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Grantor_irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
unty, Omijon described as:

together with ali and singular th2 tenements, hereditarnents and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, ard the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE O.F SECURING PER.

sumof .FORTY TWO THOIUSAND AND
~-=—---($42,000,00) -~-~-

note ot even date herewith, payable 10 beneficiary or order a-na ma

not sooner paid, to be due and payable .

rein contained and payment of the

3.7

.Dollars, with interest thereon according to the terms of a promissory

/ de by grantor, the final payment of principal and interest hereof, if
.at_maturity of note R
The date of maturity of ths debt secured by this instrument is the date, stated above, on which the

19
tinal instaliment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated
then, at the beneficiary's option, all obligations secured by
herein, shall become immediately Jue and payable.

To protect the security of this :rust deed, granter agrees:
To protect, preserve and muintain said property in good condition
and repair; not to remove or demolish any building or improvernent thereon;
not to commit or permit any waste of said piroperty.

2. To complete or restore pro uptly and in good and workmanlike

any building or imp rent shick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, reguiations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary su requests, to
join in executing such financing statemu nts pursuant to the Uniiorm Commer-
cial Code as the beneliciary may require and to pay for lilin same in the
proper public ollice or oflices, as well as the cost of all lien scarches made
by fliling oflicers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide ard continuously maintain insurance on rhe buildings
now or herealter erected on the said p-emices against loss or damage by lire
and such other hazards as s n Matime to time reguire, in
an arnount not less than § Valfub e ., Written in
companies ble to the 3, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as sosn as insured;
it the grantor shall lail .or any reason fo Frocure any such insurance and to
deliver swvid policies to the heneliciary a! least lifteen days prior (o the expira-
tion of any policy ol insurance now or hescafter placed on aid buildings,
the beneliciary may procure the smn: at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by beneli-
ciary upcn any indebtedness secured hereby .and in such order as beneliciary
may determine, or at option of beneficiary the entire amount sa collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free l-om construction liens and to pay all
taxes, assessments and other chardes thit may be levied or asseised upon or
against said property belfore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail 1> make payment of any raxes, assess-
ments, insurance premiums, liens or otler charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, bereficiary may, 1t its option, make payment thereof,
and the amount so paid, with interest ai the rale set lorth in tha note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becotne a part of the debt sccured by this
trust deed, without waiver of any righ!s arisind from breach of any of the
covenants hereof and lor such payments, witk interest as aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same_ extent that they are bound for ‘he payment of the obligation herein
described, and all such payments shall be iminediately due and payable with-
out notice, and the nonpayment thereof shall. at the option of the beneficiary,
render all sums secured by this trust dved immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other co: and cxpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's snd attorney’'s
fees actually incurred.

. To appear in and delend an: action or proceeding purporting to
alflect the security rights or powers of binefidiary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorneyv’s fees; the
amount of attorney’s fees mentioned in ‘his saragraph 7 in all cases shall be
tixed by the trial court and in the even: of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail of said property
under the right of eminent domain or cordemnation. beneficiary: 11 have the
right, il it so_elects, to require that all or ary portion of the monies payable
as compensation lor such taking, which 1re in excess of the amoun required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, sholl be paid to beneliciary and
applied by it lirst upon any reasonable ¢ists and expenses and attorney’s fees,
both in the trial and appellate courts, necesierily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indchtedness
secured hereby; and granior agrees, at i's own expense, to take such actions
and execute such instruments as shall he nexcessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time ta time upon writfen request of bene-
liciary, payment of its lees and presentition of this deed and the note for
endorsement (in case ol lull reconveyancs, for cancellation), without aflecting
the liability ol any person for the payment ! the indebtedness, trustee may
(a) consent to the making of any map »r piat of said property; ’b) join in

%l be raken

by the grantor without tirst having

obtained the written consent or approval of the beneliciary,

this instrument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or orher agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the "person or persons
ledally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentioned in thix paragraph shall be not less than $5.

5 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the induebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, inciuding reasonable aftor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prol. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the applic: n or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In suck an
cvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

I3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of a Iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may be cured by tendering the p'er'lormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person efiecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
fodether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

i 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder ior cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and bencficiacry, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee’s
attorney, (1) to the oblidation secured by the rrust deed, (3) to all persons
having recorded liens subsequent to the interesr ©f the trustee in the trust
ceed as their interests may appear in the order of their priority and (4} the
surplus, if any, to the grantor or 1o his successar in interest entitled to such
surplus,

16. Beneliciary muay from tinwe ¢ fime JPPOIT 9 SICCENNOr Or  succes.
sors to any trustee pamed herein 0 to any succensor trustee appointed here-
under. Upon such appointment. and without conveyance to  the AtICCeanor
trustee, the latter shall be vested with all title, powers and duties contesred
upon any trustee herein niuned or appointed hereunder. Each such appointment
and substitution shall be made by wrilten instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nof
obligated :0 notily any party hereto of pending sals under any other deed of
trust or of any aciion or proceeding in which Zrantcr, beneficiary or trustee
shall be a party unless such action or prozesding is brought by trustee.

NOTE: The Trust Deed Act provides that .the truseze hereunder must be
or savings and loan associotion authotrized to o business under: the
property of this stote,

either an attorney, whe is an active member of the Oregon State Bar, a bonk, trust company
lows of Oregon or the United States,
subsidiaries, affiliates, agents or branches, the United States or any agency thecoof,

a title insurance company authgrized to insure title to real
or an escrow agent licensed under ORS 656,505 1o 896.585,




e
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The grantor covenants ‘and agrees to and »

eized in fee simple of said described real pr

and that ke 'will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
a )% primarily for érantor’s persoral, family or household Purposes (see Important Notice below ),
b) for an organization, or (even if £rantor is a natural Person) are for business or commercial purposes,

This deed a 2 their heirs, legatees, devisees, admim'sfrators, executors,
Personal , ) 5. i the holder and owner, including pPledgee, of the contract
ici i r Contoxt so requires, the masculine

:ereunto set I'li}s* hand the da};'i anq; year first above written,
L o i (=4

7 -
— T 4, S
* IMPORTANT NOTICE: Delete, by Hning out, whichaver warranty {a) or (b) is LB AL L d.x0 s
not applicable; if warranty {a} is applicable and the benefi:iary is @ croditor 5

as such word is defined in the Tru'h-in-londhg At and Ro

beneficiary MUST comply with tho Act and Rogulation by

disclosuras; for this purpose use Stevens-Ness Form No. 131

If compliance with the Act is not required, disregard this no

{!f the signer of the above is o torporation,
use the form of acknowledgement oppasite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss. .
County of

T-bis:instrzzmenl was acknowledged before me on This instrument was acfmowledg
RA VIS ....,_,4.,19.8%,1»/“ . . 9. by ...
sLULLELLIS and
2 e e
OLYN . " ELLIS . .
- Y, P
ndodfeo)
E Notary Pubic tor Oregon
T ires: “T_2 & ..
)Zy ,CFZ l?:lon expires: { OIJ).) —:2,? My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations hove been paid.

cevieeen, Trustee

estate now held by you under the same.

DATED: . HER RO Z S

03 not lose or destroy this Trust Oeod OR THE NOTE which 1t sacures. Both must be delivered 1o the trustee for tancellation before feconveyance will be made.

P ——

'_ITRUST DEED o ‘ STATE OF OREGON,

{FORIA No. g81) County of

57(VENS-NESS LAW Pyus, co.., FORTLAND, ORE. i \\I certif_y’ that the W,thin _insti-ument
was reéeQed for record or: the

- SAMUEL. _ - o

0\ ock ..M., and recorded
SPACE RESERVED in book/reel/voltsme No. .
FoRr
RECORDER'S Usg

Beneficiary

e

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC.
. Collectipp Depargment




EXHIBIT AT

PARCEL 1,

A parcel of land Situateqg in the NE 1,4 of Section 12, Township

South, Renge o East of the w171amette Meridian, in the County
of K]amath, State of Oregon, more particu?ar?y described as
fo])ows:

Beginning at a Point i said Sectign 12, said
point being North 00 ¢ 3 LA distance of 180.00
feet from the X 30" i the Fagt Quartep
Corner of o4 i R €2s 12' 3w West
along the = i i i i

iron p
West 4

With cap on
Pacirfie Raij
Said right
iron PIn wiy : degrees 53"
right ang > St i . (the highway
RParalie} t 1o i i of 163,
5/8" 30 j it irus
53' ggr
beginning.

LESS anp EXcepr any Portion 7ying Withip tha
ay.

tate Highw y




11811 SR

EXHIBIT ™A™ CONTINUED

PARCEL 2:

A parcel of laad situated in the NE 1/4 of Section 12, Township
40 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point on the East line of said Section 12, said
point being North 00 degrezs 12" 30" West a distance of 580.00
feet from the %/8" x 307 sron pin marking the East quarter
corner of said Section 12: thence North 00 degrees 12' 30" West
along the Fast 13ine of sa'd Section 12 a distance of 243.00
feet; thence South 89 degrees 47' 30" West at right angles to
the East line of said Section 12 & distance of 32.98 feet to a
5/8" x 30" dron pin with cap; thence continuing South 89 degrees
47' 30" West a distance of 585.97 feet to a 5/8" x 30" iron pin
with cap on the Northeasterly right of way 1ine of the Southern
Pacific Railrozd; thence South 33 degrees 29' 00" East along
said right of way line a distance of 290.65 feet to & 5/8" x 307
iron pin with cap: thence Morth 89 degrees 53' 00" East at

right angles to State Highway No. 39 (the highway is not
parallel with the Section line) a distance of 426.12 feet to a
5/8"™ x 30" dron pin with cap; thence continuing North 89 degrees
53" 00" Zast a distance of 33.36 feet to the point of

beginning.

LESS AND EXCEPT ary portion lying within the Klamath Falls-Malin
State Highway.

STATE OF OREGON: COUNTY O KLAMATH: 58.

Filed for record at request of Aspen Title Co. the . S5th day
of . May AD,19_89 a 3:03 _ oclock ___P.M., and duly recorded in Vol. __M89
of Mortgages on Page 7750

Evelyn Biehn . County Clerk .
FEE $23.00 By N0 s deoce (oTas 2hs g nlpie




