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| DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made o May 8
The grantor is ~Robert K. Haase

Klamath“Ealls,WOnegonnn
Borrower owes Lender the princj

OIrOwer's note
full debt, if not
This Security Instrument

ent; and (c) the pe g is Security Instrument ang
the Note. For this purpose, ts and conveys to Trustee, in trust, with power of sale, the following
described property locatedin ...~ . Klamath County, Oregon:
*(d) The Tepayment of any future advances, with interest thereon, made o Borrower
by Lender pursuant to the Paragraph below ("Future Advances") .
FUTURE ADVANCES, Upcn request o Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower, Such Future Advances, with interest thereon, shalil be secured by
this Deed of Trust when evidenced by Promissory notes stating that said notes are
‘Secured hereby, :

» Township 39 South, Range 10 East of
Oregon, more particularly described ag follows:

id Section 18; thence South 0 degrees 01 10" West
» a distance of 2132.47 feet; thence South 89 degrees
2034.90 feet; thence North 0 degrees 00' 23" East a distance
t to the trie point of beginning of this g ion; thence North 89
degrees 597 g4 West a distance of 507.6 feet, more or less, to the Easterly 1ine of a
60 foot roadway; thence along said Easterly line and along the arc of a 400 foot radius
curve to the right, having a central an a distance of 139.63

feet; thence South 89 cegrees 557 23" eet to a point which
3 P

bears South 0 degrees (0' 23" I i thence North g degrees
East a distance of i of beginning,

TAX ACCOUNT No, 3910 01380 01900 * KEY NO:

which has the address of
[Strea:)

.................... (“Property Address™);
[Zip Code} :

S now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royal d gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemernits and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Secur ty Instrument as the “Property.™

: THIS SECURITY I
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B UNIFORM COVENANTS, Borrower and Lender covenan; and agree as follows:

1. Payment of Principal ang Interest; Prepayment and Late Chargeg, Borrower shalj promptly pay when due
the principal of and interest on the debt evidernced by the Note ang any prepayment and late charges due under the Note.

2. Funds for Tares and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mc nthiy payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (@) yearly taxes and assessments which i iori i
leasehold payments or groupd rents on the
mortgage insurance premiums, if any.
basis of current data and reasonable estj

The Funds shall be heid in an in: sits or accounts of which are insured or 8uaranteed by a federa] or
State agency (including Lender if Lender is such an institution). Lender shai apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account Or verifying the escrow items, unless
Lender pays Borrower infereg on the Funds ang applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal] pe paid on the Fungs, Unless an agreement is made o applicable Jaw
requires interest to be paid, Lender shaj) not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, wi ! i i i
purpose for wh;j

nds held by Lender, togethe
shall exceed the amount

charges, fines and impositions attributable to the

nd leasehold payments or ground rents, if any.

i , Borrower shalj

h to Lender all hotices of amounts

to be paid under this Paragraph. If Borrower rectly, Borrower shalj promptly furnish o Lender
receipts evidencing the paymer.ts,

Borrower shalj promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the bayment of the obligation secyred bythelienina manner acceptable o Lender; (b) contests in good
faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's Opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (©) secures from the holder of the lien an
agreement satisfactory to Lender snbordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subjeci io a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shalj satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notjce,

5. Hazard Insurance, Borrower shalj keep the improvements now e on the Property
insured againg loss by fire, hazards included within theterm * " ther hazards for which Lender
requires insurapce, This insurance shall be maintained
insurance carrjer providing the ingy
unreasonably withheld

A

of the Property da i ir i i ’ is not lessened. Ir the
restoration or repair is pq nicz: i g i d be lessened, the insurance Proceeds shall be
applied to the sums secu ether or not then due, with any excess paid to Borrower. If

orrower abandons the s ice from Lender that the i

proceeds resulting
the sums secured by this Security

damage or Substantially
ment is on a lcasehold,
Property, (he leasehold and
he merger in writing.
5 in the Property; Mortgage Insurance, If Borrower fails 1o perform the
is Security Instrument, or there is a legal proceeding that may significantly affect
4 proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
i ect the value of the Property ang Lender’s rights
 a lien which has priority over thig Security
ring on the Property to make repairs, Although
CF secured by this
all bear interest from
Lender to Borrower




8. Inspection.
shall give Borrower notice 3
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NON-UNIFORM COVEN;I§N'IS. Borrower and Lender further covenant and agree as follows:

19,  Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemen: in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). Tie notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dzte the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaclt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumen: and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and. the right to bring & court action te assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonzble attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defaul: and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand en Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously schedule] sale. Lender or its cesignee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustez’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and sttorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleraticn under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judiciallv appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collsct the rents. of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment. of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiims on receiver’s bands and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee s1all reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property, The I’ropzrty is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an apgellate court.

25. Riders to this Security’ Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covznants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] - -

[[] Adjustable Rate Rider (] Coandominium Rider ] 2-4 Family Rider

[] Graduated Payment Rider [J Planned Unit Development Rider
[T] Other(s) [specify]

BY SIGNING BELOW, Burrower accepts, and .agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) exccuted by Borrower and recorded with it

—Borrower

—~Borrower

[Space Below This Line For Acl ledgment]

STATEOF oo Do,

May 8, 1989

The foregoing instrument was a¢ knowledged before e this........... R ceerisaneaas ceresscasene

Robert K, Haase

................ Cersenseas

My Commission expires: 7’&'7/0 |




STATE OF OREGON: COUNTY OF KLAMATH: SS.
the 9th day

Filed for record at requestof .~ Mouptain Title Co,

_ Jth
of May AD. 19 89 a —12:48 _ oclock — PM., and duly recorded in Voi. &__,
of -————DMortgages - Page 7934 .

Evelyn Biehn . County Clerk
FEE  $28.00 . ; By M2 ~viiv s ST VYT IO DN




