as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath _County, Oregon, described as:

Lot 27, Block k6, Tract 1184 - OREGON SHORES - UNIT 2 - FIRST ADDITION, according to
the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Tax Account No: 3507 018A3 03100

together with all and singular the tenem2nts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaftesr appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE CE of each agreement of grantor herein co

THOUS AN ] P i

o e

AR AT reant ‘Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Eeneficiary or ordet and made by grantor, the final payment ot principal and interest hereof, if
not sooner paid, o be due and payable . as r terms of note S19.

he date of maturity of the deb? secured by this inst stated above, on which the final installment of said note
becomes due and payable. In the event the wvithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated Ly the graator without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due arnd pavable.

To protect the security of this tiust deed, grantor agrees: . 5 . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) Jjoin in any
and repair; not to remove or demolish any b silding or improvement thereon; subordination or other agreement aflecting this deed or the lien or charde
hot fo commit or permit any waste of said prog erty. thereof; {d) reconvey, without warranty, all or any part of the property. The
2. To comp: and in good and workmanlike grantee in_any reconveyance may be described as the 'person Or persons
manner any building or imp: 7 y be constructed, damaged or Tegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed th R hen due all costs ‘neurred therefor. be t:‘oncluswe~ prno( of '(he truthfulness thereof. Trustee's fees for any of the
3. To comply with all Jaws, ordinanc:s, rajiulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; if the beneliciary sO requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursusnt to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by 2 Court, and without regard to the adequacy of any security for
proper_ public otlice or N fives. as well as tte cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olticers of searching agencies as miay be decmed desirable by the erty or a;y p.l'ut thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profifs, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs amd expenscs of operation and collection, including reasonable attor-
now or hereafter erected on the said premis:s & or damage by fire n_e.y's lees upon &Ny indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary_may it i to time require, in ficiary may determine.
an amount not less than S..\;ac?n.t..‘.. éﬂ e eeeee e written in 11. The entering upon and taking possession of said property. the
companies acceptable to the 'beneficiary, wiin Ioss payable to the ‘atter; all collection ol such rents. issues and profits. he proceeds of fire and other
policies of insurance shall be delivered to tire beneficiary as soon as insured; insurance policies or compensation or awards for any taking or d
it the grantor shall fail .or any reason to procurc any such insurance and_to property, and the application or release thereot as aforesaid, shall not cure of
deliver said pah';:ies to! the beneliciary at leat liiltven da,:j prior to IP;: l‘zplrﬂ- waive any delault or notice of delault hereunder or invalidate any act done
tion of any po jcy of insurance now or hnreafier placed on said buildings. pursuant fo such notice.
the beneliciary may Procurs, the same . at grentor’s expense. . Th: amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applicd Dy beneli-  peceby or in his performance ol any agreement hereunder, time being of the
indebtedness hereby ;,mc in such order as I’”""";""y ith respect to such payment and/or performance, the beneliciary may
§ o N ;er}hre “l'."o"."‘ so c°{"’“" 'h"'; declare all sums secured !urcby_immedm!ely Yue and payable. In such an
any part thereof, may D¢ granta~ Such app ication or release shal event the beneliciary al his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hercunder or invalidate any tn equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such noftice. B i . . . advertisement and sale, or may direct the trustee to pursue any other right or
. 5. To ketep s"éd f’:emf’:s :“‘h;ol'" ngof‘sé'"f"f’-:’d";:“ s"s"d g pay. all  yemedy, either at law or in equity, which the beneficiary may have. In the event
axes, assessinen s and other charges imay be levi assessed upon OF the beneliciary elects to foreclose by a t and sale, tha beneliciary or
against said pmpe!t‘}’dbefon i part of taxes, assessments and other  the trustee Yhall execute and cause to < written notice of dJelault
:hagfgselic?:(r’?’esgglsdd ‘l’l:eo;ra:tg:q‘l‘:i? t:"§|a eceipts ‘::s’:e;;’ o his election to sell the said descrlbe}tli ;le' p;h 1 s;tully thclob);ga:_on
o Vi ‘ sess- all fix the time an ace of sale, give
ments, insurance premiums, Jiens or other charges payable by gf"’"“"-.e!”’" ;eoctlil;:dtherccf as t i by law and proceed !celareclopse this trust deed
by direct payment of by providing bene liciary _with tunds with which 10 in the manner provided n 86.735 to 86.795.
make such payment. beneliciary may. i its option, make payment thereol, 13, After the trustee has commenced foreclosure by advertisement and
h interest at the rate set forth in the note secured  sale, and af any time pri 'S days before the date the rustee conducts the
ons described mn paradraphs § and 7 of this  sale, the grantor of any other person soO privileged by ORS §6.753, may cure
trust Geed. w d < N ,°'lo:’z’°bf::::'hsz“;”;‘g bg-‘ ‘th’:; the delault ;r defaults. I the de ts of a failur when due.
rus eed, ” 4 E g ny
covenants_hereol interest as afaresaid, the prop- s:":;':e !:fn‘g:nt due at
hereinbefore described, as well as tae grantor, shall be bound to the not then be due had occurred.
same extent that they are bound for the pavment of the obligation herein being cured may be cured by tendering the
described, and all such payments shall be immediately due and payable with- obligation or trust Jeed. In any case. H
out notice, and the nonpayment thereol shall, at the option of the beneficiary, delaults, the person eflecting the cure
’“"d:f‘ ‘:" "‘L’"’ s;;cu’rcs'_b)" 'h:sd"‘:’“ deal immediately due and payable and  and expenses actually incurred in enlorcing the obligation ol the trust deed
constituie a reach 0 15 frus eed. N
§. To pay all costs. Jees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses nf the trustee incmrr‘d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this ohligation and trustec’s and atiorncy’s place designated in the notice of sale or the time to which said <ale may
fees actually incurred. di S b as provi . The trustee miy sell said property cither
affect r:r: secu i 3 . 'o;r [:’r?fsfzemfnﬂﬁ',:;méu: i i i 3 g s};‘;:'lte s;:l :;,'ff “(:::cc;! osralf.m’;‘:':sl::
action or pro ici Y rustee may appear, including i 1in lorm as required by law conveying
it for closure i oc, 1o 78y all costs and expenses, In- the propel i . eovenant or warranty, express or im-
d the beneliciary’s or trustee's attorney s fees; the piied. The reci i ters of lact shall be conclusive prool
et D;‘Wd in ""5[ l’ilfﬂémphl 7 in all Caye;gSh-"” be o)l‘ the lruthlul;eés ﬂ;ercal. Any pcrso:, excluimg the trustee, but including
t and in the event of an apped rom any judgment or the grantor an eneliciary, may purc ase at the sale.
trial court, grantor Turther agress to pay such sum as the ap- 15, When trustee scils pursuant (o 2 -ided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustees attor- shall apply the proceeds of sale to paym nses of sale, in-
ney's fees on such appeal. cluding the compens:lﬁgn of the truslgc and a reasonable charge by frustee's
2 § N attorney, (2) to the of ligation secure by, the trust deed, (3) to all persons
It is mutually agreed that: ) . Y recorded liens subsequent to (he interest of the trustee in the trust
under tﬁ‘c {?g)::'eole:::rrw‘i:n::?td:m;i;”;{-‘i—::Ju?:;motgo:m%c}:xre(;ﬁci;‘ry s’}‘\‘z’:’l’l II'IIL:I\“;\I;:; 'J"d, a8 {?"" "“'"'ths may appear h{hv order of their priority ;;’z (t“ ”’;;
, ¢ = ave 3 . any. ra o his stCvessd:
right, it it so elects, to raquire that all or any portion nt the’n:onies payable ::;gl:; i any, to (he £ antor o 1 s sucresser interest enfitle o sue

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from pime 1o e appoint a successor of aucCes-
to pay all reasonable costs, expenses and attorney’s feea necessarily paid or ustee pamed hercin or o = successor frustee appointed here-
incurred by, grantor in such proceedings, 1l be paid to beneliciary and under. ook appointment. and wthout conveyance 1o the successon
applied by it tirst upon any reasonable costt and expenses and attorney's fees, trustee, E be vested with all title. powers and duties confecred
both in_the trial and appellate courts, nect ssarily paid or incurred by bene- upon any trustee herein named ar appointed hereumder. Each such appointment
ticiary in such proceedings, and the talance applied upon ths indebtedness and substifution shall be made by written instrument executed by beneficiary.
secured Aecrebyy and grantor agrees, at ifs own expense, to take such actions which, when recorded in the mortlage records of the county or counties in
and execute SuC i ¢s as shall be pecessary in obtaining such com- which the property is situated. shall be conchesive proof of proper appointment
pensation, promptly upon i e of the successor trustee.

§. At any time and from time to time upon written request of bene- 17. Trustee accepts this truss wien rkis deed. duly crecuted and
ficiary, payment of its lees and presentatisn of this deed and the note for acknowledged is made a public fe@ +d as provided by law. Trustee is nof
endorsemient (in case of full reconveyitces, {ar cancellation), wout atlecting obligated to notily any party hereto of pendind wale under any other deed ol
the hLability of any person Jor the payment of the indebtedn trustee may trust or of any action or proceeding inn which grantor, beneliciary ot trustec
(a) consent to the making of any ma2 or plat of said propercy; (B) join in shall be a party unless such action or proceeding is brought by trustee.

oA

——— -

together with trustee’s and attorney’s lees not exceeding the amounts provided

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_active member of the Qregon Stote Bar, o bon¥, tres compony
of savings and loan assaciation authorized to do business under the laws of Oregon or the United States, © jitle insurance company outharized fo insure ritle to reol
property of this state, its subsidiaries, ai filiates, agents of branches. the United Stales or any agency thereof, cr an escrow agent licensed under ORS 696,505 1o 496.585.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fuily seized in fee simple of said desc-ibed real propeérty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procdeds of the loan reprosented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily or househoid purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natursl person) are for business or commercial purposes.

This deed applies to, inures to the banetit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named ¢s a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter. and the singular number includes the plural.

IN WITNESS WHEREOS?, seid grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

1 . od

beneficiary MUST comply with the Act and Regulation by req K@M

disclosures; for this purpose use Stevens-Naus Form No. 1319, or equivalent. Ros Tia Ka
If compliance with the Act is not required, cisregard this notice. ’

LT

et 7

{1t the signer of the cbave is a cerporation, /
use the form of acknowledgement opposite.}

STATE OF CALIFORNIA ‘ ss
COUNTY OF lLos Angeles -

On APRIL 17, 1989 before me
the undersigned, a Notary Public in and for said County and .

State, personally appeared GARY L. ADEL WTC WORLD TITLE COMPANY
personally known to me to be the

person whose name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP

a witness thereto, {or proved to be such person by th2 oath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes and says: That .

. fesidesatl _____

. ATh OFFICIAL SEAL
HE vras present ind saw ] Y N “’E'ag"gg-%'?zm.a
. i > - - 2 (5 el{1e3 it {
P8Lan KACLOS AlD ROSALLGS kA1 oS s RR) | O ANGELES GOUNTY
personally known to __HIM____ 1ok \ .
in, and whose.name is subscribed to the i My Comm. Exp. Aug. 18, 1988
instruT'eIﬁ,é(‘t%Jte the same; and that nt subscried

____Aﬁlia?jthereto as & witnass & d executjon.
Signature = W

JEANNE: NIGH \

Q82

‘T “estate now held by you nder the samu. Meil reconveyance and decuments 10 ... .. ..

i

Beneficiary

Do not loss of destroy this Trust Desd Oi! THE NOTE which it securas. Both must be dalivered to the fruatee for ion bafore will be made.

TRUST DEED STATE OF OREGON,

(FORM Ne. 881) Al T County of

STEVENS-NESS LAW PUB. CO.. PORTLAND, DRE.

. I certify that the within instrument
Kallos was received for record on the ...8th._day

rr s s e e - ) OF oo May... ., 1989..,
lfﬁ“ > ‘E/ét’ b \U,O Ld;q at 43130 c'clock .B.M., and recorded
Oidmade= i, Gm”mr f '3PACE RESERVED in book/reel/volume No. ... M89

Jacobsen ; FOR ... or as fee/file/instru-

5500\)'9&7 “ka[ﬂ/uu (/1A RecoRrDER'S USE ment/microfilm/reception No..99922._,

" - B Record of Mortgages of said County.
K“‘@\Q«\'\H’L """ o : Witness my hand and seal of
: : County affixed.

Tc AFER RECORDING RETURN T0
g 0 Béx 5017 ' ; i ' ....Evelyn. Biehn,. County. Clerk...

NAME TITLE
K1 amagt} ; Falds; OR 97601

ety

Fee

513.00 By SR tedion e Yisa sl Dty




