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of April 89 between
HUSBAND

_JAMES CALYIN. MA

as Grantor, .. ASPEN T1TLE & ESCRON . THE.

Trustee, and

JOHNATHAN E. N AND

WITH FULL URVIVORSHIP

JUDITH E. GRIFFIN.

as Beneficiary,

WITNESSETH:

Grantor irrevocably

KLAMATH
Lot 9,
in the County of

Block 13, Tract No.
Klamath,

1071,

THIS TRUST DEED IS SECOND
recorded May:.11, 19783,

together with all and Sular the te its, heredit 1ts and a

grants, bargains, sells and conveys to trustee in

-County, Orsgon, described as:
FIRST ADDITION
State of Cregon.

trust, with power of sale, the property

TO THE MEADOWS,

AND INFERIOR TO THAT TRUST DEED dated May 10, 1978,
in book M-78, at page 9646,

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter aprertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OFF SEZCURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . THIRTEEN IHOUSANDHNINEMHUND&EDMIHlRIY,

-Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

Yl ..., 1994 .

note of even date herewith, payatle to bene}‘iciary br order and ma
not sooner paid, to be due and payable . ..

The date of maturity of the debt securedbyﬂ'us mstrument is
becomes due and payable. In the event the within described propert:

AND-.03/100 0 o .

the date, stated above, on which the final instaliment of said note
» or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, il cbligations secured by this instrument,

herein, shall become immediately cdue and payable.
To _protect the security of rhis trust deed, grantor agrees:
1

. id property in #ood condition
and repair; demolish any building or improvement thereon;
not to commit or permit any waste of said praperty-.

2. To. complete or restore proraptly and in good and workmanlike
manner any buildiag or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all casts incurred therefor.

. 3. To comply wifh all Iaws, ordinan '3, regulations, covenants, condi-
tions and restrictions alfesting said property; if the beneficiary so requests, to
join in execuling such tinaricing statemeus rursuant to the Unitorm Commer-
cial Code as the beneficiary may requie and to pay lor iling same in the
proper public office or offices, as well is the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary-, :

4. To provide and continuously maiarain insurance on the buildings
now or h:.-'rr;:{terh erected on the said promises against foss or damage by lire
and such other hazards as-t. JfiM Y gnay, ine to tinw require, in
an amount not less than § iNWﬁELE’VﬂE’UE e . \fgilfen in
campanies acceptable to rthe beneliciary, with loss payable to the latter; all
policies of insurance shal’ be delivered 1o the beneliciary as soon as insured;
it the grantor shall fail .or any reason 1o pracure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior 10 the expira-
tion of any policy of insurance now or hetealter placed on ssid buildings,
the beneliciory may procure the same at Lrantor's expense. The amount
coliccted under any’ fire or other insurance palicy may be applicd by beneli.
ciary upon any indebtedness secured hereby and in such order as Bencficiary
may determine, or at option of benelicia 'y the entire amount so collected. or
any part thereol, may be released to drantor. Such application or release shall
nat cure or waive any defuult or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free ircm caastruction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against -said property before any part o’ such taxes, assessments and other
charges become past due or delinquent. a.xd promptly deliver rectipts therelor
to beneficiary; should the grantor fail to maks payment ol any rares, assess-
ments, insurance premiums, liens or othé- chiardes payable by grantor, either
by direct payment or by providing bencliciary with tunds with which to
make such payment, beneficiary may, ar . its option, rake paymient thereof,
and the amount so paid, with interest at ihe rate set forth in the note secured
hereby, together with the obligations deséribec in paragraphs 6 and 7 of this
trust deed, shall be added fo and beconmu a part of the debt secured by this
trust deed, without waiver of any rights ‘arising lrom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the rantor. shall be bound to the
same extent that they are bound lor ths payment of the obligation herein
described, end all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, a: the option of the Leneliciary,
render all sums secured by this trust des] immediately due and peyable and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses of this trust including .the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this ob'igation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and delend any acticr or proceeding purporting to
atlect the sccurity rights or powers of bensliciory or trustee; and in any suit,
action or proceeding in which the beneliciacy o- trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficia ¥’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in th's paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further tgrees to pay such sum as the ap-
pellate courr shall adjudge r ble as the 3ecneliciary’s or frustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o} said property shall be taken
under the right of eminent domain or condvmnation, beneticiary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amoun: required
to pay all reasonable costs, expenses and attooniey’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benel iary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appeliate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance uapplied upon the indebtedness
secured hereby; and grantor .agrees, at its own expense, to take such actions
and "execute such instruments as shall be necessary in obtaining such com-
Ppensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentatisn of this deed and the note for
endorsement (in case of tull-reconveyances, for cancellation), without affecting
the liability of any person for the paymen: of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (3, join in

irrespective of the maturity dates expressed therein, or

gdranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the fien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
#rantee in any reconveyance may be described as the “'person or persons
legally cntitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

. _10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protfits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, und in such order as bene-
liciary may determinc.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, ar the procevds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as «oresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtcdne;s secured
hereby or in his perlormance of any agreement hereunder, time bqqé of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hercby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustes shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trus
sale, and e !
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1f the delault consists of a failare fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the detault or
defaults, the person effecting the cure shall pay ta the beneficiary all costs
and expenses actually incurred in enforcing the cblf'gation of the trust L?eed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

¥ " 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to rhe powers provided Rerein, frustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation of the 1rustee and a reasonable charge by trustee's
Sttorney, ¢2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 10 the irnterest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if ary, 10 the grantor or 1o his sucvessor in interest entitled to such
surplus.

16. Beneficiary mayv from time to time QPPOIt 4 SUCCESSOr Or SuCCes-
sots 1o any trustee named hercin or to any successar trustee appointed here-
under. Upon such appointment, and wirkout conveyance (o the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument exccuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive prool of proper appointment
of rhe successar trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obl:gated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, bencticiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the .tustes hereunder must be either an attorney, ‘who is on active member of the Oregon State Bor, o bank, trust company
or savings and loan association authorized to do business under the lavss’ of Oregon or the United States, a title insurance company authorized 1o insure title to real

property of this state, its subsidiaries, affiliates, apents or branches, the United States or any agency thereof, or an vscrow agent licensed under ORS 494.505 1o &94.58S.
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U The grantor covenants and agrees to and with the beneﬁciary and those claiming under him, that he is law
fully seizéd 'in fee simple of said c’esctibgd real’ property “and has a valid; unencumbered title thereto - :

Trust Deed dated May lQ,«l978; recorded May 11, 1978; in Book M-78, at Page 9646.

! éna that he will warrarit and. forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or househeld purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to ths berefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ussigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Leneliciary herein. In construing this deed and whenever the context so requires. the masculine
gender includes the feminine and the neuter, end the singular number includes the plural.

IN WITNESS PVHEREOF, said grantor has hereunto set bis hand the day and year first above written.

» /
o B AN
* IMPORTANT NOTICE: Delete, by lining out, whichover viarranty {a) or (b) is | . & CRAMLY </ C)./j(‘\‘.

not if y {o) is applicable «and the beneficiary is a crediter |

Qs such word is defined in the Truth-in-lending /Act end Regulation Z, the

Beneficiary MUST comply with the Act and Regulation by moking required reen L MAAATLC [\
disclosures; for this purpose uss Stevons-Ness Forr No. 1319, or equivalent.

if compliance with the Act is not required, diiregard this notice. NICQLE R. MARTIN

(1f the signer of tho obave is u corporation,
e the form of acknowledgement oaposite.)

STATE OF OREGON, ‘ : } . | STATE OF OREGON,

Countjy of . L U SPS SO © "Countyof.....
i TChis Todtripmeris,

SRCOTS Notary pabic iot Gregon
EALY e Q:\‘(/
S orm

(SEAL)

mnission expires: . : "My commission expires:
% h ;

REQUEST FOR FULL RECONVEYANCE

To be used only wien obligctions have been paid.
TO: i e e et oy TTUSEO®

The undersigned is ths legal owner and holder of all indebtedness secured by - the foregoing trust deed. ANl sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, o cencel all evid of indebted. secured by said trust deed (‘which are delivered to you
herewith together with said trust deed) ord to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. I¥ail reconveyance  end documents €0 ... ... oo

DATED: .0 . Ll il i

Beneficiary

Do not lese er destroy this Trust Deed OR THE NOTE which it sacures. DNoth must be delivered 1o the trustee for {lation beforo will be made.

TRUST DEED ‘ STATE OF OREGON, }Ss

[FORM No. 881} County of ......_. Klamath

T STEVENS-NELS LAW PUD, CO.. PORTLAND, ON’-'--— . N I wrtify that the Within instrument
) : was received for record on thelQth...day
of May ,19..839,
at .10:33 . o'clock ..AM., and recorded
‘SPACE RESERVED in book/reel/volume No. ..M89......... on
FOR page 8002 . . or as fes/file/instru-
RECORDER'S USE ment/microfilm/recegtion No999279....,

o Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneficiary

. AFTER RECORDING RETURN TO
o Tukle é?
(poo, MGt Shvaat

Hianath Talls, D2 a1¢o | ||_Fee $13.00 -

%mqmﬂl ;': ....... Evelyn.Biehn,..County. Glexk..

NAME - TTITLE

By@/j ik c ANl enldte D“éﬁuty




