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AGREEMENT .TQ MODIFY NOTE AND MORTGAGE/DEED oF TRUST

Effective on February 1 » 1989 , the undersigned, Thomas W, Garbutt,

unmarried

——===ted
. H . _,

hereinafter referred to ag "Borrower," and the Farm Credic Bank of Spokane,

a4 corporation, succassor in merger to The Federal Lang Bank of Spokane,

hereinafter referred to asg "Bank, "'

November 22. » 1976 , 1 igd i Sixty-five

Thousand and no centav Dollars ($.65,000.00. ) and any

amendments thereto (the 7 riginal Note") shalj be amended ang restated in itg

entirety by the Note dated Februar

Payable in installmencs,

day of January 1, 2010

the Note upon execution of this Agreemenc. 4 Rider summarizing the terms and

Provisions of the Note ig attached hereto as Exhibit 1 and by reference

incorporated herein. The Note evidences the same debt evidenced by the

Original Note. The Note and the Original Nore both shall pe cancelled upon

full : bt evidenced by the Note as pProvided herein,

The Original Note is secured by Mortpage recorded December 30, 1976 as
: =L0 af Mortgaces on page 20938, records of

.Klamath~£nun£¥4.£hzuuuh
Reamortization or EXiiension Agreement dated December 29, 1988, recorded

January 6, 1389 in Volume M89, page 353, Microfilm Records of Klamath County,
Oregon.
THIS DOCUMENT IS BEING RE-RECORDED TO ADD THE VOLUME & PAGE OF THE“MURTGFGE’B?ING
Eﬁcumbering the real and/or personal Property as describeg therein, reference MODIFIED.
to which Mortgage or Deed of Trust 2S so recorded ig hereby made for the
terms thereof, and the i 3 Such Mortgage or Deed
of Trust and any other i Xecuted and delivered
"Security Documents") are
Note, The Security Documents

payment of the Original Mote and the Note,
except as herein modifiec, all other provisi
will remain in fylj foice and effect as orig

Borrover agrees this Ag
Note and Security Docup
the interest rate,

Each Borrower agrees to maintaip complete and accurat
records for such Borrower’s business,

shallfprc?ide'annuall

¥ear, in é;form i ‘ & current balance sheet
and a current in nd - { to be complete ang
dccurate or, at the option. ud

the expense.of Borrower.

Within 30 days zfrer execution of thi

with an endorsement ro Bank'

insure the enforc

or Deed of Trust, Borrower shall pay the premium and all other charges for
the endorsement together with all fees ang costs, including but not limited
to appraisal, survey, recording, attorney's, or similar fees, incurred by
Bank in evaluating the application and Preparing and fecording this Agreement
and any Security Documents (cthe "Premium, Fees and Costs"™),

Borrower 2grees to take any action requested by Bank to complete, perfect or
continue the Borrower's oblization or the lien and Priority of the Security
Documents., Borrower understands and agrees that Bank Ray record this Agree-

mentor any memorandum thireof, -

_ AGREEMENT TO MODIFY NOTE £ND
HORTGAGE/DEED OF TRUST: |

H
¢




Upon execution of this Agreement, Borrower shall pay Bank a fee of

$ or ~— 7 of the unpaid principal balance of the Original Note
(the "Conversion Fez"), Borrower's obligation to pay the Conversion Fee and
the Premium, Fees aad Costs shall be treated for all purposes as a payment
required under the Original Note and the Note. The Conversion Fee and the
Premium, Fees and Costs shall not reduce any other amount due under the
Original Note or the Note. If Borrower cannot provide the endorsement by the
date requirad by this Agreement, Bank shall refund to Borrower the Conversion
Fee minus the sum of zny cancellation fee for the endorsement and any other
Fees and Costs incurred by Bank. Bank and Borrower thereafter shall have no
further obligations .under this Agreement, and the Original Note' shall continue
in full force and eiffect, provided, however, any unpaid Premium, Fees and
Costs shall be a payment required under the Original Note.

The following parties join in this instrument to consent to and affirm the
Bank's lien position in collateral as established by Security Documents above
described which collateral shall continue to be security for the debt evidenced
by the Original Note znd the Note; provided, however, said parties assume no
liability for payment of the debt and shall not be bound by the personal
covenants of this Agrcement, the Note or the Security Documents: none.

f/lvw,cg (L. /%ﬁ»/ L)‘éL By : 4

‘Thomas W. Garbutt Richard L. Garblitt, Ids attorney-in-fact

Signed this —SX @'~ “day of FIPJUCH—"T19 ] 7 T T e ST

BORROWERS: FARM CREDIT BANK OF SPOKANE

= '
Mw%%%,f 2eid u=
Thomas W. Garbutt Authorlzed Agent

STATE OF Dﬂe?}o;\( |

)
\ : SS.
County of K{RP{M‘PL )

On this é{z% day o /Y [CL/IG,L , 1979 , before me perssnglily
appeared Thomas. W. Garbutt/, known to me to be the person desc:{lbédLrn ard, who
executed the within J.nstrument, and acknowlegdg o me that Re e
same as his free act and deed. )V//SP }fw ?it/fﬂ"’& \ ot fi ﬂ'ﬁ’l’%%(f‘fh

Srk
o 3 D o
Notary lic for the State ot }

Residing” at Klarm\{i\ Fal/« “Dge.
My commission expires . g9 “«: LR

STATE OF Oregon

County of Klamiath

On this 14th day of February , 19 89 , before me personally
appeared Noland Alston , known
to me to be an authorized agent of the corporation that executed the within
instrument, and acknowledged to me that such corporation executed the same as
its free act and deed; and on ocath stated that he/she was a\_thox ized to

execute said instrument.
17(‘//:( {‘[[,’{ /' s //I/C,é/
Notary Public for the State of .GR.
Residing at Klamath Falls
My commission expires 10-30-92- °

AGREEMENT TO MODIFY NCTE AND
MORTGAGE/DEZD OF TRUST: 2

81.23/H (Rev. 1-13-39)
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EXRIBIT 1

VARIABLE RATE RIDER

THIS VARTABLE RATE RIDER ("Rider") is made this 1st day of February » 1989
and is incorporated into and amends and supplements thar certain Agreement to Modify
Note and Mortgage/Deed of Trust

dated February 1, 1989 for the purpose of providing notice of
the terms and i i i videnced by that certain Note (the
"Note i Yy the Borrower to Farm Credit Bank of Spokane ("Bank") or Bank's pre-
decessor in merger, The Federal Land Bank of Spokane, dated February 1, 1989

for tke principal sum of Sixty Thousand One Hundred Sixty-two and
07 cents ($60,162.07 ).

1. INTEREST RATE AXND ANNUAI, PAYMENT CHANGES

The Note provides for an Tnitial Interest Rate. The Note provides for
changes in the interest rate and the payments, as summarized below ang pur-
Suant to the default Provisions of the Note.

(a) Real Estate Variable Base A The Real Estate
Variable Bag " "VWariable BAR") is a pPer annum
e to time by Bank in its sole

discretion.

Variable Interest Rate Changes: Borrower shall pPay interest on

the Adjusted Principal Balance on and after each change in the
ariable BAR at the Pe€r annum interest rate equal to the sum of

the Variable BAR in effect on such date plus or minus 4 coustant as
described in the Note.

Partially Fixed Interest Rate: If checked, the Initial Interest
Rate of tie Note shall remain in effect untri] the first day of

R » after which the interest shall be changed
to a variable interest rate as described in Section 1(a) and (b)
above. The Partially Fixed Interest Rate may increase in the
event of defzult,

FIXED INTEREST RATE CONVERSION OPTION

The ¥ote provides for the Borrower to co
rate to a fixed rate, as follows:

(a) Option to Sonvert to Fixed Rate:
Interest R
borrowers,

Date") by payme Ad justed Principal
Balance (the "Conversion Fee" . make such election if
a default cccurs

’Thefeafter, the interest rate sha

"as set forth in Section 2(b) below.

?ixed‘Interest Rate: The Fixed Interes
" interest rate which Ba

2
similar tern and conditions to a borrowe
characteristics as Borrow Borrower shall pay interest on the
Ad justed Principal Balance on and after the Conversion Date at the
Fixed Interest Rate.

If checked,
Interest Rate.

3L el N X K
Feture \j':gian(icngSci . rj\R i\&ﬁ+§ e QFethua_Q
Vol Rerte S Bokena
(::SLO K\ax\o@ Quonue /
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81.L.62 (Rav. 12-02-88)




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mowntain Title Co.

the 4th d
of April Y

AD,19_89 _at _3:06  oclock __P.M.,, and duly recorded in Vol. __M89 |
of Mortgages on Page 5669
Evelyn Biehn .. County Clerk
e Lomp. LYl m nlgre X

-

INDEXED
DS 7/

[SSSRRE . R ve-s. S

FEE $23.00

STATE OF QOregon

County of _ Klamath )

On this 2 QG/ day of ’Y)/f( “{ , 19 69 , before me personally appeared

Richald L. Garbutt, Xnown to me to be &he person who executed the within ipstrument
A L e -

as the attorney-in-fact of _‘fhomas W. Garbutt 7 and acknowledged to me i-:\‘ng'}:.,hé (:'\
subscribed the name of _Thomas W. Garbutt ~hereto as principal and his o?nl;hm._a;{. 5
as attorney-in-fact, freely and voluntarily, and on oath stated that theé Phwe ~of;
Attorney authorizing the execution of said instrument has not been revok-g:cl_i: t%a;

the said Thomas W. Garbutt is now living. Pl "

Py

<
O@O e Chn e
irt'fary Public for the State of bie&
siding at _Klamath Falls
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& L/

[/
) “'//

My commission expires /D~ (o r&‘,V

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co. the 10th day
of May AD,19__89 at_3:06 o'clock ____P M., and duly recorded in Vol. _M89 ,
of Moi:tgages on Page ___8036 .

Evelyn Biehn . County Clerk
FEE $20.00 By N2 .otrede e S Niitdem YAV




