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2hth March

day of , between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..Klamath .County, Oregon, described as:

Lot 20 in Block 21 of Tract 1113, OREGON SHORES - UNIT 2, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No: 3507 018)B 03200

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. SIXTEEN THOUSANDAND N u/]()o" ok .":'::’r":' Fhkhhnk .‘c:’:_;";'::‘?":': fesb kbt :‘:':‘_:'.‘r‘:*.'::. ""“'-‘-‘:*“":':",“.‘:"

F A R S T e e e e Y PP . s
L e TSNS RN NN RN AR AN R RRNIn TR IR Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beaeficiary or order and made b grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... .35 Per t,Ae.rms o te L 19 .

The date of maturity of the debt sccured by this instrument is the date, stated above, on which the tinal installmenr of said note
becomes due and payable. In the event tire within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligitions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediarely due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protsct, preserve and rmaintain sail property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To compliete or restore promptly and in good and workmanlike

any buildi or inpr which mua; be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, -egulations, covenants, condi-
tions and restrictions_allecting said property; if the baneliciary so requests, to
join in executing such linancing statements pursuint to the Uniform Comnier-
cisl Code as the beneficiary may require and to pav for ftiling same ir the
proper public oflice or oflices, as well as the cost of all lien searches rnade
by filing ofticers or searching agencies as may be decmed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter vrected on ’:hc said premises againsr loss or damage by lire
and such other hazards as the benedieg m time to time require, in
an amount not less than § chﬂfgﬁ’t }éf{dﬂ ¢ e ey w?inun in
cornpanies acceptable to the beneliciary, with lcss payable to the latter; all
policies of insurance shall be delivered to the bineliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least ifilieen days prior to the expira-
tion of any policy oi insurance now or hereaft:r pleced on said buildings,
the beneficiary may procure the same at grantor's expense. The amoun
collected under any lire or other insurance policy mzy be applied by bensfi-
ciary upon any indebtedness secursd hereby and in such order as beneliciiry
may determine, or at option of beneliciary the eatire amounr so collected, or
any part thereof, may be released to grantor. Such ar ation or release skall

? not cure or waive any default or rotice of defauli her der or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charfes that may be levicd or assessed upon or
against raid property belore any part of such iaxes. asscssments and otier
chardes become past due or delinquent and prom ptly deliver receipts therelor
to beneliciary; should the grantor tail ta make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payuble by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, bencliciary may, at its omion, make payment thercol,
and the amount so paid, with interest at the rate set icrth in the note secured
hereby. todether with the obligations described in parairaphs 6 and 7 of this
trust deed, shall be added to and become a part of ik debt secured by this
trust deed, withou? waiver of any rights arisingd frora breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the rrop-
erty hereinbelore described, as well as the grartor, shall be bound to :the
same extent that they are bound for the paym:nt of the obligation herein
described, and all such payments shall be immediately due and payable wirh-
out notice, and the nonpayment thereof shall, at 1he option of the beneficiary,
render all sums secured by this trust deed immediateiy due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of this {rust including the cost
of title search as well as the other costs and expanses of the trustee incurred
in connection with or in enforcing this obligation and irustee’s and aftorrev's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or tristee; and in any suit,
action or proceedingd in which the beneliciary or truste: may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shal! be
lixed by the trial court and in the event ol an appeal irom any judgment or
decree ol the trial court, grantor lurther afrces (o Pay xuch sum as the ap-
peliate court shall adjudge reasonable as the benehiciary's or frastee’s attore
nev’'s feex an auch appeal,

1¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be tsken
under the right of eminent domain or condemnaticn, beneliciary shall have the
right, il it so_electy, to require that all or any pxrtior: of the monies payable
as compensation for such taking, which are in exzess of the amount requirsd
1o pay all reasonable costs, expenses and attorniy's less necessarily paid or
incurred by fgrantor in such procsedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and sxpenses and attorney’s fecs,
both in the trial and appellate courts, necessarily paid or incurred by bere-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own e:pe to tske such actons
and execute such instruments as shall be necesswy in obtaining such con-
pensation, promptly upon beneficiary's request,

. At any time and [rom time to time upon written request of bere-
liciary, payment of its fees and presentation ol this deed and the note for
endarsenment (in case of lull reconvayances, for cancellution), without allecting
the liability of any person lor the payment of tle indcbtedness, trustee may
(a} consent to the making ot any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon; (c) Jjoin in any
subordination or other agreement attecting this deed or the lien or chargfe
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5,

. 10. Upon any default by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, vnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or p ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant {o such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performarce, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose rhis trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real propeety (o satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Atter the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. I the detault consists of a tailure to pay, when due,
sumns secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred, Any other delault that is capable of
being cured may be cured by tendering tne pgr_lormance x:equired under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eilecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with frustee’s and aftorney’s fees not excesding the amounts provided
by law.

¥ U3 14, Otherwise, the sale shall be held an the date and at the time and
place designated in the notice of sale or the to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at thke ale.

. When trustee sclis pursuant to the powers provided hercin, trustee
shall apply the proceeds ol sale to payment of (i) the evpenses of sale, in-
chnling the compensation of the tiustee and a reasstable charge by frusfec's
attorney, (23 to the abligation secured by the trust deed. (5) to al? persons
having recorded liens subsequent 1o the interest of the trustee in the frust
deed ax their interests may appear in the order of their priority and (4} the
surplus, il any, to the grantor or to kit successor in interess entitled to such
surplus.

16. Beneliciary may lrom
sors to any trustee named herein or to ¥ oruccey
under. Upon such appointment, and withk
trustee, the latter shall be vested with - -4
upon any trustee herein named or ap
and substituion shali be made &y
which, when recorded in the o F
which the property is situated. sha:l be conc
of the successor rrustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any uction or proccedingd in which grontor, benelicinry or trustee
shall be a party unless such action or proceeding is brought by frustee.

HCEATMGr OF SUCCeS-
e appointed here-
o the successor
duties conferred
uch appointment
od by beneficiary,

¢ county or counties in

ve preof of proper appointment

time to time apo0ir

MNOTE: The Trust Deed Act provides rhat the trustec hereurder must ke either oa attorney,
business under the laws of Oregon or the United States.
affiliates, ogerts o- branches, the United States or any agracy thereof, or an escrow agent hicensed under QRS $08.838 1o &98.885,

or savings and loan ocssociation authorized to du
proporty of this state, its subsidiaries,

who is on_active member of the Oregon State Bar, o bank, trust company

a title insuronce cempany authanzed to insure title to real
3




The gréntor covenants and agrees to and Witﬂthe‘be_ﬁef}'éiary'ahd those claiming under him, that he is law-
fully seized in féé siiiple of said ‘describeéd ‘real propetty and has & valid, anencumbéred ‘title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)+ primarily for grantor's pers * or household purposes (see Important Notice below),
(b) for an organization, or (ev 7 is a natural person) are for business or commercial purposes.

This deed applies to, inures to d binds all parties hereto, their heirs,
personal representatives, 3 L * term beneficiary shall mean the holder a
secured hereby, ry herein. In constreis 8 this deed and wh
gender includes singular number inciudes the plural.

IN WITNESS WHEREOF, said grentor has hereunto set his hand the day and year fi

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is et nf/}../Zq[.?i
not applicable; if warranty {a) is applicable and the beneficiar/ is o creditor HONR E'R SAND
as such word is defined in the Truth-in-lending Act anc' Regulation Z, the °
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this Purpose use Stevens-Noss Form No. 1.119, or equivalent.

I compliance with the Act is not required, disregard this riotico.

i Y [If the signer of the above is a torporation,
use the form of acknowledgament opposite.}

{witness) Briam Brodsky

IFOR)
O CALIFORNIBC  GELES fss.

On APRIL 3, 1989 —.before me N\ vy

the undersigned, a Nota Public i s aid. County and o

State, persognally appearerz_ EiTAN’%&éDgﬁf g WT@ WORLD TITLE COMPARY
e, PSYKAAY known to me to be the
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who is personally knovin to me), who

beigﬁ ?X\&nen%%)bséusr?(rg,ydeposes and says: That___ OO
TARZANA rovides at -~ OFFICIAL SEAL g

ONZOF B ¢ 2 1 L AILEN
that ST“IEH.\&\EEIVag RisEnt apd,saw JMONQF R, FIELD noams pot - EaoRA '

377 L0S ANGELES SOUNTY H

persanally known to ___HIM __to be the person described S My comm. expires JUN 28, 1991;1
in, and whose name is subscribed to the within and annexed s T e e,
instrﬁment, execute, the same; and that affient subscribed
lS anme thereto as 2 Mﬁid ei(e : ution,

Signature __\ y i f:»\r:‘rc Y ““f@ 350 I
T |

FOR NOTARY SEAL OR STAMP

WTC 052

| DATED: ...

Do not fose or destroy this Trust Deed OR THE NOTE which it securs:. Both must be delivered to the trustee for i yance will be made.

T‘R‘U ST DEED |  starzor OREGON,

§s.

(FORM No. 881} ol - . County of Klamath

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE." N | R : I certify that the within ins'ttument

was received for record on the . 11th.da y

e e e s . ’ of ... Mav , ]9___89_,

/ (550 S CLCUZ(’LQ’( ) G 1% -y : o'clock _P.M., and recorded

iAot %1/1572}1@&%1’ 2 ! g grmcs RESERVEDC in book/reel/volume No. ... M8S.. .. on

e rantor i roR page ..8107 or as fee/file/instry-

Hernandez e RLCORDER'S UsH ment/microfilm/reception No...51....,
/ 132 . Record of Mortgages of said County.

6§/ o : Witness my hand and seal of

County affixed.

.Sand

€liciar

AFTER RECORDING RETURN TO

MTC ‘ : ) Co R ) Sy Evelyn.RBiehn. Coun ty..Clerk....
P.0O. Box 501 7 NAME . TITLE

Klamath Eail'ls, OR 97601

Fee $13 :O'OE ; By Bt ni e T . oh v ‘82 Deputy




