM., and duly recorded in Vol, —M89
of —__Mortgageg on Page = 7735s

Evelyn Blehn
FEE $13.00

- County Clerk
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