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DEED OF TRUST

THIS DEED OF TRUST (“Securit
-89..... The grantor is -.ROBEET. }....

- ("Trustee™). The beneficiary is
---» Which is organized and existing
.".NEAQ"MainmStxeeL.

............ ) wer’'s note
which provides for m, debt, if not
.......................... This Sccurity Instrument
interest, and aj renewals, extensions and
rotect the security of this
s Security Instrument and
in trust, with power of sale, the following
County, Oregon:
on, made to Borrower
ances"),

. est to Borrower, Lender, at Lender’s option prior tg
full reconveyance of the Property by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall pe secured by
this Deed of Trust when evidenced by Promissory notes Stating that said notes are
Secured hereby,

Lot 6, in Block 1 of First Addition to Moyina, according to the official
plat the‘reof on file iy the office of the County Clerk, Klamath County,
Oregon, S L '

TAX ACCOUNT No.: 3809-36CA~-3000 XEY NO.: 451175

which has the address of ...J..LQﬁ...Ga;cl’son..D.ri.v.e et »-..Klamath Fallg

{Street?
(“*Property Address”);

TOGETHER WrTH 4] the imnprovements now or hereafler erected on the property. and ail casements, rights,
appurtenances, rents, royalties, min.ra, oil'and gas rights and profits, water rights and Stock and all fixtures now or
hereafter a part of the broperty. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument ag the “‘Property.”

BORROWER Coveng
and convey the Property and that the P,
and will defend generally the title to the

OREGON—SingIe Fémily—FNMA/FHLMC UMIFORM INSTRUNENT Form 3038 12,83
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Borrower shal] promptly pay when due
tand late charges dye under the Note.
en waiver by Lender

y monthly p
one-twelfth of: () yearly taxes menis which may attain priority o
leasehold payments or groand rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance pPremiuins, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reationable estimates of future €SCrow items,
The Funds shal] pe held
State agency (including Lender

Lender may agree in writing
requires interest to be paid, Len
shall give to Borrower, without charge, an annua} accounting of the Funds showing credits and debits to the Funds
purpose for which each debjy “0 the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument,
If the amount of the Funds held by Lender,
the due dates of the €SCTow items, shall exceed the g
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow itemg when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one
Upon payment in full ¢ i i S refund to Borrower
any Funds held by Lender. If under paragraph 19 is's i shall apply, no later
than immediately prior to the sale of the P s or i isiti any Funds held by Lender at the time of
application as a credit against th i
aw provides otherwise, ] payments received by Lender under
1, to late charges due under the Note; second, to prepayment charges due under the
paragraph 2; fourth, to int, 2 » t0 principal due,
fi

subject to a lien which may attain
ifying the lien. Borrower shall satisfy th
of the giving of notice.
Hazard Insurance, Borrower shall keep the improvements now exisj
insured against Joss by fire, hazards included within the term “extended coverage
Tequires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not pe
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause.

shall have the right to holg the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender., Lender may mzke proof of loss if y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair i economically feasible and Lender’s security is not lessened. If the
festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this. Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, i i i

i pair or restore
e. The 30-day period will begin

Borrower otherwise agreein writing, any application of proceeds to principal shall not extend or

ne the due date of the monthly Payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 19 the Property is zcquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior te the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. P ance of Property; Ieaseholds, Borrower shall not destroy, damage or substantially

erty to deteriorate or commit waste. If this Security Instrument s on a leasehold,

isions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

'y; Mortgage Insurance. If Borrower fails (o perform the

is Security Instrument, or there is a legal proceeding that may significantly affect

i proceeding in bankruptey, probate, for condemnation or to enforee laws or

ermay do and say for whatever is necessary to protect the value of the Propert yand Lender's rights

e Property. Lender's actions may include paying any sums securcd by a lien which has priority over thig Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
i €5 not have to do so.




9, Cond:emnation. i , di 2 ial, i
any condemnation or o i or for conveyance in lieu of condemnation, are hereby
assigned and shall be pai

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amo i
before the taking, divided by «b) the fair market value of the Property i
paid to Borrower. .

or preclude ercise of any righ

11. Successors and Assigns Bound; Joint and Se The covenants and agreements of
this Security Instrument shal) bind and benefit the success igri Borrower, subject to the provisions

raph 17. Borrower’s covenants and agreements sh, joi ral. Any Borrower w -signs this Security
Instrument but does not execute the Note: (a) is co i i » grant and convey
that Borrower’s Interest in the Property under the terms of this Security Instrument; ( b) is not personally obligated to pay
the sums secured by this Securiry Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

Loan Charges, 4n secured by this Sec
that law is finally interpreted so that th

connection with the loan exceed the

out any pirepay

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nove or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumg secured by this Security Instrument and may invoke any remedies
permitted by Paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice "0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

€5s or any other addlress Borrower designates by notice to Lender. Any notice to Lender shall pe given by

to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrunent shall be deemed to have been given to Borrower or Lender when given ag provided
in this paragraph,

15, Governing Law; Seversxbility. This Securiry Instrument shaij be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sucy conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy.

1

acceleration. The notice shall provide period
hich Borrower must pay all sums secured by
ation of this period, Lender may invoke any
ordemand on Borrower.
18. Borrower’s Right to If Borrower meets certain conditions, Borrower sh
enforcement of this Security Instrument disconti rior 1o the earlier of:
applicable law may specify for rej
Security Instrum
(a) pays Lender

incurred in enforcing this

uch action as Lender may

’s rights in the Property and Borrower’s

pay the sums secured by this Security Instrument shall continye unchanged. Upon reinstatement by

Borrower, this Security Instrument ancl the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration;. Remedies. Lender shall give rotice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otkeiwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the dzte specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the netice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs o’ title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may post))one sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Leader or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s dzed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds cf the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, rezsonable Trustee’s and atlorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitied to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appcinted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of th: Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of ths costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Withow conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee heréin and by applicable law.

23. Use of Property. The Proper:y is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, ths covenants anc agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securicy Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[J Adjustable Rate Rider ] Condominium Rider (] 24 Family Rider
[J Gracuated Payment Rider [J Planned Unit Development Rider
(] Other(s) [specify] '

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

ROBFMAMSLOW """ hvons)
.. | )

RA T ARANG AN el

[Space Below This Lins Fbr Ach

STATEOF ... OREGON o

8S:
COUNTY OF ... KLAMATH }

The foregoing instrument was acknowledged before me this. . ... R .N.[e_l.y‘ 9’ terleerienaaan ;

Robert W. Ad

My Commission expires: 7*&*?0

This instrument was prepared byKlamath FirstFederal 'Sf\'zin.gs & Loan Association




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the 10th day
of May AD.,19_89 at 8:50 oclock __A, M., and duly recorded in Vol. M89 5
of Mortgages on Page 7981
Evelyn Biehn County Clerk
FEE $28.00 By Oﬂi,{ 2 ‘uh 3t 2.8 A i




