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THIS DEED OF TRUST is made this 2 day of May 19 _ among the Granto,

e

//_,. i -
_ Michael p'Hair and Sandra M. O'Hair (herein "Borrower”),
n ife :

__.’/_—‘/
/—W e (herein *Trustee™),

and the Beneficiary. FIRST INTERSTATE BANK OF OREGON, N.A:, & national banking association, (herein Lender"),
whose address is 601 Main St., Klamath Falls, (R 97601

24OV

e

// // .
BORROWER, in consideration of the indebtedness herein recited and the trust Therain created, irrevocably grants and

conveys to Trustes, in trust, with power of sale, the following déscrivad praperty located in the County of
/_gla_@__a.t_h__,"—f——s 1ate of Oregon: ; .

Mt. View Lots 23 and 24 MVA Lot 22 Block 21.

which has the address of RE]£9l Fuclid Ave., Klanath Falls, OR )
15T

1 1eL2R3
©mn

Oregon%ﬁ—/(heréin ~Property AddressMhereinziter referred to as the “Property™;

FOR THE PURPOSE OF SECURING: (i) pay ment of a reolving fine of credi ncipal sum of
g 20, 000.00 __{orso much of that sum as may be advanced and outsta s an Advanceline
reement’), antered into by orrower and Lender on the date above, and also
ccount Drafts, Advanceline Account Req! d Advanceli t Checking Account
m Credit), and Advance Telephone Requests s well as any extensions, renewals and/or modifications
ss; (i) perfcrmance of each cf Borrower's agreements under the Agreement; (iil) performance of eac
of Borrower's agreements in this Deed.

1. DESCRIPTION OF DEBT. The indebtedness secured by “his Deed is arevolving ine of credit. Funds ma pe advanced
by Lender, repaid by Borrower and subsegquently readvanced by Lender. Allamounts secured by this Deed are subject 10
avariable rate of interest, which may change from time to time as recited in the Agreement. The Agreement provides that
the periodic rate and A ge Rate for each day of any billing cycle will increase of decrease if our Prime Rate
g calendar month has increased of decreased from out Prime Rate in effect on the

: ] ceding calendar month. However, the Annual Percent& d the maximum rate
provided in the Agreement. According to the Agireemem, ay amendmentto it, inc ngein interest rate, may. at
L ender's option, affectthe outstanding principa balance on the offective date of any SUC dment. The Agreement is

incorporated in its entirety into this Deed by this reference:

2. MA_TUR\TY p_ATE. The Agreement provides that, unle és the Agréement is extended, renewed or modified, the final
gnatumy dat%pa! )l,r.d@btedn?gs qy\gng pursuantto the Agreemerd, if not sooner due and payable pursuantto the Agreement,
3 . .

1S e .

Borrower and Lender covenant and agree as {ollows:

3. TAXES AND LIENS. Borrower shall pay when due all taxes and assessments levied against or on account of the

Property, and shall pay when due all claims ior work done onor for services rendered or matenaHurnished to the Property-

Borrower shall maintain the Property free of any -liens &% cert for the Prior Lien (as defined in Paragraph 4 below).

4. PRIOR INDEBTEDNESS. The lien securing the indeltecness secured by tnis Deedof Trustis and remains secondary

and inferior to recorded lien(s) securing payment of prior nota(s) existing as of the date hereot {the "Prior Lien"). Borrower

expressly covenants and agrees topay orseeto the payraent of the indebtedness secure! jor Li d to prevent

gny dﬁfauh thereunder. Borrower will immediately forward to Lender a copy of any notice © der the
rior Lien.

5. PROPERTY DAMAGE INSURANC mptly nom¥ loss or damage to the Property.
Lender may make proof of loss if Borrower f 15 days o may, atits election, apply
the proceeds to the :on of the indebtedness hereby s the rest pe

elects 1o al n and repar, Borrower shall repair

improvements i i d n satistactory proo’ of such

reimburse Borrow sts of repair of restoration. Any proce

paid out within y eiptand W s notcommit:ed to therepair 0

shallbe applie dness secured hereby. If Lender holds any pro< zeds after payment

secured hereby, such proceeds shall be paid to Borrower. Any unexpired insJrance shall inure to th

to, the Purchaser of the Property covered by this Deecl of Trust at any Trustee sale of the Property.

INTENANGE OF PROPERTY. Borrower shall keepthe Property in good repair and.s‘ha\l
t or deterioratior! of :he Praperty. If this Deed of Trust isonaunitina condominium
wer shall perform allofth 's obligations under the dec!

creating or g i 7 m or planned unt development, he by-laws and re

planned unit ent documents. If 2 condominium or planned unit

Borrower and 1 ether with this Deed of Trust, the covenans and agreements of such rider sh

into and shallameé lementthe covenants a1d zgreements of this Deed of Trust asifthe rider wera apar

7. PROTECTION OF LENDER'S SECURITY. should Borrower fail to make any payment of do any act provided for in

the Agreement Of herein, then Lender or Trustee, bt without obligation to do so and without notice o of demand upon

Borrower and without releasing igati hereof.*may: mak sa c! manner and to

such extent as either may deemnec cecurity hereof, Le o enter upon
said Property for such purposes; appe proca2 ect the security hereof of
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s the rights Or powers of Len deror Trustes; ay, purchase, oa; i , 1 ,
inthe judgmentof either, appears to bejrrioror Superior hereto; and in exercising any such powers, or in inforcing this Dead

of Trust by judicial foreclosure,f Pay necessary expenses, employ counsel ang pay:his reasonabje fees.
8. INSPECTION. Lender. rriay make: orczuse to be fnadeﬁ reasonable entries upon and inspection of the Property.

9, C_ONDEMNATION. Any award restilting from a taking ofall or any part of the Property by any governmenta] authority
by eminent domain shaj| be paid to Lender to reduce the indebtedness secured hereby.

SEVERAL LIABILIT CO-SIGNERS: Al Covenants and agreements of Borrower shall be joint and

i is Deed of Trust, but does riot execute the Agreement, (a)is Co-signing this Deed

rovier's interest in the Property to Trustee under the terms of this Deed of Tryst,

ntor under this Deed of Trust, and (c) agrees that Lender and any other Borrower

hereunder may agree to extend, modify, lorbear, or make any other accommodations with regard to the terms of this Deed

of Trust or the Agreement, without that Borrower's consent and withoyt releasing that Borrower or modifying this Deed of
Trust as to that orrower's interest in the Property,

quires otherwise, any notice provided for in this Dead of Trust shall be given by delivering

: {a) if to Borrow, er,atths Property Address or at such other address as Borrower may designate

ided herein; (b) fto Lender, at Lenders address stated herein or at suchother address as Lender

may desi to Borrower as Frovided herein, Notica shall be deemed to have been given when given in the
manner designateqd herein, .

12. GOVERNING LAW; SEVERABILITY, ¢ aay term of this Deed of Trust orof the A?reement conflicts with the law, such
term shall be Separated from the remaining terms, and al of the remaining terms shall remain in effect if they can be given
effect without the conflicting term,

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of
execution hereof. ;

14. OTHER AGREEMENTS,

Borro

16. DEFAULT.

6.1 Events of Default, The following shal
ure of Borrower t,
} ailure of Borrowerto
necessary to prevent filing of
(c) Transfer or agreem
r.

him by the lease of th
lease as it pertains to perty, i € association of ynit owners to take
any reasonable action - nder such lease by the association of unit owners
iati an event of defayjt under this Deed of Trust,
is Deed of Trust after receipt of written notice from
ired j ing the prior 12 months Lender

obligation.

ation, or y.materiaHy false or materially misleading
lied on by Len N entering into the Agreement.

(i) Borrower's death, )
(k) Borrow limits the indebtedness Secured by this Deed of Trust pursuant to Section 4 of Chapter 716 of Oregon
Laws 1987.
1) The i g to Boirower or the Propeny which causes Lender in good faith to deem

(
itself insecure,

) tship, Boricwer grants an irrevocablg power of attorney to
Lender to vote inits discretion o, y me before the members of the association of unit owners.
Lender shall haye the rightto exe Y only after default by Borrower and may decline to exercise
the power, as Lender may see fit, . .
(d) Trustee and Lender shall have any othor right or remedy Provided in this Deeq of Trust, the Agreement or
any other instrument delivered by Borrower in connection therewith, or available at law, jn equity or otherwise,

16.3  Waiver: Election of Remedies. A waiver by sithsr party of abreach of g provision.of the Deeq of Trust shail not
constitute a waijver of or prejudice the party's right othe rwise to demand stricy compliance with that provision or an{ other
provision. Elecii ‘not exclude Pursuit of any of erremedy, and al| remedies of
under this Deed of:Trust are cumulative and not exclusive. An election to make expenditures or take action to perform an_ .
obligation of Borrower shalf not affect Lender's rightto diaclars a default and exercise Its remedies under this Deedof Trust.”" !
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164 Attorneys: Fees: Expenses. Inthe evert suitor actionis instituted to enforce any of the terms of this deed, the
prevailing party sha‘l be entitied torecover itsreasonable attorneys'fees at trial, onany appeal, andonany petitionfor revievs,
in addition to all other sums provided by law. Whett.er or notany court action is involved, all reasonable expenses incurred
by Lender that are nec ry ime i ’ inion for the protection ofits in the enforcement of its right
shall become a part of t y! d shall bear interest from the
date of expenditure until repaid inci under the Agreement;
provided, however, thatatlLe ! " . inci due under
the Agreement and be paya . i raph include (without
limitation) the cost of searching recor ions, title insurance, and
fees for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
hereunder, Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration

under Paragraph 15 hereof or abandonment of the Property, have the right to coliect and retain such rents as they become
due and payable.

Upon accelerationu hereotor abzndonmentofthe Property, Lender, inperson, by agentorby judicially
appointed receiver s ,take possession of and manage the Property and 10 collect the rents of
the Property including . sllected by Lender of the recoiver shall he applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiversbondsandre asonable attorneys'fees, and thentothesums secured bythis Deedof Trust. Lenderandthe receiver
shail be liable to account only for those rents actually received.

18. RECONVEYANGE. Upon payment of all surns secured by this Deed of Trust, Lender shall request Trustee to reconvey
er this Deed of Trus! and all Notes/Agreements evidencing indabtedness secured by this
e shall reconvey the Property without warranty to the person oF persons legally entitled

ersons shall pay alt costs of preparation and recordation, if any.

19. S_UBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint asuccessor trustee to any Trustee appointed 'nereunder.W'nhoutoonveyance of the Property, the successortrustee
shall succeed 1o all the title, power and duties conierred upon the Trustee herein and by applicable law.

20. ATTORNEYS! FEES. Asused inthis Deed of Trustand inthe Agreement, ~attorneys' {ees” shall include attorneys' fees,
it any, which shall be awarded by an appeliate court.

BY SIG.NING BELOW, Borrower accepts and agrees tothetermsand covenants contained in this Security fnstrument
and in any rider(s) exec d by Borrower and recorded with it. -
~ /

e -~ e
“= T . TBOAROWER
gandra M. 0'Hair

idifel 0'Hair -

BRRONER BORROWER

STATE OF ( )
County Zsﬁé,ﬂgmazz; - .__#__))SS‘

On this__m_ day of __Zﬂ%’——— 19 i ersonally appeared the above
m:chae/ O 'HAIR Aud__BBNORA M. Q’Aféz@,
/|

and acknowledged the foregoing instrumen to te sz_e_ 23 voluntary act and deed.

named

Notary-Pub\ic for
My Commission

pires:
. My Comaission Expires July 10, 1652
REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned isthe holder of the Agreement secured ty this Deed of Trust. Said Agreement, together with allother
indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel d Agreement an
this Deed of Trust, which are defivered he reby, and to reconvey., without warranty, all the estate now held by you under this
Deed of Trust to the person or persons togally entitied thereto.

Date:

/ =
AD’VANCELUNESM :
DEED OF TRUST STATE OF OREGON,

_//
County of Klamath

Filed for tecord at requést of:

- Gnmréi'ww Mountian Title Co.
AD. 19 89

on this . tlth  day of _ May A
at_ 3148 oclock __B.M. and duly recorded
o in Vol . M8% of Mortgages Page _8093
_/—-—’E’E\fﬂ Evelyn Bieh{l\ County Clerk
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~F7ER RECORDING RETURN TO ‘\”
F\ Qar ~~l—~ N iy RSTATE jf AN
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Fee,
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