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as Beneficiary,
. . WITNESSETH:
Grantor irrevocably irants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in _KLAMATH s .County, Oregon, described as:

Lot 1, Block 1, TRACT No. 1251, OLENE HILLS, according to the official plat thereof
on file in :the office of the County Clerk of Klamath County, Oregon.

Tax account No; 3910 02300 01000

N

i

together with afl and singular the teneients, hereditarents and appurtenances and all other rights thereunto belonging or in anywise
I now or hereafter appertaining, and the rents, jssues and protits thereos and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement of drantor herein co
mnlof,‘**SEVENTEENMTHOUSAND-NINEMHUNDREDMEIEIY»IWOWANDWNO/IOOlS*

cooeeeei L Dollars, with ;

note of even date herewith, payable to beneficiary op ;
not sooner paid, to be due and payable MAY 10 ,19..94 WITH RIGHTS T0 RENEWALS & EXTEN

The date of maturity of the debt secuy this j, stated above, on which the final installment of sajd note
becomes due and payable. In the ey described broperty, or any parr thereof, or any interest therein is sold, agreed to be
for without first having obtnined the writfen consent or approval of the benelficiary,
iations secured by this instrumenr, irrespective of the maturity dates expressed therein, or

and payable,

To protect the security of this trust deed, drantor agrees: 3 ) .

- To protect, preserve and maintain s Property in good condition gmntmg any easement or creating any- [festriction thereon; (c) join in any
and repair; not to remove or demolish am- building or improvemen: thereon;  subordination or other ahreement ailecting this deed or the fien or charge
not to commit or permit any waste of said groperry, thereof; (d) reconvey, withour warranty, all or any part of the property, The

in #ood and workmanlike Arantee in any rcconve:_vance may pc as “person or persons
mprovement which may be constructed, damaged or legally entitled thereta,’ and the recitals rel “,matters or facts shajl
destroyed thereon, and pay when due all costs incurred therefor. be conclusive Proof of the truthfulness t 8 's_lees lor any of the
To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this Paragraph shall be not Jess than §5,
estrictions allecting said Propert;; if the beneficia 10. Upon any default by grantor hereunder, beneliciary may at any
cuting such tinancing statements’ pursuang to the Uniform Commer- time without natice, either in nerson, by agent or by a H
neliciary .may require «ind to” pay - for filing same in the Pointed by a court, and without regard to the adequacy
proper public office or offices, as well .as .the cost of alt lien searches made the indebtedness hereby- secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part ({uroo/: IS own name sue or otherwise collect the rents,
beneficiary, Issues and prolits, including those past due and unpuid, and apply the same,
4. To provide and continuously nintain insurance on the buildings less costs andg cxpenses of operation and collection, including reasonable attor.
now or herealter erected on the sajd premiies againse loss or damage by fire n_q-'s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ?_eﬁttarﬂﬁmukﬂrn titne to time require, in ticiary may determine.
an amount not less than §... | el o, Written in 11, The entering upon and faking nossession of said property, the
companies acceptable to the benehc:ary. with lo:s payuable fo the latter; all i such rents, issues and profits, or the Proceeds of fire and other
policies of insurance shall be delivered 10 Lie brneficiary as s0on a5 insured: i icies or compensation of awards for any taking or damage of the
if the grantor shall fail g - w such insurance and to pProperty, and the application or release thereotl as Horesaid, shall not cure or
deliver said policies to t iciary st fifreen days prioc to the expira- waive any delaule or notice of defaule hereunder or invalidate any act done
tion of any or hereafter placed on saiq Suildings, pursuant to such notice.
the Beneliciary may procure the same at drantar’s erpense. 1 12 by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy. g o1 hereby or in'his perlormange of any agreement hereunder, time being of the
ciary upon any Indebtedness secured hereby: H " " essence with respect to such payment and/or performance, the beneliciary
may determine, or at option of b Y ! i g SO declare all sums secured hecobr . iately ayable. In suc
any part thereof, may . . i) cvent the beneficiary i it close this trust deed
not cure or waive any . ralid: " in equity as g mortda, i e this trust deed by
act done plrsuant to such notice. . . advertisement and saje. or may direct the trustee 10 pursye any other right or

- To keep said virion diens and tn pay all remedy, either at Jaw or in equity, which the beneliciary may have, In the event

fevied or assessed upon or the beneliciary elects (o forealoss by pdvertiseaient and sale, the beneliciagy o
essments and other the teustee shall execute and Cause to be recorded his writton notice of defaule
and his election to sefl the said described real Property to satisfy the obligat::on

{ ! A + Assess- secured hereby Whereupon the trustee shall lix the time andg place of sale, give
Ments, insurance premuumy, l””‘. or other chargdes payable by Arantos, _either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with tunds with which 0 nthe manner provided in 795,
make such payment, beneiiciary ay, at its opti. 7, make payment thereof,
and the amo it g i forth in the note szcured
hereby, i igati ibee” in naragraphs 6 amg ©

tart of the debe secured by this

any rights aris'ng jrom breach of any of the

sayments, with interest a5 aforesaid, the pProp-

well as the Lrantor, s bound (5 the

nd for the pa, igation herein

such payments shall be immiediarely payable with.

out notice, and the nonpayment thereof shall, ;¢ ths option of the beneliciary,

render all sums secured by this trust deed inunediately dye and payable and
constitute a breach of this frust deed. 5 i

. To pay all costs, lees and expenses .»f tkis truse including the cost
ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and a¢ the time and
in connection with or in enforcing this obligation and frustee's and attorney’s place designated in the notice of sale of the time to which said sale may
Ires actually incurred. ) . 3 be postponed as provided by law. The trus - said property either

7. To appear in and defend any action or rroceeding purporting to i i arcel or parcels at
powers of beneficiury or frustee: and in any suit, i i i g me of sale. Trustee
ici. Y appear, including i as requiced by Jaw conveying
s and expenses, in- i . t or warranty, express or im-
attorney's lees; the ied, E g ! lact shall be conclusive proof
7 in all cases shall be of the truthfulness thercof. Any rerson, excluding the frustce, but including

1 appesl from any judgment of the grantor and beneliciary, may purchase at the sale,

; Arantor further agrees fo pav such sum as the ap- S When trustes selfs PUCSRANE 0 the powers provided herein, tristes
pellate court xhall adjudge reasonable as the baneticiary'y or frustee’s artor. shall apply (he broceeds of sale o Pavment of 1y ghe “vpenses of sale, in-.
nev's fees on such appeal. cluding tRe spensation of the frustee and o rrasnn.ibl: charge by frustee's

;. . nf s Ldati N the fead, 1o all persons

Itis mutually agreed that. . Raving z P I he inper <o rhs ona

8. In the vvent tha Sai! property shall be raten deed as their interests rman ALPNIT in rhe o & s and (4) the

under the right of emine ation, l-:-nrliciary shall have the surplus, if anv. ro the granter or o Aix s M gr ferest entitled to such
right, it it so 3 ire that all or any rortion ol the monies payable surplus. .

i ing, which are in cicess of the amount Teguized 16, Beneliciary rav trom time to tine APPUINE 5 successor o sueces.

crpenses and attorrey's fees necexsarily paid or s JO Ay trustee named hercin of o AW WICCESSOr {tustee appointed here-

such proceedings, shal? o aid 1o beneliciary o under. Unon  such APPOINLIMEnt, and withoot CMVERance fo  the wyecessor

any reasonable costy and ey attorney's fres, trustee, the lstter shall bhe vested with all title, POWers and dutics contersed

. Decensaril arred by bonee “pon any trustee herein namied or appointed hereunder. Each sych appointmene

ticiary in such proceedinds, and tha bhalance apnl o indebted nesy and substitution shall te ade by written instevment execured by brnrll!:'.'lr?',

vecured hereby; and Rrantor agreen, nt ity own CIponte. to fake such. acticns which, when recorded in the mottgage records of the Caunty or counties in

and execute such instruments as vhall be necessary i obtaining such corn. which the Property is situated, shall be conclusive proof of Proper appointment

pensation, promptly: upon beneliciary's request, of the successor trustee.

. At any time and from time to time upon written request of bene- 17, Trustee daccepts  this tryst cxecuted and
ticiary, payment of its fees and presentation of this toed and the note for ackpowledded is made & public record 4 prov. 3 . Trustee is not
endorsement (in case of halt reconveyances, for cincellution), without allecting obligated 1o notiy any party herero of
the liability of any person for the payment of the inlebtedneys, trustee tay frust or ol any action of proceeding in
{a) consent to the making ol any map or plat o, said pProperty; (b) join in shall be a party uniess such action or pr

NOTE: The Trust Devd Act provides that the hustee lereun:ler must be gither ar attorney, who is an active member of the Oregon State Bar, o bonk, trust company
or savings and loan ossaciation authorized 1o do busines. under the laws of Cregon or ‘the United Stotes, a title insurance company authorized to insure title o reql
Property of this state, its subsidiories, offiliates, agen's or Lranches, the United States or ony agency thereof, or an escrow egent licensed under ORS $%0.505 10 498,585,
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The grantor covenants and agieeé to end with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described réal property and has a valid, ur_ge:ncumbe‘red’title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lﬂ”’”&l or household purposes (see Important Notice below
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This deed applies to. inures to the benelit of and binds all rarties hereto, their heirs, legatees., devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and *he singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sef hisHiand the day vear first above written.

* |JMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) er {b} is
not applicable; if wasranty {a) is applicable and the beneficiary is a creditor
as_such word is defined in the Truth-in-Lending /it cnd Regulation Z, tho
beneficiary MUST comply with the Act and Regulatior by making required
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivalent.
¢ compliance with.the Act is not required, disregond this notice,

{1f the li’gr;‘ “lh:'n!‘gn’:{‘;;:l‘s a. §$1,p'6r.6ﬂon.
use !h‘ﬂ‘,"uﬂﬂ @(Qéylgdg_ﬁenl_?ppbxih.)
Lyt S
STATE OF OREGON," - . T % STATE OF OREGON,

: Tt e e ‘ ss.
Cougty of ‘K-lamath e b County Of .o o er e o

. .:Tﬁfs'instgumbn?‘;v'a: }ckhowledged bafore me on This instrument was acknowledged before me Of ...

May, A0 07, 1989 by e 19 By e

. el e . as.. ... e e e s
| and JUDITH ANNE SIMPSON P S

’
Notary Pubiic for Oregon Notary Public for Oregon

(SEAL) /
My commission expires: // /(é/g/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

i
i
;
|
i

1o be used only whon ohligations have been poid.

TO: ... e e s , Trustee

The undersigned is the legal owner and holder of all indebt=dness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisticd, Y ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without vsarranty, to the parties designated by the terms of said trust deed the

. estate now held by you under the same. M ail reconveyance and COCUMEnts 0. . .o oo sweews soies oo s s T e

DATED: ..

Beneticiary

Do not loss 8r desiroy this Teust Deed OR THE NOYVE which it sucures. Both must be delivered te tha trustee for Hation bafore rec will be mode.

- _____,__.._—‘__,__.__.——-____-._____._.———,____._.___——-~_» et
e e T T T

TRUST DEED | STATE OF OREGON, .
(FORM No. B881) S ‘ County of L Klamath e :
SY(VENS»NE'AS LAW PUB, CO.. PORTLAND. LTS8 . I Cerﬁfy that the Within instrument

’—“ was received for record on the 11th.day

T S
_JERRY SIMPSON .. : 19..89,

JUDITH AMRIESTMP N ) ] 4308
‘P'"B"”‘onf'178"""‘&1%9'&“(1"“0&'9'7(3“ SPACE RESERVED in book/reel/volume No. ... N

ps ,
rantor FOR page ..8104 or as tee/file/instru-

SQUTH.VALLEY. STATE BANK...... ‘ RECORDER'S USE ment/microt
801 MAIN STREET : i ’ Record of Mortgages of said County.
---~--lKL'-AMATH--FALLS-,--'OR---QB;’60-1-; Witness my hand and seal of

eneficiar,

Sifabinl gl County affixed.

[
s —

AFTER RECORDING, RETURN TO. ‘
SOUTH VALLEY STATE BANK : __Eyelyn.Biehn,..County.Clerk
801 MAIN ST nawe T Tme
KLAMATH FALLS, OR 97601 = By s lesind i sitnetats Deputy




