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" TRUST DEED

JER WAGEMAN AND TERESA A.

as Grantor, . Klamath County Title Co.

WAGEMAN

e

Trustee, and

KIT C. WHITE.

as Beneficiary, .
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamath County, Oregon, described as:

The N5 of Lot 19 in Al:amont Small Farms, according to the official plat therof
on file in the office of the County Clerk of Klamath County, Oregon,EXCEPTING
THEREFROM that portion’lying within the right of wey of Avalon Street.

BIMNY 9 AMY N

together with all and singular the tenements, keredi
now or hereafter apperteining, and the rents,
tion with said real estate, ’

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of drantor herein contained

sum of . Tyenty. Thousand and:no/100. .

-.Dollars, with inferest thereon

its and. appurt
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

and payment of the

o .{$20,000.00)

according to the terms of a promissory

note of even date herewith, payable t> beneficiary or order and Fade by grantor, the final payment of principal and interest hereof, it

.May

not sooner paid, to be due and payable ..
The date of maturity
becomes due and payable.

To protect the security of this trust deed, grantor zgrees:

1. To protect, preserve and maintain said property in good condition
and repair; not {o remove or demolish any building or improvemen: thereon,
not fo commit or permit any waste of said property.

2. To complete or . restore promptly and in good and workmanlike
manner any building or improvement which may- be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinanzes, redulations,” covenants, candi-
tions and restrictions alfecting said property; il the beneliciary so requests, fo
join in executing such financing statements fursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oftice or olfices, as well as the cost of all lien searches rmade
by iiling officers or ing ies as r1ay be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premis:s against Joss or damage by fire
and such other hazards as the i eh’cj Dnj itom time to time reguire, in
an amount not less than § . . eO,. U ot 0 ammeiriee L, twrilten in
companies: acceptable to-the Meneliciary, with loss able to the larter; all
policies of insurance shall be delivered to che beneficisry. as soon as insured:
il the grantor shall fail for any reason to piocur: any such insurance and to
deliver said pclicies to the bere. ary at leas: Liftesn days prior to the expira-
tion of any policy of insurance now or he-ealter placed on said buildings,
the beneliciary may “procure the same ar £rartor's expense. The amount
collected under any fire or otier insurance rolicy may be applied bv benefi-
ciary upon any indebtedness secured hereby and in such order as be neficiary
may determine, or_at option of bencliciary” the entire amount so collected, or
any part thereol, may be released to Arantor. Suca application or releave shall
not cure or waive any delault or notice of de'ault hereunder or invalidate any
act done pursuant to such notice.

5. To ieep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that nu ¥ be levied or assessed upon or
against said property belore any part of suth taves, assessments and other
charges become past due or delinquent and 1romp:ly deliver receipts therefor
to beneficiary; should the grantor fail to mule payment of any taxer, assess-
ments, fnsurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with wkich to
make such payment, beneficiary mmay, - at its option, make payment thereol,
and the amount so paid, with interest at the cate set-lorth in the note secured
hereby, together with the obligations describe.] in raragraphs 6 and 7 of this
trust deed. shall be added to and become & sart ¢f the debt secured by this
trust deed, without waiver of any rights arizing from breach of any- of the
covenants hereot and for such payments, with interest as aforesaid, the prap-
erty hereinbefore described. as well as the dranccr, shall be bound to the
same extent that they are bound for the puymient of the obligation herein
described, and all such payvments shall be imriediately due and payable with-
out notice, and the nonpaymenc thereof shall. at tin optiont of the beneiiciary,
render all sums secured by this trust deed immedictely due and payable and
constitute a breach of this trust deed. " .

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and atzorney’s
lees actually incurred.

. To appear in and dslend any action or proceeding purporfing fo
allect the security rights or povers of benel'vitry or trustee: a in any suit,
action or proceeding in which the beneliciary cr trustee may appear, ircluding
any suit for ths foreclosure of this deed, to say all costs and expenses, in-
cluding evidence of title and the beneliciary's or t-ustee's attorney's fces; the
amount of attorney’s ives mentioned in this piragrash 7 in all cases shall be
fixed by the trial court and in.the event of an appral from any judgrment or
decree of the trial court, grantor further agrecs to oay such sum as rhe ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s atior-
ney's fees on suck appeal. .

It is mutually agreed that:

8. In the event that any poction or all of said progerty shall be taken
under the right ol envinent domain or Qmdemation beacickary shall Aarve the
right, if it so elwrs, to require that all or any portion of the monies ravable
s compensstion tor such taking, which are in excess of the amount required
1o pay all reasonable costs, expenses and aticrney’s fees necessarily ra:d or
incurred by grantor in such proceedings, sha'l be paid to beneliciaty and
applied by it lirst upon any reatonable costs and erpenses and attorney’s fees,
both in the trial and appellate courts, necessa -ily said or incurted by Sene
ficiary in such pr di the bal applied upon the indebredness
tecured hereby; and grantor agrees, at its own - expense, to take such actions
end execute such instruments as shall be nec¢:ssary in obtaining suck com-
pensation, promptly upon beneliciary's request,

At any time and from time to time upo:t written request ol bene-
ticiary, payment of its lees and presentation of this deed and the nofe for
endorsement (in case of full reconveyances, for canceilation), without allesting
the liability of any person lor the payment ol the indebtedness, trustes may
(2) consent ta the making of any map o7 plai of swid properly; (b) join in

s 1992
stated above, on which the linal instaliment of said note

Aranting any easement or Creating any restriction thereon; (e) join in any
subordination or other agrecment allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trusteo's fees for any of the
services mentioned in this paragraph shall be nnt less than $5,

10. Upon any detault by grantor hereunder, beneficiary may at any
time withour notice, either in person, by agent or by a receiver tc be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and. take possession of said prop-
erly or any part thereol, in its own narne sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking rossession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any default or notice of deiault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direc 0se this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneticiary or

in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition i
delaults, the person eflecting th
and expenses actually incurred i

.together with trustee’s and attor

by law.

I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be poitponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shalf sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trusfec's
aftorney, (2) to the obligation sectired by the trust deed, (3) to all persons
having recorded Tiens absequent to the interest of the frusfee in the truat
deed as their inferests may appear  the onder of their priotity and (4) the
surplus. it any, 10 the geantor or to Ris suecessor in interest entitled to such
surpius

16. Beneliciary may from time to time appoint A successor or succes-
sors fto any trustee named herein or to am successor trustee appointed here-
under. Upon xuch appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all ritle. powers and duties confereed
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdagde records of the ccunty or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by jaw., Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: The Trust Deed Act provides that the trustee he r~under must be eithsr an attorney,” who is on octive member of the Oregon State Bar, 3 bank,
or sovings and loan association authorized to do busianss under the laws of Oregon or the United States, a title insurance
o3ents or branches, the Un:ted States or ony agency thereof, or an escrow agent licensed under ORS £96.505 to &%

property of this state, its subsidiaries, affiliates,
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company authorized to insure title 10 real
585,




benef iciary and thos

unen

ith the

| The grantor covenants. and agrees

W fully seized in fee simple of said descri d has & valid,

\\ axcept & asemen’c,s, of record.

\ and that he will wa the same agafnst all perso:
, This Trust Dee ; ' C
\‘x

dress: 211 N.W. Loughridge,

rever defend

rrant and fo
on sale.

a is due

Gcrants Pa

d by the abo
spi{see

are

rrants that the proceeds of the loan represente

or (even

The grantor wal
natural person)

(a)*p

(p) foran organiz

ation, if grantor isa

the penelit of

o]

and assigns
ot named 8 e
and the neuter,

HEREOF, said

r O
the lemmma

I TNESS w
. Delete, by tining ovt whichever wurrunty {a) of (b\ is
15 applic ble an! nd ¢ a

in Trulh-m-\.md\ 9
with the Act and ® Regulation
Shvun:-N No.

n by
1319, of lquivul nt.

35
dumgctd this notice-

obove i3 6 :orpernllcn,
nt oppos 19.)

or of 1he
acknowle dgm\

uf the ngn
\  the form of ©
|
STATE OF OREGON. ‘ )) «TAT
i sS.
) County ot

County oleama’oh

is ms:rmrent wa

d belore me on This ins
as. . e

of . -

‘Néké?;’?&i&i’ié"iéé’b

.y com

ss,%eﬁp’ﬂs:

e

My cormt

REQUE ST FO% FULL RECO
igations

veed oaly vihen oblig
, “frustee

The underaxgned holder of u)l ind=btedness
d have heen dlrected,

deed of pu
ith sai

eaid trust
nerethh together W wuhout warrantys
sstate now held bY

Do not foze of dostrey yhis Trust Deed on THE NOTE which 1t secUTas. gath must be

P
’FERIJE?Y‘I)IEIEI)

(FORM No. 881-1)
rcnn.ANn. ORE-

u LAW PV €O

lﬂlv:u:.n:l
__,./—,,.—/

QUIT\' TR\éST DEEDS
GRANT: "ASS OR "97526

oo P posmie

ss,0R-

ve desc cribed T
nt

for husmes

dan

hand th

srument was 3¢

mission expires’

NVEYAN iE

have Leen P

H indebtedn®:

nder hlm,

e claiming Y
le thereto

cumbered txt

ns. whomsoever:

97526

note and this trust deed are?

Notice be Tow)s
s or €O merc:al purposes-
inistrators: € executors,
i the ¢ contract

visees, 8
the masculme

m
ncluding p!edgee, o
ntext sO I¢

¢ heirs, !egntees, dev

holaer and © ner, i
whene ver the co

e day and y€@

E OF OREGOWN.:

knowledged before me on -

regon

\
|

atd.

secured py said
der the terms of
ed to YOU
+ deed the

d. All sums 8
you unt
deliver

said trus

dee
owing to

d trust d deed (which are
ms of S

ties designﬂted py the ter

and documents 0 o e

sten for concellation before seconveyance will be made-

' ‘ REGON, }
h SS.

STATE OF (o}
County O
I certi
eceived for record

\

M
/ixle/mstru- \
i
\
{

in book/reeI/volume N

.y

sa:d County
hand and seal ©

Record of M ortgage
Witness mY

‘County afﬁxed.
Glerk....

TITLE




