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TRUST DEED

"THIS TRUST DEED, made
ALTER SEPUT: ..~

as Beneficiary,
. . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

SEE ADDENDUM ATTACHED FOR SPECIAL TERMS.

together with all and singular the tenements,
now or hereafter appertaining, and the rents, issues and profits th
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
HENTY-ELVE. THOUSAND. ONE_HUNDRED SIXTY-ONE. AND. 12/100 ($125,161.,12)emr

TTTTr e —— T T e — .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bereticiary or order and mads by grantor, the tinal Payment of principal and interest hereof, if

not sooner paid, fo be due and payable . . ._pexx.terms,..of“.Note‘.. RS A £ A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
es due and payable. In the event ths within described property, or any part thereof, or any interest therein is sold, agreed to be
iy iranfor without first having obtained the written consent or approval of the beneticiary,
secured by this instrument, irrespective of the maturity dates expressed therein, or
e,

protect the security of this trust deed, grantor agree . 5 L .
?FE‘!M;%S?%F&H&'WWMJ opesty in good condis gmnlmg any easement or creating any festriction thereon: fc) join in any
5 :Z’O ,e,nogdtpc_:agmoﬁsh,amr;,'uﬂﬁ)g«: i subordination or other adreement attecting this deed or the lien or charge
)q\)m,;, any waste el said.pioperty. thereol; (d) reconvey, without warranty:, : { the property. The
Lomplete or restoce”. promiy nd, in: good and workmaniite grantee in_any reconvey. - L sCribe person or persons
-any “baildin, : ;. 3 constructed, damaged or  legally entitled thereto, : Y Mmatlers or facts shall
destroyed- théreon, and pay-when due &lhcosts incurreddthcrefor. C 3 £ - for any of the
¢ 3. To comply with dll.1aws, ‘ordifarices, refulations, covenants, cordi- i s paragraph shall be not | .
tions and. restrictions aflecting , sai “propertyy, it“the beneficia 10. Upon any detauit by grantor hereunder, beneliciary may at any
Jjoin in.exécuting.such finane: 8 stats s” plirs 1 i time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary . may raquire and ili in ¢ pointed by a court, and without regard to the adequacy of any security for
proper, public office or offices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing ofticers or searching agencics as may b decrned desirable by the erty or any part thereof, in its own TRune sue or otherwise collect the rents,
Deneficiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain ipsurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the sajc! premises against Joss or damage by fir ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thi.b jficiary may {ton time tq time require. in  ficiary may determine,

&n amount not less than $._.. UT J.nsuf-a‘nfe vva'iue » Written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss e latter; all collection of such rents, issues and prolits, or the proceeds of hLre and other
policies of insurance shall be deliversd to as soon as insured: licies or ion or awards for any taking or damage of the
if the grantor shall fail .or an e : ch insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to ¢ i N 3 prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy p on said buildings. Pursuant to such notice.
the beneficiary . . S A y se.. The amount 2. Upan delault by grantor in payment of any indebtedness secured
collected under any . y enes in_his performance of any Adreement hereunder, time being of the
ith respect to such payment and/or performance, the beneliciary may
hereby immediately due and payable. In such an
2, ) . . - i i eclose this trust deed
not cure or waive s . in equity as i se this frust deed by
act done pursuant to such notice. . . advertisement and sale ;. ue any other right or
To keep said premises iree from construction liens and to pay all remedy, either at law of d hii iei ay have. In the event
taxes, assessments and other charges that may be Iovied or assessed upon or the ben’eliciary elects fo ’ ’
against said property before any part of such taxcs, assessments and other
charges become past due or delinquen Lr deliver receipts therefor
to beneliciary; should the Arantor lail to make payriwent of any taxes, assess-
ments, insurance premiums, liens or other charges payable by Arantor, either notice thereof as then required by law and proceed fo |
by direct payment or by . providing beneliciary With Lands with whick o in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option. make payment thoreol, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rale set forth in the note securer! sale, and at any time prior to 5 days belore the date the trustes conducts the
hereby, together with the obligations described in pa-adraphs 6 and 7 of this sale, the grantor or uny other person so privileged by ORS 56.753, may cure
frust ‘deed, ; P debt secured by his  FHle the grant delaults. I the delault consists of a ini
breach of any of the
aloresaid, the prop-
he gdrantor, shall be bound to the
e payment of the obligation herein
described, and all such payments shall be i 7 di X i
out notice, and the nonpayment thereof sh, ! h iary defaults, the
render all sums secured by this trust deed and expenses actually
constitute a breach of this trust deed. . . . together with trustee's
o pay all costs, {ees and erpenses of this rrust including the cost by law,
7 costs and expense: of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
. . be postponed as provided by law. The frustee may sefl said Pproperty either

7. To appear in and delend A0y action or procecding purporting . to i and shall sell the parcel of parcels at
atlect the security rights or powers of heneficiary or frusee e and in any suit, H h, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustes may appear, including 7 i i equired by law conveying
any suit for the loreclosure of this deed, 10 pay all costs and expenses, in- i Y covenant or warranty, express or im.
cluding evidence of title and the beneficiary’s or trust se's attorney’s fees; the ted. i i - matters of fact shall be conclusive proof
amount of attorney's feas mentioned in is paragraph 7 in all cases shall be A person, excluding the trustee, bur including
3 i an appe! from any judgment or iciary, purchase at the sale.

court, grantor lurther agrees to Pa¢ suck sum as the ap- 15, ided Aerein, frustee
pellate court shall adjudge reasonable as the benefici; %S or frustee’s attor- shall apply the 3 xperses of sale, i
ney's fees on such appeal, cluding the}compens.:rion of the gand, le
7 . . attorney, (2) to the obligation secured ¥, the trust deed,

1tis munja”’ agreed tha", . having recorded liens subsequent to the interest of the t

3. Ip the event that any portion or all of said aroperty shall be taken deed as their interests may appear in the order of their p > and (4) the
under the right of eminent domai cond ion, beieliciary shall have the surplus, it any, (o the grantor or 1o b SCERNIOr in interest entitled to such
right, if it so clects, to require that all or any portion of the maonie payable surplus.
as compemsation for such taking, which are in excess of the amount required 16. Bensticiary iy feom time o time ANPOINE 4 suCCenor e succes-
fo pay ull reasonable costs, expenses and attorney’s |ses necessarily paid or S0fs 1o any trustee named herein or 1o “NY succrnar (rustee appointed here-
incurred by grantor in such proceeding's, shall be puid 10 beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell. ily paic’ or incurred by bene- upon any trusfee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the bzlance applied upor: the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to rake such actions which, when recorded in the mortgage records of the county or counties in
and erecute such instruments as shall be necessary in ob:eining such com- which the Property is situated, shall be conclusive prooi né Proper appointment
pensation. promptly upon beneficiary's request. of the successor trustes,

9. At any time an? from time to time upon v -itter veques! of bene- 17, Trhustee accepss this < feveied amd
felary, pavment of its fees and presentation of this Geed Eid the note hop aknowlediden! B ninde & AN rroved ! 3 Trustee s nor
endersement tin case of {ull reconverances, for camellai on), withoy? alteeting obligated (o nvily any party hereto E ‘et any other deed of
the Ladil:ity of any person for the payment of the indibredness, trustee may trust or of any action ar proceeding in 1 A iary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or trustee.

NOTE: Tha Trust Deed Act provides that tha trustee herevnder rust be either on attarney, who is an active member of the Oregon State Bar, o bank, tryst company
or sovings ond loon association outhorized to do business under the lews of Oregen or the United States, a tijle insurance compsny authorized 1o insure title to reql
Property of this sicte, its subsidiaries, offilictes, agents or sranches, the United States OF any agency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585,

\—*-~M—*—“- —
——— T T T s S




The grantor covenénts and agrees fo ‘and with the beneficiary and those claiming under him, that he is law- }
fully seized in fée’ simple of spid described real property and has a valid, unencumbered title thereto except {
Mortgage dated Octobar 21, 1975, and recorded October 23, in Volume M75, page 13260, |
Microfilm Récords'.of?Klamath County, Oregon, i eral Land Bank of Spokane, il
as Mortgagee L .

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
3 ’ . FXK

(b) for an organization, or (even if grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties Aereto, their heirs, legatees, davisees, administrators, execuftors,
personal representatives, successors and assigns. The torm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not naimed as a beneficiary Aerein, In construing this deed and wh - context so requires, the masculine
gender includes the feminine and the nauter, and the singular number includes the .

REOF, said &rantor has hereunto set [ nd y@rst abgve’written.

6

F—
* IMPORTANT NOTICE: Delete, by liniag out, whichever warranty {a) or (b} is
not applicable; if warranly (a) is applicatble and the bonefi:iury is a creditor
as such word ;. i i e Truth sin-Lending Act and Regulation Z, the
beneficiary MUST comply with the Agt gulation by riaking required
disch o35; for this p i use Stevens-Neass Form No, 1319, or equivalent.
I compliance with the Act is not required, disregourd this notize.

{If the signer of the above is a corporation,
use the form of acknowledgement opposite.]

STATE OF . ‘ STATE OF OREGON,

. o
County of NJU LAVI M KL A% Countyof | . .. [T L
This instry This instrument was acknowledged before me on ...
. Mayl; 9. by
as.. ...
of ..

forGuexan | Notary Public for Oregon
Cgff% ia
My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used caly when obligations have been poid.
s Trustee
The undersigned is the legal oivner and holder of an indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and vatistied, Yoy hereby zre directed, on Payment to you of any sums owing to yau under the terms of

said trust deed or pursuant ‘to statuve, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sante. 14 ajil reconveyanco, and documents to .. . e TR e

DATED: . B ey 19

Beneticiary

Do not jore or destroy this Trust Deed Ok THE MOTE vihich it secures. Both must be delivared 1o the trustae for ion bofore yance will be mode.

TRUST DEED‘_ R STATE OF OREGON,

{FORM No. 881} County of

: STEVENSUNESS Law pug. €O.. PORTLAND. 0 1E. ‘ I certify th&t the Withiﬂ instr
e e o .
WALTER @ SEPUT, JR ) [ : Wwas recerved for secord on the
c/o The §g Group, . Transamarica); . A M., and recordes
S.Q. ?ontfogegygzéz;ﬁ?%:ini, PACE ‘RESERVED book/reel/volume No,

o rancisco, FOR or as fee/file /instru-

Rscbnbtn-s use k ' ilm/reception No. ..
Record of Morrgages of said County.
Witness my
County affixed.

AFTER RECORDING 'RETURN To
MOUNTAIN TITLE COMPANY OF . .-
KLAMATH CouNTy

RS T
1.
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EXHIBIT vp»
LEGaL DBSCRIPTION

Lot 2 jp Block 3 Trace 1118,
file jp the Office ”

That POrtion of SE1/4 SE1/4 ) Section 2s,
Township 34 South, R 111 idian, Klamath
County, Oregon,

S1/2 SE1/4, NE1/4 SE1/4, Section 36, Township 34 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon.

Sectiop 36,
Meridian.

N1s2 SE1/4,

31 and 32, Township 34 South,
ian, Klamath County, Oregon, More

Pstreap
h 33 degrees
46 degrees 28° East 560
East 550 feet; thence North 82
thence North go degrees 15’
degreeg 26’ Rast 92
River to
(continued)




(Lega] description continued)

Indian Allotment No.
Indian Allotment No.
continULng

176.8] feex,;

thence South

degrees 29"

River; thence along

feet to the bPoint of

N1/2 NW1/q SWisq,
4 of Section 32,
nette Meridian, Klamatp o
Of the Sprague River.

Ship 35
+ Klamath cOunty,

Lots 1, 2 4, 5 a;

r 3,
Range g East of the Wi

Tax Account No: 3428 02509 Q1199
3208 22509 01300

3408 2369¢ %0100

3408 23600 92609

34¢g 03609 02929

3508 09100 Q@129

3409 20000 23309

3403 2200¢p 23600

3409 032090 903¢e

3499 ©3200 20400

3409 93200 Q07¢¢

3405 93200 008043

3599 2Z600 20100

3509 R06Q0p 00200

STATE of OREGON: COUNTY OF KLAM'ATH: S5,

Filed for record gt request of \mmtain Titie Co, the 8th day
of May AD, 19_g9 cat 4. oclock PM., and duly recordeq jp Vol. M89 ,
of —Mortg, on Page 7912 .

Evelyn ,giehn - County Clerk
FEE 328,00 By €2 ncisol TVLtedle gy o 2ty




