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THIS TRUST ‘DEED, made this d , between
DWAINE.D.. MG

Seri =—TRUST DEED,

v/ UNTAIN. TITLE. COMPANY OF.
LMAN

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to tfrustee in trust,
KLamath s County, Oregon, described as:

***THIS TRUST DEED IS BEING RE-RECORDED To CORRECT THE NAME OF THE
BENEFICIARY*%*

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, arul the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot . THREE THOUSAND NINE HUNDRED WELVE AND_30/100 -

n0te of even e po T ———— Tl Dollars, with interest thereon according o the terms of a promissory
note of even date herewith, payabis to beneficiary or ordler and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable ... pe ..;tel-TIﬂS‘..Qvf....N.Ote.

The date of maturity of the debt secured by this instrument is the date,

es due and payable. In the event the within described broperty, or any part thereof, or any interest therein is sold, agreed to be

conveyed, assigned or aliena‘ed by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's opiion, a'l obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . i .

- To protect, preserve and maittain said property in good condition granting any easement or creating @any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or impravement thereon; subordination or other agreement allecting this deed or the Jien or charge
not to commit or permit any waste of said property. thereal; (d) reconvey, w ranty, all or any part of the property, The

- To complete or restore promyuly ond in good and workmanlike  Arantee i, any reconveyanc W be described as the "person or psrsons
manner any building or improvement which imay bhe constructed, damaged or Tegally entitled thereto, he recitals therein of any matlers or facrs shall
destroyed thereon, and pay when due all coses incurred therelor, be vonclusive proot of the truthiulness thereol. Trustee's fees for any of the

To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said prope: ty: i the beneliciary so requests, to 10. Upon any delault by grantor hereunder, ¥ may at any
Jjoin in executing such financing statements pursuant to the Uniforn: Commer.  time without notice,” ecither in per: - Y 4 receiver to be ap-
cial Code as the beneliciary may require anc 0 pay for filing seme in the pointed by a court, and without the adequacy of any security lor
proper public olfice or olfices, as well o the cost of all lien searches made  the indebtedness hereby secured, cnter upon and take possession of said prop-
by iling ollicers or searching agencies a: mey be deemed desirable by the ¢rty or.any part thereol, in its Own name sue or atherwise collect the rents,
beneficiary. 1ssues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously raaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hercafler erected on the said i damage by fire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazard: ] i i tre, in ticiary may determine.

.. 5. Not » written in 11, The entering upon and taking possession of said property, the
fo t 23, T 088" payable to the latter; all collection of such rents, issues and prolits, or the proceeds of hire and other
policies of insurance shall be delivered” to the beneficiary as scon as insured; insurance policies or compensation or awards for any' taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the ‘beneticiary at liast ‘itteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance or hereafter placed on saic  buildings, pursuant to such notice.
the bencficiary may procuze the same at gruntor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied b, hereby or in his performance of any agreement hereunder, time being of the
glary upon any indebtedness secured hereby ar ? essence with respect to such Payment and/or performance, the beneliciary may
may determine, mou . declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
R in equity as a mortgage or direct the trustee to foreclose thi
act done pursuant to such notice. advertisement and sale, ;
5. To keep said ction Illens and to pay all remedy, either at law or i
be levied or assessed upon or latter event the beneticiary
35,““"""‘? and other his written notice of defa
promptly deliver receipts therelor property to satisly the oblj,
to beneficiary; should the grantor tail to o ake Fayment of any taves, assess- fix the time and place of s.
ments, insurance premiums, liens or other .charjcs payable by grantor, either proceed to foreclose this tr
by direct payment providing benex_iciaryAwirh funds with which to 86.795.
at its oprion, make payment thereof, 13. Alter the trustee has commenced loreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale. the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may he cured by paying the
o entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payrient of the obligation herein  poing cureq may be cured by tendering the performance required under the
described, and all such payments shall be i1 mediately due and payable with-  oppivarion®or trust deed. In ‘any case, in addition 10 curing the default or
out notice, and the nonpayment thereof shal’, at the option of the beneliciary, defaults, the person eflecting the cure shalf Pay fo the beneficiary all costs
render all sums secured by this trust deed ymmediately due and payuble and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . ) together with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay all costs, ¢ including the cost by law,
of title search as well as th the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcin i ig1tion and trustee's and artorney’s place designated in the notice of sale or the time to which said sale may
iees actually incurred. be postponed as provided by law. The rrustee may sell said property either

in ane parcel or in separate parcels and shall sell the parcel or parcels at

8 u auction to the highest bidder for cash, payable at the time of sale, Trustee

or frustee may appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying

» 10 pay all costs and expenses, in. Toperty so sold, but wi i

cluding evidence of title and the beneliciary' s or frustee’s attorney’s feox; the . The recizals in the a I dact shall be conclusive proof

amount of attorney's fees mentioned in this saragraph 7 in all cases shall be of the truthiulness thereof. - excluding the trustee, but including
tixed by the trial court and in the event of ‘in anpeal from any Judiment or the grantor and beneficiary, nmuy purchase at the sale.

decree of the trial court, Arantor further agrees 1o Pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge reasonable as the bericliciary’s or ftrustee’s attor- shall apply the proceeds of sule to payment of (1) the expenses of sale, in-

ney’s fees on such appeal. cluding tho]colnpcnsaﬁon of the uusn;(- and a reasonable charge by trustee's

: : . attorney, (2) to the obligation secure by the trust deed, (1) to all rraons

Itis mutually agreed 'hat', . hm'in,\"rﬂ‘nldul lieny subsequent to the interest ol the trustee in lll{-’ frerst

8. In the event that any portion or al! of wid property shall be taken deed as their intereats mav appear in fhe order of their priority and (4) the
under the right of i ] in or condemnation, beneliciary shall have the surpluc, il any, (o the granfor or 10 hin suecessor i ingerest entitled fe aueh
right, if it xo clects, to require that all or any portion of the monirs payable surplia,
ay compenaation lor auch taking, which are in ceceny ol the amount required 16, Benecliciary may fram Hime o Gme appoint MUCCONOT OF aticcrs
fo pay all teaonable costs, e penses and atiorney s deen necessatily paid or sors Lo any teustee named herein or 1o an s eI frustes appointed here-
incurred by geantor in such proceedings, shall by paid to beneliciery and umler. Upon such appointient, and withour convesance (o the wccrasor
applied by it fies any reasonable costs ind cxpoenses nnd attorme s teey, fraanter, the latter shall be vested with alf title, dutiex conlersed
Loth in_the trial and appelinte courts, necess rily oaid or incurred by bhene Hpon any trustee herein named or i
liciary in auch proceedings, and the balunce applicd upon the indebt dnens and substitution shall be made by 3
secured hereby: and grantor agreen, at i own expone, to tnke such actions which, when recorded in the mort f the county or counties in
and exccute such instruments 28 ahall be necessary in obtaining such cony which the property is situated. shall be conclusive proof f Proper appointment
pensation, promptly upon beneliciary's request of the successor trustee,

9. At any time and irom time to tinw upon written request of bene- 17. Trustee acceprs this trust when this deed, duly erecuted and
liciary,  payment of its fees and presentation of this deed and the nose for ed is made a public record s provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without atfecting i ity - : ding sale under any other deed of
the liability of any person for the payment o the indebtedness, trustee may » beneticiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in sht by trustee.

!
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NOTE: The Trust Deed Act providas that the trusiee he:ounder must be eithes .an ottormey, who is an active member of the Oregon State Bar, o bunk, 1ruat «ompany
or savings and loan astociation cuthorized to <o bus ness under the laws of Oregen or the United States, a title inavrunce company authorized 16 instes tile 1o real
property of this slote, fts subsidiaries, offiliates, tpents ar branches, the United Stales or any agency thercol, or an excrew agent licensed undder ORY 696,505 1o 696,585,
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The grantor covenants and agdrees to and vith the beneficiary and those claiming under him, that he is law- ||
fully seized in fee simple of said désctibed real! property and has a valid, unencumbered title thereto except :
Mortgage recorded on July 17, 1980, ia Volume M80, page 13316, Microfilm Records of Klamath
County, Oregon, in favor of the Steste of Oregon, ‘represented and acting by the Director
of Veterans' Affairs, as Mortgagee
and that he will warrant and forever defend rhe same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grentor’s personal, family or Lousshold purposes (ses Important Notice below ),
1X XAEGEANHS XXX

This deed applies to, inures to the benefit of ard binds all parties hareto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term boneficiary shall niean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary heroin. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the sit 1gular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set ki

* IMPORTANT NOTICE: Delete, by lining out, whichever warre nty {a} or {b) is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor ,
as such word is defined in the Truth-in-Lending Act and Reguletion Z, the DWAINE D. MC DANIEL
beneficiary MUST comply with the Act and Regulation by miaking required

disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent. nE ~T. MC
If compliance with the Act is not required, disrogard this notize. - ﬁ'/ Y, 15’ oo " /4&[
el . ,/.i ﬂ W P

i
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uss the form nf-udq_\owledgemen‘: Eposite.)
ST S
STAZ-E OF OREQON’,‘ e STATE OF CREGON,

Coz‘;:nty of" Kiaﬁa‘bh ; - County of ...

{1f tha slg;cr ‘of the ;bévo is'a ?wﬁlon,

=

Th:is/ ’ ip_s m n?%yéi.;—‘gc!gnoyvledged before me un This instrument was acknowledged before me on
....... Jme:a,ﬁ Pl IB8 by 19 .y BY
DWAINE D. M ,&NIEL .and DEBORAH T. 1MC DANIEL . ..

e . R . oi .

Notary Pblic for Oregon Notary Public for Oredon 7

My commission expires: / / // / é / ? / My commission expires:

RIIQUEST FOR FULL RECONVEYANCE
To be utad enfy when obligations heve been paid.

TO: i e et e ame e+ ey Trustee .

The undersigned is the legal owner and holder of all indebted: secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant.to .statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, ro the parties designated by the terms of said trust deed the

estafe now he‘ld‘ by you under the same. Mail reconveyance and documents 10 .......................... ...

DATED: ... _. i e 19

Benetficiary

. Do not lose aor destroy this Trust Deed OR THE NOTE which it sacures. Both must be deliverad.to the trustee for ion before yance will be made.

TRUST DEED STATE OF OREGON,

(FORM No, 881} : . County of
STEVENS-NESS LAW PUD, CO., POHTLAND, ORL . I certify that the Within instrument

was received for record on the

$PACE RESERVED

) : FOR . or as fee/file/instru-
gggg&;&gﬁg%gg%ﬁ%ﬁé ;I_NC' i& RECORDER'S USE ment/microfilm/recéption No. ................ ,
I Record of Mortgages of sai
1*729557282513 .-..,...K.l“ama,gﬁf‘i.gﬁs., oR Witness my hand and‘*sqa\l of
ixed. ~
AFTER RECORDING RETURN TO County aftixe

MNOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

Grantor
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Order No.: 19900~k

EXHIBIT wpv
LEGAL DESCRIPTION

PARCEL 1

That part of Lot 3, Section 12, Township 41 South, Range 10 East of
the Willamette Me-idian, Klamath County, Oregon, more particularly
describeqd as follows:

West and 30 feet South of the quarter
Township 41 South, Range 10 East of the
thence South 209 feet: thence West 270 feet;
et; thence East 270 feet to the point of beginning.

EXCEPTING that portion lying within
Falls - Mailin Highway No. 39.

Tax Account No.: d1ip0 012Ba 00500

PARCEL 2:

A tract of i i Lot 3, Ssection 12, Township 41
South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described ag follows:

Beginning at the caseg Mmonument at the intersection of Front ang
i Merrili, Oregon; e South 336.00 feet to a point
O as point 2 in that Real Estate Contract recorded inp
pPage 114, Klamath County peeg Records, being West
South 336 feet from the 1/4 corner common to Section 1 ang 12,
Township 431 South, Range 10 East of the Willamette Meridian; thence
East 324.00 feet to the TRUE POINT oF BEGINNT
feet to a point
2 Highway (Front + along saig
+1.00 feet; ;! thence West
211.00 feet; thence Horth 152,00
bearings based on Front Street as

Tax Account No.: 4110 012BA 00600
4110 012Ba 00700

STATE OF OREGON: COUIW..{(LAMATH: SS.
g,

Filed for record ar (.pf/*'-»\ u:;:_‘}%ountain Title Co. the 24 day
of Ju AN RBLY o —4:03 __ oelock —E:_M.. and duly recorded In Vol.

‘ - on Page .

: Evelyn Biehn . County Clerk .
v v\:f" By XE D

%“‘.»"D D L L\/

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of —___ Mountajn Ty _l_e___C_o__.____‘\ the ____ 5ep day
of  May ~ - AD,19_89 4 —4:00  __ gelock —=E_M., and duly recorded in VoI, —Mgg
o — 7760

f Mortgages on Page .
Evelyn Biehn . County Clerk
FEE By (DA d e

T el




